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AyZIMTOPCKUY OTUYET HE3ABUCUMOTO ayJIUTOpa

AkumoHepy 1 Cosety anpektopoB AO «KasaxcTaHckuii oHA, YCTONYMBOCTU»

Hawe mHeHune

Mo Hawemy MHeHuo, UHAHCOBasi OTYETHOCTb OTpaXkaeT [QOCTOBEPHO BO BCEX CYLUECTBEHHbIX
OTHoLeHusAX buHaHcoBoe nonoxeHne AO «KaszaxcTaHckun doHg ycTonumBocTu» (ganee — «doHa»)
no coctosiHuto Ha 31 aekabps 2021 roga, a Takke (PUHAHCOBLIE Pe3yNnbTaTbl U ABMXKEHNE OEHEXHbIX
cpeacts ®doHpa 3a rof, 3aKOHYMBLUMICS Ha yKas3aHHyl AdaTy, B COOTBETCTBMM ¢ MexayHapoaHbimMu
cTaHgapTamu pMHaHCOBOW OTYETHOCTU.

MpeameT ayauta
Mbl npoBenu ayauT pmHaHCcoBOW OoT4eTHOCTN PoHAA, KOTOpas BKIOYaeT:
e OT4YeT 0 PMHAHCOBOM MONOXEHMU NO cocTosHMo Ha 31 gekabpa 2021 roaa;

e OT4ETO I'IpVI6bIJ'IVI mnn y6bITKe M npo4yemM COBOKYNHOM aoxoade 3a rog, 3aKOHYMBLLMICA HA YKa3aHHYHo
Aaary;,

e OT4YeT 006 M3MEHEeHUsIX B kKanuTare 3a rof, 3aKOH4YMBLUUACS Ha YKa3aHHYo aaTty,
e OT4YEeT O OABMXEeHUN OeHEeXHbIX CpeacTB 3a roa, 3aKOHYMBLLMNCS Ha YKa3aHHy aarty;

e [pMeYdYaHunda K CbMHaHCOBOVI OTYETHOCTU, BKIHO4Yasd OCHOBHbIE MOJIOXKEHUA yquH0|7| NOJINTUKN U
NPOYYyH NMNOACHUTENbHYHO Mchopmau,vuo.

OcHoBaHue O5nA BblpaXXeHnAa MHeHUA

Mbl mpoBenu ayout B cooTBeTCTBUM € MexgyHapogHbeiMM cTaHgaptammn ayguta (MCA). Hawa
OTBETCTBEHHOCTb COIMAcHO yKasaHHbIM CTaHAapTam ganee onucaHa B pasgerne «OTBETCTBEHHOCTb
ayguTopa 3a ayauT UHaHCOBOW OTYETHOCTU» Hallero oTyeTa.

Mbl nonaraem, 4To nony4yeHHble HaMn ayauToOpCKMe AoKalaTesibCTBa ABNAKTCA OOCTATOYHbIMU U
Hagnexawumm, 4Toobl CNy>XnTb OCHOBaHMEM O11A BblpaXeHUd Hallero MHeHu4.

HesaBucumocTb

Mbl HesaBMCMMbI MO OTHOWeHMIO K PoHAQYy B cooTBETCTBUM C MexayHapodHbIM KOAEKCOM 3TUKM
npodeccuoHanbHbix OyxrantepoB (BkMyawwmm MexayHapogHble CTaHOapTbl HE3aBMCUMOCTH),
BbINyLleHHbIM COBETOM MO MeXAyHapoOHbIM cTaHgapTam aTukm ans oyxrantepoB (Kogekc CMC3B),
N 3TUYECKMMMU TPEOOBAHMAMU, MPUMEHMMBLIMW K Hawemy ayauty (UHAHCOBOW OTYETHOCTU B
Pecnybnuke KasaxctaH. Hamu BbINOMHEHbI MNpoyne 3Tudeckne 06S3aHHOCTU B COOTBETCTBUM
¢ Kogekcom CMC3b n atnyeckummn TpeboBanmamu Pecnybnukm KasaxctaH, NpUMEHMMbIMU K HALLEMY
ayanTy (pMHaHCOBOW OTYETHOCTU.

TOO «IlIpaiicyorepxaycKymnepc»
IIp. Asp ®apabu 34, 3nanue A, 4 stax, Anmarsl, Kazaxcran, A25D5F6
T: +7 (727) 330 3200, @: +7 (727) 244 6868, www.pwc.com/kz
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Hawa meTtogonorus ayaounTta

KpaTtkuin o630p

CyLiecTBeHHOCTb CyLlecTBEHHOCTb Ha ypoBHE (bMHAHCOBOW OT4EeTHOCTM doHAa B LLenoMm:
26,831,000 TbICAY Ka3axcTaHCKMx TeHre, 4to coctaBnser 0.8% ot
(PUHAHCOBBIX aKTUBOB.

KnioyeBble Bonpocbl e QOueHka nNpoBM3UIA MOA4 OXWAAEMble KpeauTHble YObITKM MO

ayauTa VHAHCOBbIM  akTMBaMm,  MNpou3BedeHHass  PyKOBOACTBOM B
cootBeTCcTBMM C MexagyHapogHblM  cTaHAapToMm  (hvHaHCOBOW
oT4eTHOCTM 9 «PMHaHCOBLIE MHCTPYMEHTbI» (MCPO 9).

Mpn nnaHvpoBaHuUM ayguTa Mbl ONPEeSenunuM CyLeCTBEHHOCTb W MPOBENM OLEHKY PUCKOB
CYLLIECTBEHHOMO UCKaXXeHUSA (PMHAHCOBOW OTYETHOCTU. B 4acTHOCTM, Mbl NpoaHanu3npoBanu, B Kakmx
0bnacTsix pyKOBOACTBO BbLIHOCUIIO CYOBEKTUBHbIE CYXAEHMWS, Hanpumep, B OTHOLUEHWUM 3HAYMMbIX
OLLEHOYHbIX 3HAYEHMWI, YTO BKIKOYArO NpMMEHEeHWe JONyLLEeHUA 1 pacCcMoTpeHne byayuimx cobbiTui, ¢
KOTOPbIMM B CUITY UX XapaKTepa CBsi3aHa HeonpeaeneHHoCTb. Kak 1 Bo BCex Halmx ayanTax, Mbl Takke
paccMOTpenu puck obxoda CUCTEMbl BHYTPEHHErO KOHTPONS PYKOBOACTBOM, BKIHOYas, MOMMMO
npo4Yero, OLEHKY Hanuyius nNpu3HakoB HEOOBLEKTMBHOCTW PYKOBOACTBA, KOTOpasd co3daeT puCK
CYLLIECTBEHHOIO UCKaXXEHUS BCreacTBUE HEAOOPOCOBECTHBIX AEACTBUN.

O6beM ayauTa onpegerneH HaMmu Takum 06pasom, YToObl Mbl MOTIM BbIMOMNHUTL paboThkl B AOCTAaTOYHOM
obbeMe Ans BblpaXeHWUs Halero MHeHWs1 0 (PMHaAHCOBOW OTYETHOCTM B LIENIOM C Y4E€TOM CTPYKTYpbI
®oHpa, vcnonb3yemMbix POHAOM Y4YeTHbIX NPOLECCOB W CPEACTB KOHTPOMS, a Takke C Y4eToM
cneumdurkn oTpacnu, B kotopor ®oHA ocyLLEeCcTBNSAET CBOK AeATENbHOCTb.

CyLlecTBeHHOCTb

Ha onpepeneHue obbema Hallero ayauTta okas3ano BfUSIHUE NMPUMEHEHWE HaMu CyLLEeCTBEHHOCTW.
AyauT npeaHasHayveH Ans nofyyYyeHus pa3yMHOW YBEPEHHOCTU B TOM, YTO (hMHAHCOBAs OTYETHOCTb HE
COOEPXKUT CYLLECTBEHHbIX UCKaXEHWIA. VCKaxkeHMs MOryT BO3HMKaTb B pe3ynbTaTe He0OpOCOBECTHbIX
AencTBUIA nnu owmnbok. OHKM CYNTAOTCS CYLLECTBEHHBLIMU, ECIM MOXHO 060CHOBaHHO NPEANONoXuTb,
YTO B OTAEMbHOCTU WM B COBOKYMHOCTU OHM MOFYT MOBMAMSITE Ha 3KOHOMWYECKWE peLLIeHus
nonb3oBaTenemn, NPUHYUMaEMbIE HA OCHOBE 3TOW (DMHAHCOBOMN OTYETHOCTY.

OcHOBbIBasiCb Ha CBOEM MPOdECCUOHANBHOM CYXXOEHWW, Mbl YCTaHOBWMU  OMpefenieHHble
KONMYECTBEHHbIE MOPOroBblE 3HAYEHUS ANt CYLECTBEHHOCTU, B TOM YMCne ANS CYLEeCTBEHHOCTM Ha
ypoBHe UHAHCOBOW OT4eTHOCTM DoHAA B LEMNOM, Kak ykazaHo B Tabnuue Huxe. C NOMOLLbIO 3TUX
3HAYEHUIA U C YYETOM KayeCTBEHHbIX (haKTOpPOB, Mbl onpedenunv obbem Halero ayauTa, a Takke
XapakTep, CPOK/ NPOBEeAEHUs U 06bEM HaLLUX ayaAUTOPCKUX NpoLieayp Y OLEHWUINN BIIMSIHUE UCKaXKeHWI
(B3ATbIX MO OTAENBHOCTM U B COBOKYMHOCTM), MPW HAanNU4YnM TakoBbIX, Ha (PMHAHCOBYIO OTYETHOCTH B
Lernom.
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CyLiecTBEeHHOCTb Ha YpOBHe (puHaHCOBOM
oT4yeTHOCTU DOHAA B LLEeNTIOM

26,831,000 TbICAY Ka3axCTaHCKUX TEHre

Kak mbl ee onpegenunu

0.8% OT hMHAHCOBbIX aKTUBOB

O6ocHOBaHMe NpUMeHeHHOro 6a3oBoro
nokasarens gns onpeaeneHus ypoBHSA
CyLLeCTBEHHOCTH

doHa aBnseTca rocyaapCTBEHHbIM
WMHCTUTYTOM  pPasBUTUS W yKpenneHus
vHaHcoBOro  pblHKa.  CTpaTerMyeckumm
HanpaeneHuamyn  gesTtenbHocTn  PoHpa

ABnsTCA huHaHcoBasi nopaepxka 6GaHkoB
BTOPOr0 YPOBHS W pa3BuTMe (OUHAHCOBOIO
pblHKa. MpUBLINBLHOCTL HE SBNSIETCA OCHOBHOW
3agaden doHga u ero pykoBoAcTBa. Takum

obpas3oM, Mbl MPUWAM K BbIBOAY, MTO
Hanbonee noaxoasaLmm 06a3oBbIM
nokKas3aTtenem ana onpeaeneHusa
CyLLEeCTBEHHOCTMU ABNAKTCA CbI/IHaHCOBbIe

akTmBbl. Mbl yCTaHOBUNN CyLLLECTBEHHOCTb Ha
ypoBHe 0.8% oT GanaHcoBOW CTOUMOCTU
(PUHAHCOBBLIX aKTUBOB, YTO COOTBETCTBYET
MOPOroBbIM  3HAYEHWSIM  CYLLLECTBEHHOCTM,
ucnonbsyemblM Ans BblbpaHHoro 6a3oBoro
nokasarens.

KniouyeBble BOMNpoChbl ayauTa

KnioueBble Bonpochbl ayauTa — 3TO BOMPOCHI, KOTOPblE, COMMacHO Hallemy npodeccroHansHoMy
CYXXAEHWI0, ABNSANUCH Hanbornee 3HaYMMbIMK A5 HAaLero ayanTa MHaHCOBOW OTYETHOCTYM 3@ TEKYLLMIA
nepuo. ATu Bonpockl ObINM PacCMOTPEHbl B KOHTEKCTE HalLero ayauta (puHaHCOBOW OTYETHOCTM B
Lenom 1 npu hOpMUPOBaHNM HALLErO MHEHNS1 06 3TOM OTYETHOCTU, U Mbl HE BbipaXKaemM OTAENbHOrO

MHEeHNA No 3TUM BOoNnpocaMm.

KnioueBon Bonpoc ayauta

Kakue aygutopckue npouenypbl 6binn
BbINOMHEHbI B OTHOLLIEHUU KIH0YeBOro Bonpoca
ayauTta

OueHka  MpoBM3MM  Mo4 — OXMAaemble
kpeauTHble y6bITk (OKY) no niBectMumnsam B
OOMroBble LieHHble Bymaru, oueHMBaeMbIM No
amMOpTM3UPOBAHHOW CTOMMOCTW, BKMagam W
OOMNrOCPOYHbIM TpeboBaHuAM no
BbIKYMME€HHbIM UMOTEYHbIM 3anMam

Mbl cocpefoToumnnu Halle BHUMaHNe Ha 3Tomn
obrmactm B CBA3NM C CYLECTBEHHOCTbIO
(PUHAHCOBBIX aKTUBOB, OLEHMBAEMbIX MO
aMOpTU3NPOBaAHHOW CTOMMOCTU, @ TaKkKe C
yyetom TOro, 4yto MCPO 9 gasnsertcs

CIOXHbIM CTaHOapToM (bMHaHCOBOﬁ
OTHETHOCTWN, KOTOprIZ Tpe6yeT npoBeaeHnA
OUEeHOK u NnpUMeHeHunsa 3Ha4YMTENBbHOM
cTeneHun CY)K,D,eHI/IIZ ana  onpegeneHuda

nposuanin nog OKY.

Mpn oueHke npoBuaun nog OKY Mbl,

NnOMMNMO

npo4yero, BbIMNONMHUNWN Cregylowne ayguTopckue
npouenypsl:
e Mbl oueHuMnu wmeTogonioOrMM U MoOAENU AnS

pacdeta nposuanii nog OKY, paspaboTaHHble
®oHOOM, AONA  OUEHKM WX  COOTBETCTBUSA
TpeboBaHnsm MC®P®O 9. Mbl cocpegoToumnnu
HalM npouenypbl Ha: onpegerneHun gedonTta,
dakTopax Ons onpeaeneHus «3HaunTenbHOro
YyBEINUYEHNs] KPeOUTHOIO pUCKay, onpeaeneHum
KpeauTHo-obecueHeHHbIx  (POCI)  akTvMBOB
NprMoBpeTEHHbIX unu CO3[aHHbIX,
pacnpegeneHmm nHaHCOBbIX MHCTPYMEHTOB MO
aTanam u OLEHKe KIoYeBbIX MapameTpoB pucka.
Ha BbibopoyHOM OCHOBE Mbl  NpoBenu
WHOUBMAYanNbHY OLEHKY YPOBHS MPOBU3UIA NOA
OKY gnsa onpepenenust nx oboCHOBaHHOCTU C
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doHp npoeen oueHky npoeuanin nog OKY no
BCEM (PMHAHCOBbLIM akTMBaM, OL,EeHMBAEMbIM
no aMopTU3NPOBaHHON CTOUMOCTMW.
MapameTpbl KpeauTHOro pucka (Hanpumep,
BEpPOATHOCTb  gedonta, YyObITOK  npwu
Jeconte), npuMeHeHHble B  npouecce
pacyeToB OKY, oCcHOBbIBANUCb Ha BHELUHWUX
KPEeAUTHbIX PENTUHIax.

KnitoueBble ob6nactu cyxxaeHus BKoYanm:

o Knaccudwmkaums (PUHAHCOBLIX aKTUBOB
no atanam B cootBeTcTBUN ¢ MCDO 9;

e [JlonyweHnss M OLEHKU, UCMOmb3yeMble
Ans MOAEnMpoBaHMS  NapamMeTpoB
KpeOWTHOrO  pucka -  BEPOSITHOCTU
AedbonTa, yobITKa Npy AedonTe U CyMMbI
nozg pUckom;

e [lonHoTa " TOYHOCTb  [AaHHbIX,
ncnonb3oBaHHbIX Ang pacyeta OKY;

e TOYHOCTb U AOCTATOMHOCTb PacKpbITUI B
hMHAHCOBOW OTYETHOCTW.

Cwm. MNpumeyaHus 4, 8, 9 1 10 B npunaraemon
MHAHCOBOM  OTYETHOCTM, B  KOTOPbIX
COAEPXUTCH MHOPMaUNS O CYLLECTBEHHbIX
YYETHbIX MOMUTUKAX, KPUTUYECKUX YYETHbIX
OLeHKax W CYXOEHUSX M OLEHKE pPUCKOB,
CBsi3aHHbIX ¢ NpoBuansamu nog OKY, a Takke
p uHcopmaumsi 06 MHBECTULMAX B AOSMTOBbIE
LeHHble Bymaru, oLeHnBaeMbIX no
aMopTU3NPOBAHHON CTOMMOCTW, BKMagax W
[ONroCpPOYHbIX TpeboBaHUAX no
BbIKYMNJIEHHBIM UMOTEYHBIM 3aiMaMm

y4yeToM npodunsa pucka, KpeauTHOro pucka u
MaKpO3KOHOMMNYECKON cpeabl.

[nsa npoBepku KayecTBa AaHHbIX HA BbIBOPOYHOM
OCHOBE Mbl npoBepunm OaHHble,
ucnono3oBaHHble B pacdete OKY, cBepsasa ¢
NCXOOHbIMU AaHHbIMU. Mbl paccMoTpenu Takve
OaHHble Kak GanaHc (PUHAHCOBbIX AaKTUBOB Ha
OTYETHYIO AaTy, rpaddukM NoraweHun, BHeLHe
KpeauTHble PENTUHIN, MAaTexHas AUCuUmMnnmHa.
Ha BblOOpo4yHOM OCHOBE  Mbl  OLEHMIIM
uenecoobpasHoOCTb onpegeneHus KpeaumTHOro
penTuHra ucxoasa n3 (UHaAHCOBOrO MOJIOXEHUS
KOHTpareHTa npu  OTCYTCTBMM  BHELUHEro
KpPeauTHOro penTuHra.

Mbl nposepwunu, 4TO oueHka pesepsa nog OKY
Ans (OUHAHCOBbLIX AaKTMBOB, OLEHMBaEMbIX MO
aMopTM3NPOBAHHON CTOUMOCTH, NPON3BOANTCH B
COOTBETCTBMM C METOAOSMOMMAMN U MOAENAMMN U
cooTBeTCcTBYET TpeboBaHmam MCPO (IFRS) 9;
Mbl  npoBepunu  oueHky @POHOOM  BAVSHUS
COVID-19 Ha ypoBeHb OKY.
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[Mpoyas nHpopmaums

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a Mpouylo MHdopmauumio. poyvas uHhopmaums coaepxuT
rogoBOM OTYET (HO He BKMNoYaeT (PMHAHCOBYK OTYETHOCTb W Hall ayauTOPCKUN OTYET O JaHHOW
OTYETHOCTM), KOTOPLIN, Kak oxuaaetcd, byaet Ham npegocTaBneH nocre Aathl Halero ayaMTopcKoro
oT4yeTa.

Hawe mMHeHne 0 hMHaHCOBOW OTYETHOCTM HE PacnpOCTPAHSAETCS Ha NPoYyl0 MHOpMaUnto, U Mbl He
Oyaem npegocTaBnaTh BbIBOA, BblpaXatoLwnii yBEPEHHOCTb B KAKON-NMB0 hopme B OTHOLLEHUN JAHHON
MHdopMaLnu.

B cBs3u ¢ npoBegeHvem Hamu ayauTa hMHAHCOBOW OTYETHOCTW Hala 0b6A3aHHOCTb 3akfoyaeTcs B
03HaKOMIIEHMW C YKa3aHHOW Bbille Npoyen nHdopmaumen n pacCMOTPeHNM Bonpoca 0 TOM, UMetTCs
nn CyLeCTBEHHbIE HECOOTBETCTBUS MEXAY Npoyen MHdopmMauuen u MUHaHCOBON OTYETHOCTBIO UMK
HaWWMWN 3HAHWUAMK, MOMYYEHHLIMW B XO4Ee ayauTa, WU He COAEpPXWT N npoyasd MHgopmMauus MHbIX
BO3MOXHbIX CYLLIECTBEHHbIX UCKaXKEHWN.

Ecnu npu o3HakoMneHUn ¢ rogoBbIM OTHETOM Mbl MPUAEM K BbIBOAY O TOM, YTO B HEM COAEPXMTCS
CYLLECTBEHHOE WCKaXeHWe, Mbl [OIDKHbl [OBECTM 3TO A0 CBeAEHUs nuy, OTBevarlwux 3a
KOpropaTuBHOE yrnpaBsreHue.

OTBETCTBEHHOCTb PYKOBOACTBA U NL, OTBEYaIOLLNX 32 KOpropaTMBHOE yrnpasrieHue,
3a (pMHaAHCOBYIO OTYETHOCTb

PykoBoACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M OOCTOBEpPHOE MpeacTaBreHne ykKasaHHOMW
(h1HaHCOBOM OTHYETHOCTM B COOTBETCTBUM C MexayHapoaHbiMy cTaHaapTaMmy (PMHaHCOBOW OTYETHOCTH
M 3a CUCTEMY BHYTPEHHEro KOHTPOIs, KOTOPYIO PYKOBOACTBO CHMTaeT HeoOGXoAMMON Ans NOAroTOBKM
VMHAHCOBOM  OTYETHOCTW, He  codepXallel  CyLeCTBEHHbIX  WCKaXeHWn  BCreacTBue
He0BpOCOBECTHBIX AENCTBUIA UMW OLLUMBOK.

I'IpM noaroToBke (bVIHaHCOBOVI OTHYETHOCTMN pPYKOBOACTBO HeCeT OTBETCTBEHHOCTb 3a OLUEHKY
cnocobHoctTn  doHaa npogoikatb HenpepbiBHO CBOKW  AeATeJsIbHOCTb, 3a packKpbitue B
COOTBETCTBYHOLNX Cly4vaax CBEAEHUN, OTHOCAWMXCHA K HenpepbiIBHOCTU [OeATEeNIbHOCTU, U 3a
COCTaBJieHne OT4YEeTHOCTM Ha OCHOBe AonyulleHnA O HenpepbiBHOCTU OEeATEeNIbHOCTU, 3a UCKITIOYEeHNneEM
Chny4yaeB, Korga pykoBocTtBoO HaMepeBaeTCA NMKBNONpOBaThb ®doHp, npeKkpaTnTb ero 4eATeribHOCTb U
Korga y Hero OTCyTCTByeT Kakasi-nmbo wnHas peanbHaa anbTepHaTuBa, KpoMe InukBnaauuun wunum
npekpawleHna neaTernbHOCTU.

Jlnua, oTBevaowne 3a KoprnopaTtMBHOE YrpaBrieHue, HecyT OTBETCTBEHHOCTb 3a Hags3op 3a
NoAroToBKOW onHaHCOBOM oTyeTHOCTU PoHAaa.

OTBETCTBEHHOCTb ayaonTtopa 3a ayauT (*)MHaHCOBOIZ OTYETHOCTU

Hawa uenb cocTouT B NOMy4YeHUU pasyMHOW YBEPEHHOCTW B TOM, YTO (PprHaHCOBas OTYETHOCTb He
COLEPXUT CYLLLECTBEHHbIX MCKaXXeHWI BCNeACTBME HeJobpOCOBECTHLIX OEWCTBUA MMM OWKNOOK, U B
BbINyCKe ayAMTOPCKOro oTyeTa, coaepxallero Hawe MHeHue. PasymHas yBepeHHOCTb npeactaBnseT
coboW BbICOKYIO CTEMEHb YBEPEHHOCTU, HO HE SABMSIETCS rapaHTUen TOro, YTo ayauT, NMPOBEAEHHLIN B
cootBeTcTBMM ¢ MCA, BCerga BbIsIBISIET CYLLIECTBEHHbBIE UCKAXXEHMS NPU UX Hanuyium. VickaxxeHus moryT
ObITb pe3ynbTaToM HeJOOPOCOBECTHbLIX AEWCTBMI MMM OWMOOK N CUNTAKTCS CYLLECTBEHHbIMU, €Cnn
MOXXHO 06OCHOBAHHO NPEANONIOKUTL, YTO B OTAENBHOCTU UM B COBOKYMHOCTM OHU MOTYT NMOBMNUATL HA
3KOHOMMYECKME peLleHns norb3oBaTenien, NnpMHMMaeMble Ha OCHOBE 3TOM (PMHAHCOBOW OTYETHOCTM.
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AyauTOpCKUH 0TYET HE3aBHCUMOTO0 ayaAuTopa (IIpoao/iKeHue)

Crpanuna 6

B pamkax ayguta, nposBoaumoro B cooTtBetcTBuM ¢ MCA, Mbl npumeHsem npodeccuoHansHoe
CY>XOEHUe n coxpaHsieM npodeccrMoHarnbHbI CKENTULN3M Ha NPOTsDKEHMM Bcero ayauta. Kpome Toro,
Mbl BbINOSTHAEM CreayoLlee:

BbISIBMIIEM N OLIEHMBAEM PUCKM CYLLIECTBEHHOIO UCKaXeHUs (OMHAHCOBOW OTYETHOCTM BCreacTBue
Hego6GpPOCOBECTHLIX AEWCTBUIA UMW OLLNGOK; pa3pabaTeiBaeM U MPOBOAMM ayAMTOPCKUE NpoLieaypbl
B OTBET Ha 3TV PUCKM; Mosly4yaem ayauTopCKue [oKasaTenbCTBa, SBMSAOLMECS OOCTATOYHLIMU U
Hagnexawymu, 4ToObl CNyXUTb OCHOBaHWEM [OJ1s BblpaXKeHWsl Halero MHeHusl. Puck
HeoBHapyXeHNs CYLLLIECTBEHHOIO UCKaXeHWs1 B pe3ynbTaTte HedoOpOCOBECTHbLIX AENCTBUIA Bbille,
YeM pUCK HEOBHapyXeHVsI CYLIEeCTBEHHOrO WCKaXeHUss B pe3ynbTaTe owubKM, Tak Kak
HegoGpPOCOBECTHbIE [OEWCTBUA MOrYT BKOYMAaTb CroBOp, MOAMON, YMbIWSIEHHbIA NPOMYyCK,
WCKaXeHHOe npenacTaBneHne WHopMaumMnm Wnu OencTBua B 06X04 CUCTEMbI BHYTPEHHEro
KOHTpOnSs;

nony4aem noHNMMaHMe CUCTEMbI BHYTPEHHEro KOHTPOSS, MMEIoLLIEN 3HaYeHne ANna ayanTa, C Lenblo
pa3paboTku ayauTOPCKUX MNpOoLeAyp, COOTBETCTBYIOLWMX OOCTOATENbCTBAM, HO He C Lesbio
BblpaXkeHWs1 MHEeHUs1 06 3O(PEKTUBHOCTN CUCTEMbI BHYTPEHHETO KOHTponsa doHaa;

OLEHVMBaeM HagnexalwiMn xapakTep MNpUMEHSIEMOW YYEeTHOW MONMUTUKM U OOOCHOBaHHOCTb
OLEHOYHbIX 3HAYEeHWUW, pacCYMTaHHbIX PYKOBOACTBOM, W COOTBETCTBYIOLLEIO PaCKpbITUSA
MHdopMaLnK;

AenaemM BbIBOA4 O MPaBOMEPHOCTM MPUMEHEHUS PYKOBOACTBOM [OMYLUEHWS O HEeMnpepbiBHOCTU
AeATenbHOCTH, @ Ha OCHOBaHUM NOMYyYeHHbIX ayAUTOPCKMX A0Ka3aTeNbCTB — BbIBOA O TOM, UMEeTCS
nn cywecTBeHHas HeonpenernieHHOCTb B CBSA3W C COObITMAMM MNKN YCIOBUAMW, B pesynbraTe
KOTOPbIX MOryT BO3HWKHYTb 3HauWTefbHble COMHeHuss B cnocobHoctn ®oHga npogonkatb
HenpepbiBHO CBOK AeATenbHOCTb. EcCnn Mbl npuxogvM K BbIBOAY O HanuuuMm CyLLECTBEHHOW
HeonpedeneHHOCTW, Mbl [OSDKHbI MNpPYBfeYb BHMMaHWE B HaweM ayauMTOpPCKOM OTyeTe K
COOTBETCTBYIOLLEMY PaCKpbITUIO MHPOpMauuM B (UHAHCOBOW OTYETHOCTM WK, €Cnn Takoe
packpbiTve MHdOpMaUMM SABNSETCA HeHagnexawimm, moanduuMpoBaTh Hawe MHeHue. Hawwm
BbIBOAbl OCHOBaHbI HAa ayAMTOPCKMX AoKasaTeNbCTBaXx, NOMyYeHHbIX A0 AaTbl HALIEro ayauTopCKoro
otyeta. OgHako Gyaywime cobbiTUA MNKM yCroOBUS MOFYT NPMBECTU K TOMYy, 4TOo POHA yTpaTuT
CMOCOBHOCTL MPOJOMKATb HENPEPLIBHO CBOKO AEATENbHOCTb;

NPoOBOOUM OLEHKY MpeacTaBneHnst (OUHAHCOBOW OTYETHOCTM B LENOM, €€ CTPYKTypbl WU
cofepxaHusi, BKIOYas packpbiTue MHOpMaLuW, a Takke TOro, NpeAcTaBnseT nu chmMHaHcoBast
OTYETHOCTb MNeXallue B ee OCHOBe onepauuu U cobbiTva Tak, 4Tobbl BbiNo obecrneyeHo ux
[IOCTOBEPHOE NMpeACTaBeHue.
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AyAMTOPCKMIA OTYET He3aBHMCHMOTO ayAuTopa (IIpogosKeHe)

Crpanuna 7

MbI ocyLlecTensieM MHEOPMALMOHHOE B3aMMOAENCTBME C NL@aMI, OTBEYAIOLLMMM 32 KOpropaTuBHoe
ynpaBneHue, A0BOAS [0 UX CBEAEHUs!, NOMUMO MPOYEro, MHPOpMaLMio O 3annaHnpoBaHHOM obbeme
W CpoOKax ayauTa, a Takke O CYLIeCTBEHHbIX 3aMeyaHusix No pesynbTaram ayaurta, B TOM 4ucre o
3HaYUTENbHbIX HEAOCTaTKax CUCTEMbl BHYTPEHHEro KOHTPOMS, KOTOpble Mbl BbISIBNSiEM B npouecce
ayauTa.

Mol Takke npefocTaBngeM nuuam, oTBeYalLlnM 3a KoprnopaTtuBHoe ynpasneHue, 3asaBrneHne o Tom,
yTO Mbl cobnioganu Bce COOTBETCTBYIOLLUME ITUYECKME TpeboBaHUsi B OTHOLLUEHUN HE3aBUCUMOCTU U
WHpopMmMpoBanu 3TUX nuL 000 BCex B3aMMOOTHOLUEHUAX W NPOYUX BOMpocax, KOTOpble MOXHO
0OOCHOBaAHHO CYMTaTb OKasblBaWLUMMWU BIIUAHME Ha HE3aBUCUMOCTbL ayauTopa, a B HeobxoanmMbIX
cnyvyaax -— O OeucTBuAx, npeanpuHATBIX ANS  YCTpaHeHus yrpos, Wnv  NpuHATbIX  Mepax
npeaoCTOPOXHOCTH.

M3 Tex BOMPOCOB, KOTOpble Mbl OOBENW [0 CBEAEHWS Iul, OTBevalolux 3a KopnopaTueHoe
ynpaBneHue, Mbl OnpeaeniieM BOMPOCh, KoTopble Obinu HawGonee 3sHauMMbIMK Ans ayauTta
(b1HaHCOBOW OTYETHOCTM 3a TEKyLLUMIA Nepuos U, crefoBaTesibHoO, ABNSAKTCA KNoYeBbIMU Bonpocamu
ayguta. Mbl OnucbiBaeM 3TU BOMPOCHI B HalleM ayauTOPCKOM OTYeTe, KpoMme Crnyyaes, Korpa
ny6nu4Hoe packpbiTue nHdopmaLmm 06 3TUX BONPOcax 3anpeLieHo 3aKOHOM U HOPMaTUBHBIM aKTOM
WKW KOrAa B KpanHe peakux cryyasix Mbl NPUXOAUM K BbIBOZY O TOM, Y4TO MHOPMaLMA O KakoM-nnbo
BOMpoce He AomkHa ObiTb coobLleHa B HalLeM OTYETE, Tak Kak MOXHO 0GOCHOBaHHO NPEANONOXUTb,
YTO OTpULaTESbHbIE NOCNEeACTBUA COOBLLEHMS Takoi MHdOPMaLMK NMPEBLICAT OOLLIECTBEHHO 3Ha4YMYyo
nonb3y OT ee coobLLeHus.

PykoBoauTenb 3aAaHus, NO pesynbTataM KOTOPOro BbiMyLUEH HACTOAWMA ayAuTOPCKWA OT4eT
Hes3aBUCUMOro ayauTopa, — Airynb AXMeToBa.

OT umenun TOO «[MpaiicyoTepxaycKynepc»
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AO «KasaxcmaHckul ¢poHO ycmoliyusocmu»
Omyem o ¢huHaHCOBOM MOJIOKEHUU

B mbicsidax Ka3axcmaHCKUux meHee MpuMm. 31 gekabpsi 2021 r. 31 pgekabpsa 2020 r.
AKTUBbI
[eHexHble cpeacTsa v 3KBUBANEHTbI AEHEXHbIX CPeACTB 7 865,056,559 255,657,173
Bknagpl 8 96,677,426 404,682,641
MHBecTUUMM B AONTOBbIE LiEHHbIE ByMaru, oLieHBaemble

no cnpaeeAnBoON CTOMMOCTM Yepes Npubbinb Unu

ybbITOK 9 266,724,621 255,873,010
MHBecTULMKN B AONTOBbIE LiEHHbIE Bymaru, oLeHnBaemMbie

Nno amopTU3UPOBaHHON CTOMMOCTH 9 1,314,347,448 1,186,249,813
[onrocpoyHblie TpeboBaHWs! NO BbIKYMIEHHLIM UMOTEYHbLIM

3anmMam 10 811,151,854 539,765,700
[ebuTopckas 3aa0MmKeHHOCTb 1 - 407,531,193
OcHOBHbIE CpeacTBa U HeMaTepuaribHble akTUBbI 271,762 307,695
OTNOXeHHbIA HanoroBbii akTUB 18 345,754,161 325,340,691
Mpoune akTuBbI 5,799,070 1,601,048
UTOIO AKTUBDI 3,705,782,901 3,377,008,964
OBA3ATEINBCTBA
BbinyLueHHble AONroBbIE LieHHble Bymaru 12 951,417,753 728,478,225
Mpoune obsasaTenscTea 282,666 313,156
UTOIO OBA3ATEJIbCTBA 951,700,419 728,791,381
COBCTBEHHbINA KAMUTAN
AKLMOHEpHbIV KanuTan 13 4,795,733,142 4,675,733,142

[JlononHuTenbHO onnaveHHbIn kanuTtan
HakonneHHbI ybbITOK

158
(2,041,650,818)

158
(2,027,515,717)

MTOrO COBCTBEHHbIA KAMUTAN 2,754,082,482 2,648,217,583
UTOrr0 OBA3ATENLCTBA U COBCTBEHHbIN
KANUTAN 3,705,782,901 3,377,008,964

I'Iop,nmcaHo,pT WMEHU PyKOBOp,CTBa doHpa 2 mapTa 2022 ropa:
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MpuMeuaHns Ha cTpaHuuax ¢ 5 no 70 cocTaBnAIT HEOTLEMIIEMYIO YaCTb AaHHOW (PUHAHCOBON OTUYETHOCTH.



AO «Ka3zaxcmaHckulii poHO ycmoliivueocmu»
Omyem o npubbinu unu y6bimke u NPo4YemM co8O0KyrnHoM doxode

B mbicsyax kazaxcmaHCKUX meHze Mpum. 2021 r. 2020 r.
MpoueHTHbIe [OXOAbI, pacCYMTaHHbIE MO MeToay

3aheKTMBHOM NPOLIEHTHOMN CTaBKU 14 233,305,054 239,577,120
Mpoune npoueHTHbIe foxoabl 14 21,624,182 22,467,576
MpoueHTHbIe pacxoabl 14 (97,593,728) (36,793,458)
Yucrble npoueHTHbIE AoX0Abl 157,335,508 225,251,238
OueHOoYHbIV pe3epB Noa KpeanTHbIe YObITKM 8,9,10 3,008,798 (152,158,759)
Yucrble NnpoueHTHbIe 4oX0Abl NOCIe CO3AaHNA pe3epBa

noa KpeauTHble YObITKU 160,344,306 73,092,479
Hoxoppbl/(pacxonpl) 3a BbIMETOM (pacxo4oB)/00X040B OT

onepaumii ¢ UHAHCOBLIMU aKTMBaMW, OLlEeHNBAEMbIMU MO

crpaBeanMBOM CTOMMOCTU Yepe3 NpubbInb Unn yobITok 15 17,180,350 (34,640,056)
(Pacxopgpl)/goxoapbl 3a BbIMETOM pacxogoB OT onepauuii ¢

WHOCTPaHHON BanioTomn (11) 148
Mpoune onepaumnoHHbIe Aoxoabl 579,839 131,021
Pacxogbl Ha nepcoHan 16 (1,350,066) (1,316,791)
AOMUHUCTPATUBHbIE Y NPOYME ONepaLMOHHbIe pacxoabl 17 (572,451) (674,300)
MpubbLINbL [0 HAaNoOroo6noXeHus 176,181,967 36,592,501
Pacxogbl no Hanory Ha npuobinb 18 (14,953,164) (4,200,260)
NPUBbLINbL 3ATO 4 161,228,803 32,392,241
Mpounit COBOKYNHbLIN Aoxon:
Mpoynii COBOKYMHbIVM OOXOA 3a rof - -
Mpouni cOBOKYyNHbIN foX0A 3a rof, - -
UTOro COBOKYIMHbLIVN AOXOA 3A oA 161,228,803 32,392,241
BasoBas npmbbINb Ha akuMIO (B Ka3axXCTAHCKUX TEHre) 13 328.70 84.39

I'IpmmeanMﬂ Ha cTpaHuuax ¢ 5 no 70 coctaBnsaoT HeoTbeMIIeEMYHO 4acCTb OaHHowm (bVIHaHCOBOVI OTYETHOCTW.



AO «Ka3zaxcmaHckulii poHO ycmoliivueocmu»
Omuyem 06 usMeHeHuUsIx 8 cO6CcmMeeHHOM Kanumarne

B mbicsiyax Ka3axcmaxckux meHae Mpum.

AKUUOHEpPHbIN
Kanutan

OononHutenbHo
onrayeHHbIN
Kanutan

HakonneHHbIN
y6bITOK

WTtoro kanutana

Ocratok Ha 1 siHBaps 2020 .
(CkOppeKTUpPOBaHHbIN)

2,553,115,990

158

(1,076,004,369)

1,477,111,779

Mpu6bINb 3a rog

32,392,241

32,392,241

WToro coBoKynHbIN Aoxopn 3a
2020r.

32,392,241

32,392,241

Bbinyck 0ObIKHOBEHHBIX aKLMIA 13
Bbinyck 0ObIKHOBEHHbIX aKLWI, B
CBSI3M C NpUcoeanHeEHNeM
AO «MnoTeyHas opraHusaums
«bacnaHa» 13
[OWNCKOHT, NPU3HAHHBIA Npuy
nepBoOHaYanbHOM MPU3HaHUK
BKIaJoB, 3a BbI4€TOM Harnoros
B pa3mepe
23,049,318 Tbica4 TeHre 8,18
[INCKOHT, NPU3HaHHbLIN Npn
nepBoHavanbHOM NPU3HaHUK
MHBECTMLMIA NO crpaBeanveon
CTOMMOCTU Yepe3 NpubbInb unu
ybbITOK M MIHBECTULMIA NO
aMopTU3MPOBaHHOM CTOMMOCTH,
3a BblMETOM HasoroB B pasmepe
122,143,272 TbICAYUN TEHTE 9,18
Onepauuu No pecTpykTypusaumm
no peweHunto AKLMoHepa, 3a
BbI4ETOM Haroroe B pa3mepe
49,744,050 TbICSIY TEHre 9
Mpoune pacnpenenexns no
peLweHunto AKunoHepa
Bbinnarta gusmagenaos 13

1,908,358,260

214,258,892

(92,197,270)

(488,573,086)

(374,526,788)

(871,305)
(27,735,140)

1,908,358,260

214,258,892

(92,197,270)

(488,573,086)

(374,526,788)

(871,305)
(27,735,140)

OcTatok Ha 31 pekabps 2020 r.

4,675,733,142

158

(2,027,515,717)

2,648,217,583

Mpubbink 3a rog

161,228,803

161,228,803

UToro coBokynHbI AoxopA 3a
2021r.

161,228,803

161,228,803

Bbinyck 06bIKHOBEHHbIX aKLuii 13
[OWNCKOHT, NPU3HAHHBIA Npun
nepBOHaYanbHOM NPU3HaHUK
BKIaJoB, 3a BbIYETOM Harnoros
B pa3mepe
10,031,891 TbicsiMa TeHre 8,18
[OWNCKOHT, NPU3HAHHBIA Npun
nepBoHavanbHOM NPU3HaHUK
VMHBECTMLMIA NO cnpaBeanveon
CTOMMOCTU Yepe3 Npubbinb nnu
yBbITOK U MHBECTULMIA NO
aMopTM3MPOBAHHON CTOMMOCTM,
3a BbIMETOM HasloroB B pasvepe
25,333,020 Tbics4 TEHre 9,18
Bbinnarta guBmaoenaos 13
Mpoune pacnpepeneHus

120,000,000

(40,127,562)

(101,332,082)
(32,392,241)
(1,512,019)

120,000,000

(40,127,562)

(101,332,082)
(32,392,241)
(1,512,019)

OcTatok Ha 31 gekabps 2021 r.

4,795,733,142

158

(2,041,650,818)

2,754,082,482

anIMe"IaHVIH Ha cTpaHuuax ¢ 5 no 70 coctaBnsaoT HeoTbeMIIeEMYHO 4acCTb OaHHowm (bVIHaHCOBOVI OTYETHOCTW.



AO «Ka3zaxcmaHckulii poHO ycmoliivueocmu»

Omyem o deuxxeHuu OeHeXHbIx cpedcme

B mbicsiyax KazaxcmaHcKux meHae Mpum. 2021 r. 2020 r.
[eHeXHble NOTOKU OT onepauuoHHON

AEeATeNbHOCTHN
[MpoueHTHble Aoxoabl NOMyYEHHbIE 158,562,924 69,682,509
MpoueHTbl yninayeHHble (71,430,994) (25,500,000)
PacyeTbl ¢ nocTaswukamm 3a ToBapbl 1 ycryru (915,538) (525,897)
PacueTbl ¢ paboTH1Kamu (1,238,559) (1,214,614)
YnnayeHHbI Hanor Ha NpudbINb Y NCTOYHMKA

BbInnarbl (1,730) (1,501)
[eHexXHble NOTOKW, NONy4YeHHbIe OT

onepauMoOHHOW AesATeNbHOCTU A0 U3MEHEHUN

B onepaLMoHHbIX aKTUBax U 06s3aTenbCcTBax 84,976,103 42,440,497

Yucrtbin (npupocT)/cHMKeHme no:
- NonrocpoyHble TpeboBaHMSA NO BbIKYMIEHHbBIM
MNOTEYHbIM 3ariMam

(271,028,584)

(270,144,914)

- lebutopckasn 3agofmKEHHOCTb 407,531,193 (406,918,904)
- MNpoune akTnBbI (116,539) (1,586,276)
YucTble AeHeXHble CpeACcTBa, NOJy4YeHHble

oT/(ucnonb3oBaHHbIe B) onepauuoHHON

AesTeNnbHOCTU 221,362,173 (636,209,597)

[eHeXHble NOTOKMU OT MHBECTULIMOHHOM
AesTeNbHOCTU
YucTtoe noctynneHne AeHexHbIX cpeacTs OT
nprcoeanHeHus
AO «MnoTeyHasn opraHusauus «bacnaHa»
MprobpeTeHne nHBeCTULMIA NO
aMOpTM3NPOBaAHHON CTOMMOCTH
MocTynneHns oT noraleHnst UHBECTULIMIA NO

(281,892,821)

120

(1,231,796,700)

aMOpTM3NPOBAHHON CTOMMOCTH 92,014,871 10,077,975
MprobpeTeHne nHBECTULMIA NO CripaBeannBoOn

CTOMMOCTM Yepe3 Npubbinb Unmn yobITOK (1,303,774) (72,977,031)
Pa3smelueHne cpeacTs BO BKNagax (59,085,140) (410,474,830)
[MocTynneHusi oT pa3meLLeHHbIX BKIagoB 353,519,310 16,086
MprobpeTeHne OCHOBHbLIX CpPeacTB 1

HemaTtepuarnbHbIX aKTUBOB (38,859) (102,960)
Yucrble geHexHble cpeacTBa, Nony4yeHHble

oT/(ucnonb3oBaHHble B) MHBECTULIMOHHOM

[eATenbHOCTU 103,213,587 (1,705,257,340)
[eHexXHble NOTOKU oT (PMHAHCOBOWM

AEATENbHOCTHN
OMuccnst 0ObIKHOBEHHbIX aKLUi 13 120,000,000 1,908,358,260
MocTynneHus oT BbiNycka AOMTOBbLIX LIEHHbIX

Bymar 12,19 367,215,867 537,936,666
MoraleHune BbINYLLEHHBIX JONTOBbLIX LIEHHbIX

Bymar 12,19 (170,000,000) (100,000,000)
[OunBuaeHObl BbiNnaveHHbIe 13 (32,392,241) (27,735,140)
Yucrbie AeHeXHbIe CPeAcTBa, NosNy4eHHbIe OT

¢pMHaHCOBOM AeATENbLHOCTH 284,823,626 2,318,559,786
BnusiHne nsmeHeHnn o6MeHHOro Kypca Ha

OeHeXHble cpeacTBa U 3KBUBanNeHThbl

AEHeXHbIX cpeAcTB - -
YuCTbIi NPUPOCT/(CHUXEHUE) AEHEXHbIX CPEACTB

1 9KBUBANEHTOB OEHEXHbIX CPeACTB 609,399,386 (22,907,151)
[leHexHble cpeAcTBa U 3KBMBANEHThI AEHEXHbIX

cpeacTB Ha Havaro roga 7 255,657,173 278,564,324
[eHeXHble cpeAcTBa U 3KBUBanNeHThbl

AeHeXHbIX CpeAcCTB Ha KOoHeL, roaa 7 865,056,559 255,657,173

I'IpmmeanMﬂ Ha cTpaHuuax ¢ 5 no 70 coctaBnsaoT HeoTbeMIIeEMYHO 4acCTb OaHHowm (bVIHaHCOBOVI OTYETHOCTW.



AO «Ka3zaxcmaHckulii poHO ycmoliivueocmu»
lMpumeyaHus k puHaHcoeol omyemHocmu — 31 dekabps 2021 200a

1 BBeaeHune

HaHHaa duHaHcoBas otdyeTHocTb AO «KasaxctaHckuin doHA yctonumBocTu» (panee «®doHO») moarotoBreHa B
cootBeTCTBUM € MexayHapodHbiMM  CTaHA4apTaMuM  (PMHAHCOBOM  OTYETHOCTM 3a o4, 3aKOH4YMBLUMICA
31 nekabpsa 2021 roaa.

doHg Obin cosgaH B cooTtBeTcTBUM ¢ [paxpgaHckum  kogekcom  Pecny6nukm  KasaxctaH, 3akoHamu
Pecnybnukm KasaxctaHd ot 30 mapta 1995 roga «O HaunoHanbHom BaHke Pecnybnukm Kasaxctaw» («HBPK»), ot
13 mast 2003 roga «O6 akumoHepHbIX 0bLecTBax», Ha OCHOBaHMM NocTaHoBNeHWs MNpaBnennst HaunoHanbHoro BaHka
Pecnybnukn KasaxcraH (nanee «HBPK)» ot 30 unona 2017 roga Ne 130 «O cosgaHum akumoHepHoro obuiecTsa
«KasaxcTaHckuii poHa ycTonumnocTu». DoHA ABNSETCS OPUANYECKUM NULOM B COOTBETCTBUM C 3aKOHOAATENBCTBOM
Pecnybnukn KasaxctaH u ocCyllecTBNsieT CBOK [AeATeNbHOCTb B cooTBeTcTBMM C KoHctutyumen Pecnybnuvku
KasaxctaH, paxgaHckum kopgekcom Pecnybnuku KasaxcrtaH, 3akoHoM Pecnybnukm KasaxcrtaH «O6 akuMOHepHbIX
obuecTBax», a Takke UHbIMM HOPMATUBHBIMY NPaBOBbLIMK akTamu Pecnybnukn KasaxcTtaH, YcTaBoM, JOKYMeHTamu,
perynupyoLLMMm BHYTPEHHIOW AesTenbHOCTb PoHAa, peLleHns MM OpraHoB 1 AOMKHOCTHbLIX vy doHAa, NPUHATLIMU
B YCTaHOBMEHHOM NOpsiAKke B NpeAernax ux KoMneTeHumm.

OcHoeHasi desimesibHOCMb
Bugamu gestensHocTn ®oHaa ABNSAOTCA:

1) cbuHaHcoBas nogaepxka GaHKOB BTOPOro YPOBHSA, B TOM 4Yucre NyTeM MpenocTaBreHusl cybopauHMPOBaHHbIX
3anmoB (NpuoGpeTeHne CybGOPAVHUPOBaHHBLIX OGNUrauumin), 1 3aknoyeHne B 3TUX LeNsx AOroBopoB ¢ GaHkamu
BTOPOro YPOBHS U UX aKLMOHEpaMW;

2) novck MHBECTOPOB M peanusaums akumn 6aHKOB BTOPOro YPOBHS, NPMOOPETEHHbIX NOCPEeACTBOM KOHBEpTauun
cybopanHUpoBaHHbIX obnuraumn (CybopanHMpOBaHHOIO 4onra), HOBOMY MHBECTOPY (MHBECTopam);

3) pasmelleHne cpefcTB B LeHHble Bymaru, a Takke B 6aHkax BToporo ypoBHs u HBPK Ha ycnosusx gorosopa
HaHKoBCKOro cyeta u 6aHKOBCKOro BKNaga, B TOM YMCHe Ha yCcrnoBusx, yTeepaeHHbix HBPK;

4) baKkTOpWHroBble onepauuun: NpuobpeTeHne nNpae TpeGoBaHUS NraTexa C nokynatens ToBapos (paGoT, ycnyr) ¢
NPUHATMEM pUCKa HennaTexxa (Bbikyn npae TpeboBaHusA No 6aHKOBCKMM 3aliMamM y 6aHKOB BTOPOro YPOBHS);

5) o6paTtHas nepeycTtynka 6aHKOBCKUX 3alMOB HaHKaM BTOPOro YPOBHS.

Mo coctosiHnio Ha 31 gekabpsa 2021 roga n 31 aekabps 2020 roga HBPK siBnsincs HenmocpeacTBEHHON M KOHEYHOM
MaTepUHCKON opraHnsaumen doHaa.

HOpuduyeckuli adpec u Mmecmo eedeHus1 xo3silicmeeHHOU desimesibHOCMU

doHp 3apernctpupoBaH no crnegytowemy agpecy: A25D6H8, Pecnybnuka KasaxctaH, r. Anmarbl, Mkp., Koktem-3,
a. 21.

Banroma npedcmaeneHun om4yemHocmu

[daHHaa ¢urHaHCcoBasi OTYETHOCTb MPEACTaBreHa B Ka3axXxCTaHCKUX TeHre, Kotopas saBnseTca (yHKLMOHAmNbHOM
Bantoton PoHaa.

CokpaweHus

[NepeyveHb cokpalleHui, UCMOMb30BaHHbIX B AaHHOM AOKYMeHTe, npeacTtaeneH B MNpumeyaHun 26.

2 OKoHOMMYeckasi cpefa, B KOTOpoil POHA OCYLUECTBIISIET CBOK AeATENbHOCTb

B uenom, akoHomuka Pecny6nuku KasaxcTaH npoporkaeT MpOsiBNsiTb HEKOTOpble XapakTepHble 0COBeHHOCTU,
npucyLne passusaroLmmcst pbiHkam. OHa ocobeHHO YyBCTBUTENbHA K konebGaHusiM LeH Ha HedTb U ra3 u apyroe
MWHeparnbHOE Cbipbe, COCTABMSAOLLME OCHOBHYIO YacTb SKCNOPTa CTpaHbl. AT 0COBEHHOCTU TaKKe BKIOYAOT, HO He
OrpaHMuYnBaloTCs CyLLECTBOBAHWEM HaLMOHANbHOW BamntoThbl, HE MMEtOLLEN CBOBOAHON KOHBEpTaLMK 3a npeaenamMm
CTPaHbl, U HU3KUM YPOBHEM NUKBUOHOCTM PbIHKA LIEHHbIX Bymar.
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2 OkoHoMMuYecKas cpena, B Kotopon ®oHA OCyLieCTBNAET CBOK AEATENIbHOCTb (NPOAOIHKEHUE)

20 aerycta 2015 rogpa HaumoHanbHbin ©aHk u [NpaBuTenbcTBO Pecnybnukm KasaxcTaH NpUHANM pelueHne o
npekpaLleHnm noaaepxku obMeHHOro Kypca TeHre 1 peanusaunm HOBOW AEHEXHO-KPEAUTHON MONIUTUKA, OCHOBaHHOMN
Ha pexume UHMNALMOHHOIO TapreTpoBaHKs, OTMEHE BarnTHOrO KoOpuaopa u nepexoge k cBob6oaHO nnasatoLemy
obmeHHoMy Kypcy. [lMpu atom nonuTuka HauwmoHanbHoro 6aHka B OTHOLWEHMM OGMEHHOro Kypca QfomnyckaeT
WHTepBeHLuK, 4Tobbl NpeaoTBpatTuTb peskne konebaHns oOMEeHHOro Kypca TeHre Ans obecnevyeHuns rHaHCOBOW
CTabunbHOCTK.

Mo cocTosHMO Ha gaTy HacTosilero oTyéta oduumanbHbil 0bMeHHbIM Kypc HaumoHanbHoro Banka Pecny6nuvku
KasaxctaH coctaBun 431.67 ka3axcTtaHckmx TeHre 3a 1 gonnap CLUA no cpaBHeHuio ¢ 420.71 ka3axCTaHCKUX TEHre 3a
1 ponnap CLWA no coctosHuio Ha 31 aekabpst 2020 roga.

B cenTsibpe 2021 roga mexagyHapoaHoe peinTuHroBoe areHtctBo S&P Global Ratings noarBepauno cyBepeHHbIN
penTtnHr KasaxctaHa Ha ypoBHe «BBB-». porHo3 nameHeHus KpeamuTHOro pernTuHra «ctabunbHbii». CTabunbHbI
NPOrHO3 MNOATBEPXAAETCA HaNUuMeM MomnoXuUTeNbHbIX 6GanaHcoBbIX Mokasatenew, COPMUPOBAHHBbIX 3a CYeT
AONOMHUTENBHBLIX NOCTyNneHni B HaumoHanbHbIM oHa Pecnybnukmn KasaxcrtaH, HEBbICOKOrO rocyfapCTBEHHOro
Aonra, COBOKYMHbI 06beM KOTOPOro He NPEBbLICUT BHELUHWE NUKBUAHbIE aKTUBbI FOCYAapCTBa B TeYeHUn AByX NneT, a
Takke peanu3dyembix lMpaBuTtensctBoMm Pecnybnukn KasaxctaH mep, HanpaBneHHbIX Ha CAEpPXMBaHWE HeraTUBHbIX
NpPOsiBNEHWI NaHAEMUM Ha SKOHOMMUKY.

OKoHOMMYecKas cpeda OKasbiBaeT 3HAUYUTENbHOE BNUAHME Ha OeATenbHOCTb U (buHaHCoBoe nonoxeHne doHaa.
PykoBoACTBO NpuHMMaeT Bce HeoGXxoaumMble Mepbl Ans obecrneyeHus ycTonumBomn aestensHoctn doHaa. OgHako,
GyayLime nocneacTBUst CIOXKMBLUENCA 3KOHOMUYECKOM CUTYyaLMK CIIOXHO MPOrHO3MpOBaTh, U TEKyLLMe OXMUAAHWS U
OLIeHKM PYKOBOACTBA MOTYT OTNNYaTLCA OT PaKTUYECKMUX PE3yNbTaToB.

[ns oueHKM oXmaaembiX KpeauTHbIX YObITkoB PoHA UcCMonb3yeT MOATBEPXKOAAEMYK MPOrHO3HY WHGOPMauuio,
BKIHOYasi NPOrHO3bl MaKPO3KOHOMUYECKMX NokasaTernen.

B nekabpe 2019 roga BnepBble NOsBUNMCE HOBOCTU M3 Kntas o Bcnbiwke HoBoro Bupyca. 11 mapta 2020 roga
BcemunpHas OpraHm3aumnsa 3gpaBooxpaHeHns 06bsBmna BCrbILLKY HOBOTrO Tuna kopoHasupyca COVID-19 naHaemuen.
B cBsi3n ¢ naHaemven ka3axCTaHCKMe OpraHbl BNacTW MPUHANW LenbIi psag Mep, HanpaBneHHbIX Ha CAepXuBaHue
pacnpocTpaHeHus u cMsrdeHve nocneactsuin COVID-19, Takvx Kak 3anpeT 1 orpaHnyeHve nepeasmkeHns, KapaHTuH,
camou3onsAuus M OrpaHMYeHne KOMMEPYECKOW [eATenbHOCTW, BKMioYas 3akpbiTue npeanpuaTuii. HekoTtopble
yKasaHHble Bbille Mepbl ObinM BROcneacTsun cmsrdeHbl. [leatensHocTb PoHAa Ha nNepuod KapaHTMHa He
npuocTaHaenMeanacb, pabota op1CHbLIX COTPYAHMKOB Oblna opraHnsoBaHa AUCTaHLMOHHO.

Onnaemuns COVID-19 pacnpocTpaHseTcs rnobanbHO, OKasbiBas Pe3Kuil HeraTuBHbIA 3dEKT Ha BCHO MUPOBYH
9KOHOMUKY. Ha paTty Bbinycka AaHHOM (OMHAHCOBOW OTYETHOCTU CUTyaLuMs BCE elle pas3BMBAETCH, HA CErOAHSLLIHUNA
AeHb He BbINo 0TMEeYEHO Kakoro-nMbo 3HaunTenbHOro addekra Ha PrHaHCOBLIN pe3ynbTat PoHAa, oaHako OyayLni
3P PEKT CNOXHO NPOrHO3upoBaTh. PyKOBOACTBO NPOAOIKUT OTCMNEXMBAThL NOTEHUMANbHBIN 3h(PEKT BbiLLeyKa3aHHbIX
cobbITUI M NpeanpuMeT Bce HeoOXoanMblE Mepbl ANsi NPeoTBPaLLEHNst HEraTUBHbIX NOCMEACTBUIA Ha BusHec.

Mo mMHeHuto pykoBoacTBa doHAa, AaHHOe cobbiTe, CBA3aHHOE CO BCMbILIKOW BMpYCa, HE MMEET CyLLECTBEHHOMO
BMMSIHWSA Ha OLIEHKY aKTUBOB U 0683aTeNnbCTB B (hMHAHCOBOWM OTYETHOCTM NO cocTosiHMIO Ha 31 aekabpsi 2021 ropa.

3 OCHOBHbIe npuHUUNbI yquHoﬁ NOJINTUKHN
OcHoebl npedcmassieHUsi om4emHocmu

[aHHaa drHaHCcoBas OTYETHOCTb MOATOTOBIIEHa B COOTBETCTBUMM C MexayHapofHbIMU cTaHgapTaMu UHaAHCOBON
oT4yeTHoCTU («MCPO») Ha OCHOBE NpaBuIl yyeTa Mo UCTOPMYECKON CTOMMOCTU, C MOMPaBKOM Ha NepBOHAYanbHoOEe
npusHaHne OUHAHCOBLIX WHCTPYMEHTOB MO CnpaBeasIMBON CTOMMOCTU M NepeoLeHKY (PUHAHCOBbLIX MHCTPYMEHTOB,
OLEHMBaeMbIX MO CNpaBeAfMBON CTOMMOCTM 4Yepe3 npubbinb unu yobbITOK M MO CnpaBeanMBoM CTOMMOCTU Yepes
NPOYNA COBOKYMHbLIA Aoxod. MNpuHUMNLI Y4ETHON MOMUTUKK, UCMOSb30BaHHbLIE NPW NOArOTOBKE AaHHOW (DMHAHCOBOW
OTYETHOCTU, NPeacTaBneHbl HAXE.
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3 OCHOBHbI€ NPUHUUMbI YY4€THON NONUTUKU (NPOAOIMKEHMUE)
U3meHeHue npedcmaesieHuss om4yema o 0euXeHuu OeHeXHbIXx cpedcme

B 2021 rogy ®oHA nepecMoTpen NoAaxod B YacTU KrnaccudukaLmm BeiMnayeHHOro 1 NoslyYeHHOro Bo3HarpaxaeHus B
oTyeTe O ABWXEHUWU AeHexHblXx cpeacts. o 2021 rogaa doHA npusHaBan Bo3HAarpaxmaeHwe, BbinnavyeHHoe Mo
BbINyLLEHHbIM 06NMraumsiM, B coctaBe (OMHaAHCOBOW AeSATeNbHOCTU, a BO3HArpaXkaeHue, nony4yeHHoe No MHBECTULIMSIM
M BKMNagdam — B COCTaBe WHBECTULMOHHOM AEATENbHOCTM, TO €CTb BbiMfAaYeHHble W MOSlyYeHHble MPOLEHTHI
YUUTBLIBANUCh B TOM e YacTu OTYeTa O ABMKEHUN OEHEXHBIX CPEACTB, YTO U (DUHAHCOBbLIE UHCTPYMEHTbI, MO KOTOPbLIM
BO3HMKaIOT AAHHBIE NPOLIEHTBI.

B 2021 rogy ®oHA nepecMoTpen krnaccudurkaumio no BbiNAa4eHHOMY U MONYy4YEeHHOMY BO3HarpakaeHuo B cocTaBe
OMepaunoHHON [EeATeNnbHOCTU, a TakKe MCKIIOYU M3 COoCTaBa OMNepauMoHHOW AeSATeNbHOCTU WM3MEHEHWs Mo
WHBECTULMAM MO aMOPTU3NPOBAHHOW CTOMMOCTW W BKITIOYNM B COCTaB MHBECTULIMOHHOW AesTenbHOCTU. PykoBoACTBO
doHaa cymTaeT, YTo AaHHOe M3MeHeHne obecneynBaeT 6onee 060CHOBaHHOE NMpeAcTaBiieHe oTYeTa O ABMXKEHUN
AEHEeXHbIX CPEACTB, Tak Kak Nony4yeHne 1 BbinnaTta BO3HArpaXxkaeHns CBA3aHbl C OCHOBHOWM AesTenbHOCTbI0O PoHAa, a
U3MEHEeHUe MO MHBECTULUMAM MO aMOPTM3NPOBAHHOW CTOMMOCTM CBSi3aHbl C onepauuen no pecTpyKkTypusauum
obnuraunn AO «PoHA NPoBNeMHbIX KpeauTOBY, KOTOpast HE OTHOCUTCH K OCHOBHOW AeaTensHocTn doHaa.

BrivsiHne nameHeHus Ha oTYeT O ABWXKEHUM OEHEXHbIX cpeacTs 3a 2020 rog npeAcTaBneHo HMXKe:

B mbicsiyax kKa3axcmaHCKuX mexee 2020 r. Mepecyet 2020 r.(nepecMoTpPEeHHbIN)
MpoLeHTHble AoX0Abl MONYyYEHHbIEe 22,086,265 47,596,244 69,682,509
[NpoueHTbl ynnayeHHble (212,269) (25,287,731) (25,500,000)

[eHeXHble NOTOKW, NoNyYeHHble OT onepaunoHHON
AEeATeNbHOCTY [0 U3MEHEHUN B ONnepaumoOHHbIX
aKTUBax M obsizaTenbcTBax 20,131,984 22,308,514 42,440,497

VHBeCTMUMM N0 aMOPTU3NPOBAHHOW CTOMMOCTHU (375,398,093) 375,398,093 -

YucTble AeHeEXHbIe CPeAcTBa, Nony4eHHble
oT/(ucnonb3oBaHHblIe B) onepaunoHHON

AeATesNIbHOCTU

(1,033,916,203)

397,494,337

(636,209,597)

MpuobpeTeHre MHBECTULLMI NO aMOPTU3MPOBaAHHOM
CTOMMOCTU

MocTynneHuns oT noraweHns NHBECTULWI MO
amMopTU3NPOBAHHON CTOMMOCTMN

MocTynnexuns oT noraweHns MHBECTULWIA NO
cnpaBenMBON CTOMMOCTU Yepe3 Npubbinb nnu ybbiTok

MocTynneHust oT pa3MeLLeHHbIX BKNaLoB

(856,398,607)
25,624,254

26,148,000
5,918,051

(375,398,093)
(15,546,279)

(26,148,000)
(5,901,965)

(1,231,796,700)

10,077,975

16,086

YucTble AeHeXHbIe cpeacTBa, Nony4YeHHble
oT/(ucnonb3oBaHHble B) UHBECTULIMOHHOMN
AeATenbHOCTH

(1,282,263,003)

(422,994,337)

(1,705,257,340)

MoratueHne BbiMyLLEHHbIX AONTOBbIX LIEHHbIX Bymar
MocTynneHus oT BbiMycka [ONrOBbIX LIEHHbLIX Bymar

(125,500,000)
538,148,935

25,500,000
(212,269)

(100,000,000)
537,936,666

Yuctble AeHeXHble CpeacTBa, Nony4eHHble OT
dpMHaHCOBOW AeATeNbLHOCTU

2,293,272,055

25,287,731

2,318,559,786

duHaHco8ble UHCMPYMEHMbI — OCHOBHbIE M0OX00b! K OUEeHKe

CnpaBegnuBas CTOMMOCTb — 3TO LieHa, KOTopas MOXET ObiTb MOMyYyeHa Npy NpoJaxe akTMBa MUINU ynradeHa npu
nepegade obsasaTenbcTtBa NPy MPOBEAEHUN OOLIMHOWM COENKM Mexay YYaCcTHUKaMM pblHKa Ha AaTty OLEHKW.
Hauny4wmm noateepxaeHneM cnpaBeanvBoi CTOMMOCTU SIBNSIETCSA KOTUPYeMasi LieHa Ha akTUBHOM PbIHKE. AKTUBHbIN
PbIHOK — 3TO PbIHOK, Ha KOTOPOM ornepaunn ¢ akTMBOM U 06513aTeNbCTBOM NPOBOAATCS C AOCTAaTOYHON YacToTom n
B JOCTAaTOYHOM 06beme, No3BoNsOLEM NonyyaTb MHopMaumio o6 oueHKax Ha NOCTOsIHHONM ocHoBe. CnpaBeanuBas
CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB, 06paLLaloLLmMXCsl Ha aKTUBHOM PbIHKE, OLLEHUMBAETCS Kak CyMMa, NonyYeHHas
npyY YMHOXEHUN KOTUPYEMOWM LiEHbl HA OTAESNbHbIA aKTUB MU 00s13aTeNbCTBO HA MX KOMMYECTBO, yAepXnBaemoe
opraHuzaumein. Tak obCcTouT Oeno gaxe B TOM cry4vae, ecnv OObIYHBLIN CyTOYHbIA TOProBbIl OBOPOT pbIHKA
HeJoCTaTouYeH ANis MOrMOLWEHUA TOro KONMYecTBa akTMBOB U 00s13aTenbCTB, KOTOPOE MMEETCs y OpraHmsauuu, a
pasMeLLeHne 3aKa3oB Ha NPOAAXY NO3NLMIA B OTAENBHON onepaumnn MOXET NOBNUATb Ha KOTUPYEMYHO LIEHY.
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3  OCHOBHbI€ NPUHUUMbI YY4€THOM NONIUTUKU (NPOAOIKEHUE)

MopTdens uUHaAHCOBBIX MPOM3BOAHBLIX WMHCTPYMEHTOB MMM ApYyrMx (OUHaAHCOBLIX aKTMBOB M 06SA3aTenbCcTB, He
0o6paLlalomMXcs Ha aKTMBHOM pbIHKE, OLEHMBAETCS NO CrpaBeanvnBoi CTOMMOCTU rpynnbl (OUHAHCOBLIX aKTMBOB U
mHaHCOBbIX 00A3aTENLCTB HA OCHOBE LieHbl, kKoTopas 6bina Obl nonyyeHa Npy NpoAaxe YACTON ANMHHOW No3numu
(To ecTb aKkTMBa) 3a NPUHATME KOHKPETHOIO pycka uUnu ynnaveHa npu nepegaye YMcTon KOPOTKOWM no3unumm (To ecTb
obsa3aTenbcTBa) 3a NPUHATUE KOHKPETHOrO pycka npu nposeaeHnr obblYHON CAEMNKM Mexady YY4acTHUKaMU pbiHKa Ha
AaTy OLEeHKU. OTO NMPMMEHUMO AN aKTMBOB, OTPaXXaeMbIX MO CnpaBeaIMBON CTOMMOCTM HA MHOIMOKpaTHOW OCHOBE,
ecnn doHa (a) ynpaBnseT rpynnon (UHAHCOBLIX aKTUBOB W (PUHAHCOBbIX 0Os3aTeNbCTB Ha OCHOBE 4YMCTOM
NoABEPXKEHHOCTU OpraHn3aumm KOHKPETHOMY PbIHOYHOMY PUCKY (MM pUcKam) Unu KpeauTHOMY PUCKY KOHKPETHOrO
KOHTpareHTa B COOTBETCTBMM C OMMUUMANbLHOM cTpaTerven opraHusauuyM Mo YnpaeneHul puckamyv wunum ee
WHBECTULMOHHOM cTpaTernen; (6) Ha 4aHHOW OCHOBE NpefocTaBnsieT MHOpPMaLuio o rpynne (MHaHCOBbLIX akTUBOB U
hbrHaHCOBbIX 06A3aTENbLCTB KIMOYEBOMY yNpaBreHYeCcKoMy NepcoHary opraHnsaunm; 1 (B) pblHOYHbIE PUCKW, BKMOYas
ANUTENBHOCTb NOABEPXKEHHOCTU OPraHM3aLMn KOHKPETHOMY PbIHOYHOMY PUCKY (U pyUcKaMm), BO3HMKAaOLLEMY B CBA3U
C (PMHAHCOBLIMW aKkTMBaMMn 1 PUHAHCOBLIMK 0D0s3aTenbCTBaMM, NO CyLLECTBY SABMASIOTCA paBHO3HAYHbIMU.

Mogenu oueHkm, Takne Kak Mogenb AUCKOHTUPOBaHHBIX AEHEXHbIX NOTOKOB, & TakKe MOAENN, OCHOBaHHbIE Ha AAHHbIX
aHanornyHbIX onepaumn Mexay He3aBMCMMbIMKU CTOPOHaMW, UMM Ha TeKyllen CTOMMOCTU OObeKkTa WMHBECTULMNA,
MCMNOnb3yOTCH AN onpeaeneHns cnpaBeaiuBo CTOMMOCTU (OMHAHCOBBLIX MHCTPYMEHTOB, ANA KOTOPbIX HE4OCTYMHA
pblHOYHaA WHgopMaums O uUeHe caenok. PesynmbTaTbl OLEHKM CNpaBeAnvBOW CTOMMOCTM aHanusunpyrTcs Wt
pacnpeensaTcs Mo YPOBHAM Mepapxmm cnpaseisivMBon CTOMMOCTU criedytowmm obpasom: (i) k YpoBHo 1 oTHocaTeA
OLIEHKN MO KOTUpPYeMbIM LeHam (HEKOPPEeKTUPYeMbiM) Ha aKkTMBHbIX PbIHKaxX AN5 WOEHTUYHbIX aKTWBOB WM
obs3aTensbcTts, (i) K YpOBHIO 2 — MOMy4eHHble C MOMOLLbIO MOAENeN OLEHKW, B KOTOPbIX BCE MWCMOMb3yemble
CYLECTBEHHbIE UCXOAHble [AaHHble, KoTopble NMGo npsmo (Hampumep, UueHbl), NGO KOCBEHHO (Hanpumep,
paccunTaHHble Ha OCHOBE LieH) ABNATCca HabnogaembiMn Ans aktmea unmn obasaTenscTea, u (i) oueHkn YpoBHSA 3,
KOTOpble ABNATCHA OLEHKaMW, He OCHOBaHHbLIMW UCKMIOYMTENLHO Ha HabnwAaeMblX PbIHOYHBIX AaHHbIX (T.e. Ans
oueHKn TpebyeTcs 3HauMTenNbHbIN 06beM HeHabnaaeMbIX UCXOAHbIX AaHHbIX) (MprmevaHue 22).

3ampamb/ no cdesike ABNSAKTCA LOMNOMHUTENBHbLIMU 3aTpatamMu, OTHOCALUMMUCA K npmo6peTeH|/|ro, BbINYCKY W
BbIObITUIO CbI/IHaHCOBOFO MHCTPYMEHTAa. [ononHutenbHble 3aTpaTbl — 3TO 3aTpaTbl, KOTOPbIE HE ObInn Gbl NOHECEHDI,
ecnn Obl coenka He cocTosinach. 3anaTbl no caernke BKNW4YarT BbiNiaTbl U KOMUCCUOHHbIE, YNnnadYeHHble
KOHCYJbTaHTaM, 6p0KepaM n gnnepam, obsizaTenbHble NnaTexm perynmpyrowmm opraHam un (bOH,D,OBbIM 6Mp)KaM, a
TaKkKe Hanorm un CGOpr. SanaTbI no caenke He BKN4YakT npeMmn Unm ANCKOHTbl NO AO0JSTTOBbIM ob6si3aTenbcTBam,
3aTpaTtbl Ha (bMHchmpoaaHme, BHYTpPeHHNne agMUHUCTPaTMUBHbIE pacxodbl UK 3aTpaTbl HAa XpaHeHue.

AMopmu3supogaHHasi CmoumMocms NpeacTaBnseT coboi CTOMMOCTb (OMHAHCOBOIO MHCTPYMEHTa Npu NepBoHaYaribHOM
NpU3HaHUM 3a BbLIYETOM BbINSaT OCHOBHOMO J0SIra, HO BKITHOYas HapalleHHbIe NPOLEHTLI, @ Ans (hUHAHCOBbIX aKTUBOB
— 32 BblMETOM NoBOro oLeHOYHOro pe3epBa NoA OXuAaeMble KpeanTHble YObITkM. HapalleHHble NpoLeHThI BKIOYatoT
amMopTU3aLMI0 OTIIOKEHHbIX MPW NepBOHaYanbHOM MPU3HaAHUW 3aTpaT Mo cAenke, a Takke NbbIX npemuin nnm
[AMCKOHTa OT CyMMbl MOrall€HWsi C WUCMONb30BaHWEM MeTofda 3(EEKTUBHON MNPOLEHTHON CTaBkW. HapalleHHble
MpOLEHTHble [O0XOoAbl M HapalleHHble MPOLEHTHbIE PacxXodbl, BKMOYasi HapalleHHbIA KyMOHHbIA [0X04 U
aMOpPTU3NPOBAHHbIA AUCKOHT UMM NpemMuto (BKMoYasi OTMOXEHHYI0 NP NPefOCTaBMNEHUN KOMUCCUIO, NMPU Hanuyumm
TaKOBOW), HE MOKa3bIBAKTCS OTAENBHO, a BKMOYaTCs B 6anaHCcoBYy CTOMMOCTb COOTBETCTBYHOLLMUX CTaTel oT4eTa O
(HP1HaAHCOBOM NMOMOXEHWMN.

Memod aghcbekmugHOU npoyeHmMHoU cmaeku — 3TO MeTOA pacnpeaeneHnsi MPOLEHTHbIX AOXOA0B UM NPOLEHTHbIX
pacxofoB B TE4EHNe COOTBETCTBYHOLLEro Nepuoaa ¢ Lenbio obecneveHrs MOCTOSHHOW NPOLIEHTHOW CTaBK/ B KaXKAOM
nepuoge (3pdeKTMBHON NPOLEHTHOW CTaBku) Ha 6anaHCOBYIO CTOMMOCTb UHCTPYMEHTa. O deKTNBHaAsA NpoLeHTHasA
CTaBka — 9TO TOYHAs CTaBKa OUCKOHTMPOBAHUSA PacyeTHbIX OyAyLiMX AEHEXHbIX BbIMMAaT UMW NOCTYNNeHun (He
Bknioyass Oyadywime KpeauTHble YObITKM) Ha OXMOAEeMbIi CPOK OEeWCTBUS (DMHAHCOBOTO WMHCTPYMEHTa wunv, B
COOTBETCTBYHOLUMX cry4vasx, Ha 6onee KOPOTKUM CPOK A0 BanoBov OanaHCOBOW CTOMMOCTU (PUHAHCOBOrO
WHCTPpYMEHTA.

OhhekTMBHaAs MpoUEHTHAsA CTaBka MCMONb3yeTCs AN OUCKOHTUPOBAHUST OEHEXHbIX MOTOKOB MO WUHCTPYMEHTaM C
NnepeMeHHOM CTaBKOM [0 CriefyoLwen AaTbl N3MEHEHNsI NPOLIEHTA, 32 UCKITKYEHNEM NPEMUM UMM OUCKOHTA, KOTopbIe
OTpaXalT KpPeaUTHbIA cnpeqd Mno niaBalolIelr CTaBKe, yKasaHHOW Ans OAHHOTO WHCTPYMEHTa, WM MO ApYrvMm
NnepeMeHHbIM (hakTopaM, KOTOpble YCTaHaBMMBAKOTCSH HE3aBMCMMO OT PbIHOYHOIO 3HayeHus. Takue npemum unm
OVCKOHTBI aMOPTU3MPYKOTCA Ha MPOTSHKEHUM OXMOAEMOro cpoka obpalleHuss MHCTpymeHTa. PacueT npuBeaeHHoOmM
CTOMMOCTW BKIOYaeT BCE BbINMaTbl U BO3HArpaXxaeHusl, ynnavyeHHble Wiy nomnyyYeHHble CTOPOHaMu Mo JOroBopy,
COCTaBMsOLINE HEOTbEMIIEMYID YacTb I(PEEKTUBHON MNPOLEHTHOW CcTaBkM. [ns akTMBOB, SIBASIHOLLMXCS
NpuobpeTeHHbIMU UMM CO3[4aHHbIMKM  KpeauTHo-o6ecueHeHHbiMn  (POCI)  dmHaHCOBBIMM — akTMBaMu  Mpu
nepBoHa4anbHOM MpusHaHuK, ahEKTUBHAA NPOLIEHTHAs! CTaBKa KOPPEKTUPYETCS C YH4ETOM KPeAUTHOro pucka, T.e.
paccunTbIBAETCS Ha OCHOBE OXMOAEMbIX [OEHEXHbIX NMOTOKOB NPV MepBOHAYanbHOM Mpu3HaHWM, a He Ha 6ase
KOHTPaKTHbIX AEHEXHbIX NMOTOKOB.
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®dUHAHCOBbIE WHCTPYMEHTbl OLlEHMBaeMble MO ChApaBeAnvMBOA CTOMMOCTM 4Yepe3 npubbinb wnn  yObITOK,
nepBoHavanbHO NPU3HAKTCA MO CrpaBeanvBon CTOMMOCTU. Bce npoyne chmHaHCOBbIE MHCTPYMEHThI NEpBOHAYanbHO
OoTpaxalTcsa Mo CcrnpaBeanvMBOM CTOMMOCTW, BKMOYad 3atpatbl Mo caenke. Havnyywwmm noatBepXaeHuem
CrnpaBeanvBoON CTOMMOCTM NPV NepBOHAYanbHOM MPU3HaHUKU SABMsieTcsa ueHa caenku. MNpubbinb nnmn yobIToK npu
nepBoHa4YanbHOM NPU3HAHUM YYUTBIBAIOTCSA TOMBKO B TOM Cllyvae, ecrnv eCTb pasHuLa Mexay cnpaBeifiBou LieHON
W LieHOW CAEernKW, NOATBEPXAEHNEM KOTOPON MOTYT CIYXUTb Apyrne Habnogaemble Ha pbiHKE TEKYLLME COEMKN C TEM
K€ WHCTPYMEHTOM WU MOAENb OLEHKU, KoTopas B KavecTBe 6a30BbiX [aHHbIX MWCMOMb3YEeT TOMbKO AaHHbIE
Habntogaembix pbiHKOB. Nocne nepBoHaYanbHOro NPU3HaHUSA B OTHOLEHWM (DUHAHCOBLIX aKTUBOB, OLIEHMBAEMbIX MO
aMOopTM3MPOBaHHOW CTOMMOCTW, W WHBECTULMIA B [ONTOBble WHCTPYMEHTbI, OLIEHWBaeMbIX MO CrpaBensiMBoi
CTOMMOCTU Yepes NpoYMIn COBOKYMHbIN JOXOA, NPU3HAETCH OLEHOYHbBIN PE3epB NoA OXMOAEMbIE KPeAUTHbIE YObITKN,
YTO NPUBOOMT K NPMU3HaHU0 Byxrantepckoro ybbiTka cpasy nocrne nepBoHayanbHOro NpU3HaHWs akTuBea.

Mokynka 1 npopaxa (UHAHCOBLIX aKTMBOB, MOCTaBKA KOTOPLIX AOMMKHA MPOU3BOAMTLCA B CPOKW, YCTaHOBJIEHHbIE
3aKOHO4aTeNIbCTBOM UM 06bl4asiMu AefnioBoro 0GopoTa ANs AaHHOMO pbiHKa (MOKyMKa U Npofaxka «Ha cTaHd4apTHbIX
YCIOBUSIX»), OTPaXaloTCs Ha AaTy 3akoUYeHnst caoenku, To ecTb Ha daty, korga doHa 06a3yeTcs KynuTb UK NpoAaTh
dhmHaHcoBRbI akTMB. Bce Apyrve onepauum no npuoGpeTeHuto NpusHatoTCs, Korga npeanpusiTue CTaHOBUTCA CTOPOHOM
[0roBopa B OTHOLLIEHUW AaHHOTO (PMHAHCOBOTO MHCTPYMEHTA.

Knaccudgbukauusi u nocnedyrowsasi oyeHka huHaHCOBbIX aKIMuUE08: Kameaopuu OUeHKU

®doHa knaccuduumpyeT (UMHAHCOBbIE aKTUBbI, WCMONb3ys Crneaylowme KaTeropum OLEHKW: OLeHMBaemble Mo
crnpaBeanveon CTOMMOCTU Yepesd nNpubbinb nnu ybbITOK, OLEeHBaeMble NO CNpaBeanvBoN CTOMMOCTU Yepes NpoYunii
COBOKYMHbIA JOX04 M OLEHMBaeMble MO aMOpPTU3NPOBAHHOW cToumocTu. Knaccudmkaumsa n nocnegyrowlas oLeHka
AOMroBbIX (PUHAHCOBBIX aKTMBOB 3aBUCMT OT: (i) Bu3Hec-mopgenun doHAa ANA ynpaBneHUs COOTBETCTBYHOLLMM
nopTdenem akTMBOB U (ii) XapakTepnCTMK AEeHEXHbIX MOTOKOB MO aKTUBY.

Knaccudgbukauus u nocnedyrowasi oyueHka gpuHaHcoebix akmueos: 6u3sHec-Modesib

BusHec-mogens oTpaxaeT cnocob, ucrnonb3yembin POHOAOM ANA YNpaBreHWs akTuBamMu B LEnsX MonyveHus
AEHEeXHbIX NOTOKOB: ABnAeTca nu uenbto PoHAa (i) ToNbKo nonyyYeHve nNpegyCMOTPEHHBbIX JOrOBOPOM OEHEXHbIX
NMOTOKOB OT aKTUBOB («YyAepXaHve akT1BOB AN NOMyYeHUs NpegyCMOTPEHHbIX OrOBOPOM AEHEXHbIX NOTOKOB»), NN
(i) nonyyeHve wn nNPefyCMOTPEHHbLIX [OrOBOPOM [AEHEXHbIX MOTOKOB, WM [OEHEXHbIX MOTOKOB, BO3HUKaWOLWUX B
pesynbTaTe Npodaxu akTMBOB («yAepXaHue akTMBOB ANsS MOMNyYeHWUs NpPefyCMOTPEHHBbIX AOrOBOPOM AEHEXHbIX
MOTOKOB M MPOAAXMN» ), NN, ECN HE MPUMEHWUM HU MYHKT (i), HW NYHKT (ii), PMHaHCOBLIE aKTMBbI OTHOCATCS K KaTeropum
«npounxy» GrnsHec-moaenemn n oLEHMBAKTCA NO CNpaBeAMBOMA CTOMMOCTU Yepes Npubbinb nnm yobITOK.

busHec-mogens onpegensieTca ans rpynnbl aktuBoB (Ha ypoBHe I'IOpTd)eJ'Iﬂ) Ha OCHOBE BCeX COOTBETCTBYIOLLUX
00Kas3aTenbCTB AeATEeSIbHOCTU, KOTOPYH doHA HamepeH OCyLeCTBUTb AnA OOCTUXEHUA uenu, yCTaHOBJ'IEHHOﬁ ansa
nopTdens, nmeroLlerocs Ha OaTty npoBeneHuna OLeHKN. dakTopbl, y4yuTblBaemMble doHgoM Npy onpeaeneHnn OGun3Hec-
MOZENN, BKMNOYatoT LieNb 1 cocTaB nopTdens, NpoLusbii onbIT nonyvYeHna AeHeXHbIX MOTOKOB MO COOTBETCTBYHOLLMUX
aKTuBaMm, noaxodbl K OUEHKe W ynpaBfieHUH pUckamu, MeTobl OUEHKU OOXOAHOCTWU aKTUBOB. B lMpumeyanun 4
NpMBOOATCA CYXOEHUA, UCNOJIb30BaAHHbIE doHOoOM Mpu onpegeneHun OGu3Hec-moaenen anst CBoOuMx (OMHAHCOBbIX
aKTUBOB.

Knaccud)m(auun u nocnedyrou;aﬂ OUEeHKa d)UHaHCOBbIX aKkmueoe. xapakKmepucmuKku OeHeXHbIX MOMOKO08

Ecnn OGusHec-mogenb npegycMaTpuBaeT yOEpPXaHWe aKTUMBOB AfNst MOJNyYeHWUs1 NpegyCMOTPEHHbIX [LOroBOPOM
OEHEXHbIX MOTOKOB WMW ANs NOMyYeHUs NpeayCMOTPEHHBIX OOrOBOPOM [AEHEXHbIX MOTOKOB M npofaxu, PoHg
OLUEeHMBaET, NPEACTaBNAT N CO60M AEHEXKHbIE NOTOKM UCKIMIOYUTENBHO MIAaTEXN B CHET OCHOBHOW CyMMbI Aonra v
NPOLIEHTOB («TECT Ha MNaTeXuW UCKMIOYUTENbHO B CHET OCHOBHOM CyMMbl Aorira U npoueHToB» unu «SPPl-tecT»).
®duHaHCOBbIE aKTNBbI CO BCTPOEHHBLIMW NMPOU3BOAHBLIMU MHCTPYMEHTAMU PAacCMaTpPUBAKOTCS B COBOKYMHOCTU, YTOObI
onpenennTb, ABMSIOTCA NN AEHEXHbIE NOTOKM MO HAM NnaTtexaMu UCKIIOYUTENBHO B CHET OCHOBHOW CyMMbI Jonra v
npoueHToB. Mpu npoBeaeHUn 3Ton oueHkn PoHA paccMaTpuBaeT, COOTBETCTBYIOT N NPeAYyCMOTPEHHbIE JOTOBOPOM
OEHEXHbIE MOTOKM yCroBusiM 6a30BOro KpeAWTHOrO [OroBopa, T.€. MPOLEHTbI BKIIYAKT TONMbKO BO3MELLEHWE B
OTHOLLEHMM KPEQUTHOIO PUCKa, BPEMEHHOW CTOMMOCTU AEHET, APYIMX PUCKOB 6A30BOro KPeaUTHOIO JOrOBOPa U MapXKy
npuobINu.

Ecnun ycnosus gorosopa npegycmaTpuBaioT NoABEPKEHHOCTb PUCKY UMW BOMATUIIbHOCTU, KOTOPbIE HE COOTBETCTBYIOT
ycnoBusM 6asoBOro  KpeguTHOro [0roBopa, COOTBETCTBYHOLMA (DMHAHCOBBIA aKTUB  KraccuduuupyeTca 1
OLIeHMBaeTCA No CnpaBeAnMBoON CTOMMOCTM Yepes Npubbinb Unn yBbITOK. TECT Ha NnaTexu WCKIYMTENbHO B CHET
OCHOBHOIM CyMMbl [ONITa U MPOLIEHTOB NPOBOAMTCH MNPV MEepBOHaYarbHOM MPW3HAHUWM akTuMBa, W nocrnegyloLlas
nepeoueHka He npoBoauTcs. B Mpumeyannu 4 npyvBOAATCS BaXKHENLLME CYXAEHWUS, NCMONb30BaHHble PoHAOM npu
NPOBEAeHNN TecTa Ha NNaTeXu UCKMIOYNTENBHO B CHET OCHOBHOM CyMMbl JOSIra U MPOLEHTOB B OTHOLUEHUM CBOWX
PMHaHCOBBIX aKTUBOB.
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Peknaccugpukayus ¢puHaHco8bIX aKmueos

®rHaHCOBbIE UHCTPYMEHTbI peknaccMduLMpyoTCs TONbKO B Cryyae, Koraa u3MeHsieTcst busHec-mMoaerb yrpaeneHus
3TUM noptdpenem B Lenom. Peknaccudukaums npouMsBoamTcs NEPCNEKTUBHO C Hayana nepBoro 0T4YETHOro nepuoaa
nocre naMeHeHns 6usHec-moaenu. ®oHA He MeHsIN CBOK BU3HEC-MOAENb B TEYEHME TEKYLLIETO NN CPaBHUTENBHOTO
nepuoaa u He NPOU3BOAUIT PeKnaccudmKaLmii.

O6ecuyeHeHuUe (huHaHCOBbIX aKMUE08: OUEHOYHbIl pe3epe Nod oxudaemble KpedumHbie y6bImKU

Ha ocHoBaHun nporHo3oB ®oHA OUeHUBaEeT OXUAaemble KpeauTHble YGbITKM, CBSI3aHHbIE C  [ONTOBbIMU
WHCTPYMEHTamK, OLEHMBAEMbIMU MO aMOPTU3MPOBAHHOM CTOMMOCTU. DOH OLEHMBAET OXMIAAEMble KpeOWTHble
yGbITKM U MPU3HAET OLEHOYHbIN PE3EPB MOA KPeAUTHblE YObITKU Ha Kaxkayl oTyeTHyto aaTy. OueHka oXuaaeMbix
KpeOMTHbIX Y6bITKOB OoTpaxkaeT: (i) HempeAB3sTYI0 U B3BELUEHHYIO C YYETOM BEPOSITHOCTU CYMMY, OMpeAErNeHHyo
nyTeM OLIEHKW AManasoHa BO3MOXHbIX pe3ynbTaTtoB, (ii) BpEMEHHY CTOUMMOCTb AeHer U (iii) BClo 06OCHOBaHHYH U
NOATBEPXAAEMYID WH(OPMaLUMIO O MPOLWMbIX COBbITUSX, TEKYLMX YCIOBUSIX W MPOTHO3MPYEMbIX ByayLumx
3KOHOMMYECKUX YCIOBUSAX, JOCTYMHYIO HA OTYETHYIO AaTy 6e3 UpeaMepHbIX 3aTparT v YCUIUN.

Honrosble WHCTPYMEHTbI, OLeHMBaeMble no aMopTM3MPOBAHHOM CTOMMOCTW, MpPEACTaBNAlTCA B OT4eTEe O
(PMHAHCOBOM MOSIOXEHMM 3a BblMETOM OLLEHOYHOrO pe3epBa No4 OXuaaemble KpeauTHble y6bITKVI.

®oHA NpUMeHsieT «TpexaTanHylo» Mogenb yyeTa obecLeHeHns Ha OCHOBaHUWM U3MEHEHWI KPeAUTHOro KayecTsa C
MOMEHTa MepBOHaYanbHOro npuaHaHns. ®UHaAHCOBBIN WHCTPYMEHT, KOTOPbIM He sBnseTcs obecueHeHHbIM npu
nepBOHaYanbHOM MPW3HaHUW, KnaccumumpyeTcs kak oTHocawmnes kK Atany 1. Ana dpmHaHcoBbIX akTuBoB JTana 1
oXxungaemble KpeanTHbIe yObITKU OLIEHUBAIOTCA B CYMME, PaBHON YacTu OXMAaeMblX KPeAUTHBIX YObITKOB 3a BECb CPOK,
KOTOpble BO3HMKAIOT B pedynbTate AedonToB, KOTOpble MOTyT MPOU30ONTM B TedeHue cnepyrowmx 12 mecaues unm go
AaTbl MOralleHnsi CornacHo JOroBopy, €Cnv OHa HacTynaeT A0 ucteyeHnst 12 mecaues («12-mecsayHble oxunaaemble
KpeouTHble yObITkM»). Ecnn ®oHa naeHTudMUMpyeT 3HauyuTenbHOe yBenuyeHue KPEeaUTHOrO pucka C MOMeHTa
nepBOHaYanbHOro NpPU3HaHWsA, TO aKTUB NepeBoanTCa B JTan 2, a oxXuaaemble KpeauTHble YObITKM N0 3TOMy akTuBY
OLEHMBAKOTCS Ha OCHOBE OXWAaeMbIX KpeaWTHbIX YObITKOB 3a BECb CPOK, TO €CTb A0 AaTbl MOraleHus CornacHo
AOroBopy («oxmaaemble KpeauTHble yObITKM 3a BECb CPOK»).

Onucanve nopsgka onpegeneHns @POHAOM 3HAYUTENBbHOMO YBENWYEHUS KPEQUTHOTO pucka MpuBOAUTCA B
Mpumeyarnn 20. Ecnn ®oHg onpepensieT, 4To MHAHCOBLIN akTUB ABMseTcs obecLeHeHHbIM, akTUB NepeBoanTCs B
OT1an 3 n oxvaaemble NO HEMY KpeauTHble YObITKM OLIEHMBAIOTCH KaK OXnaaeMble KpeanTHble yObITKU 3a BECb CPOK.
MosicHeHnss B oOTHOweHun onpegeneHns PoHAoM 06eCueHEeHHbIX akTMBOB W pAedonta npeacTaBneHbl B
Mpumeyarmu 20. Ana npuobpeTeHHbIX NNy Co3aaHHbIX KPeaAMTHO-00eCLeHEeHHbIX (PMHAHCOBLIX akTUBOB OXWAaeMble
KpeouTHble YObITKM BCerga OLEHMBAKTCHA Kak OXuaaemble KpeauTHble yObiTku 3a Becb cpok. B Npumevanum 20
npuBoaMTCs uHdoOpMaums 06 UCXOAHBIX AaHHbIX, AOMYLUEHUSAX M MeTodax pacyeTa, UCMOoMb3yeMblX MpW OLEHKe
oXvaaeMblx KpeauTHbIX YObITKOB, BKMoYas obbscHeHne cnocoba BkoyeHns PoHAOM MPOrHO3HoOW uHgopmaumnm B
MoZenu oXmaaemblX KPeAUTHbIX YObITKOB.

lMpekpawieHue Npu3HaHusi pUHAHCOBbIX aKMUEoe

doHA npekpallaeT npusHaHme UHaAHCOBbLIX aKTUBOB, (a) Korga aTm akTuBbl NoralleHbl Ui CPOK AENCTBUSA NpaB Ha
OEHeXHble NOTOKU, CBA3aHHbIX C 3TUMW aKTuBaMWn, UCTEK, UIn (6) ®doHA nepefan npaesa Ha OEHEXHble NMOTOKUM OT
(PMHAHCOBbLIX aKTMBOB MMM 3aKNO4YMI CornalleHne o nepegade, v Npu aTom (I) TakKkKe nepenan npakTu4eckn Bce puckun
1 BO3HarpaxaeHua, cBA3aHHble C BllaAeHUEeM 3TUMUN akTuBaMun, unm (ii) HW nepepan, HX CoOXpaHuI NpakTu4eckn Bce
PUCKM N BO3HaArpaxgeHusa, ceBda3aHHble C BnageHunemMm 3TUMU akKTuBaMWu, HO yTpaTuil NpaBO KOHTPOMA B OTHOLUEHUU
OaHHbIX aKkTMBOB. KOHTPONb COXpaHSAEeTCs, eCriv KOHTpareHT He UMEET NPaKTU4EeCKOW BO3MOXHOCTM MOMHOCTLIO
npogaTb akTUB HECBSI3aHHOWN TPETbLEN CTOPOHE 0e3 BBeAeHus OrpaHuyeHni Ha npoaaxy.

Modudgukayus cpuHaHCOBbIX aKMuUeoe

WHorga ®oHa nepecMaTpuBaeT unm nHbIM obpasom moamduumpyeT JOroBOPHbIE YCIOBMSA N0 (OMHAHCOBBLIM aKTMBaM.
®doHa oueHuBaeT, ABNAETCA N MoaMdmrKaumsa NpeayCMOTPEHHbIX JOrOBOPOM AEHEXHBIX MOTOKOB CYLLECTBEHHON C
y4yeToMm, cpean npoyero, criedyowmnx akTopoB: HanMyMs HOBBLIX [AOrOBOPHLIX YCMOBWW, KOTOpblE OKa3blBaloT
3HauuTenbHoOEe BNMsiHWE Ha NPOdWIb PUCKOB MO akTMBY (Hampumep, ydacTve B NpubbiNvM UnNv AOXOA4 Ha kanwutan),
3HaYUTENBHOrO W3MEHEHUS MPOLIEHTHOW CTaBKW, W3MEHEHWs BartoTHOW AEHOMWHauWMW, MNOABMEHWS HOBOMO WUNn
AOMONMHNTENBHOIO KPeauTHOro obecrneyeHns, KOTopble OKa3blBalOT 3HAYMTENbHOE BRUSHWE HA KPEAUTHbIN PUCK,
CBSI3aHHbIM C aKTUBOM, UNWN 3HAYUTENBHOIO NPOANEHNs CPpoKa KpeauTa B Criydasx, Korga 3aemuink He ucnblTbiBaeT
PUHAHCOBLIX 3aTPYyAHEHUNA.
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Ecnn moauduumpoBaHHble YCNOBUS CyLECTBEHHO OTMMYalTCA, Tak YTO MpaBa Ha [EHEeXHble MOTOKM Mo
nepBoHa4YanbHOMY akTuBy ucTekalT, PoHA npekpaliaeT npu3HaHWe NepBOHavanbHOro UMHAHCOBOIO akTMBa U
NpW3HaeT HOBBbIW aKkTVB MO CrpaBeaInBov CTOMMOCTK. [laTon nepecmMoTpa yCroBuii cHMTaeTCa AaTta nepBoHavanbHoro
npu3HaHWa Ans uenen pacyeTa nocnepytolero obecLieHeHns, B TOM Yucre ans onpeaeneHns dakra 3Ha4nMTernbHOro
yBEMNMYEHUS KpeauTHOro pucka. PoHa Takke OLeHUMBaeT COOTBETCTBME HOBOrO KpeavTa Unm AonroBoro MHCTpPYMeHTa
KpUTEPUIO OCYLLECTBMEHUS MraTexenh WUCKNIOYMTENbHO B CYET OCHOBHOW CyMMbl Aonra U npoueHToB. Jliobble
pacxoxaeHuss mexay GanaHCcoBOW CTOMMOCTBIO MEepBOHaYanbHOrO akTUBa, MPU3HaHME KOTOPOro MpekpalleHo, u
crnpaBeannBon CTOMMOCTM HOBOFO, 3HAYUTENbHO MOAUMULIMPOBAHHOIO akThBa OTpaxaeTcs B cocTaBe npubbinu unu
ybbITKa, ECNN COAEPKAHNE Pa3NNYnsa He OTHOCUTCS K onepalmmn ¢ Kanutanom ¢ CO6CTBEHHMKaMM.

B cutyaummn, korga nepecMoTp ycrnoBui Obin Bbi3BaH (PUMHAHCOBLIMW TPYOHOCTAMW Yy KOHTpareHta u ero
HecrnocobHOCTbI0 BbINOMHATL MEpPBOHAaYanbHO COrnacoBaHHble nnaTtexu, ®oHa cpaBHMBAaEeT MepBOHavanbHble U
CKOPPEKTUPOBAHHbIE OXXNAAEMbIE IEHEXHbIE NMOTOKN C aKTUBaMU Ha NpeAMET 3Ha4YUTENbHOMO OTNINYNSI PUCKOB Y BbIrOS
no akTuBY B pe3ynbTate Mogudmkauum ycnoems gorosopa. Ecnu pucku u Bbirogbl He M3MEHSAOTCH, TO 3HaYUTENBHOE
oTNMYMe MoaNMULIMPOBAHHOIO akT1Ba OT NepBOHaYarnbHOro akTnuBa OTCYTCTBYET U ero MoanduKaLmsa He NPUBOAUT K
npekpaLleHuo npusHaHusa. doHg Npon3BoAMT NepepacyeT BanoBow 6anaHCcoBOM CTOUMOCTH NyTeM AUCKOHTUPOBAHUS
MOANMULIMPOBAHHbBIX AEHEXHbIX MOTOKOB AOroBOPY MO NepBOHaYanbHON ah(eKTMBHOM NPOLEHTHON CcTaBke (Mnu no
3(pheKTVBHON NPOLIEHTHOW CTaBKe, CKOPPEKTUPOBAHHOW C YY4ETOM KPEAMTHOro pucka Anst NpuobpeTeHHbIX Wnu
CO3[aHHbIX KpeauTHO-06eCLieHEHHBbIX (DPUHAHCOBLIX aKTMBOB) U NPU3HaET NpubbINb UK YObITOK OT MoaudmKauum B
cocTase npubbinu unn ybbiTka.

Kamezopuu oyeHku d)llHaHCOGbIX ob6s13amenibcme

duHaHcoBble 06si3aTenbCTBa KMAacCUUUMPYIOTCS Kak  BMOCNEACTBMM OLEHMBaeMble MO  amMOpPTU3NPOBAHHON
CTOMMOCTHU, KpoMe: (i) PUHAHCOBbIX 00A3aTENbCTB, OLEHNBAEMbIX MO CpaBeaiMBOM CTOMMOCTU Yepes Npubbinb unm
yObITOK: 9Ta kKnaccudukaums nNpUMEHSeTCS K MpPOU3BOAHBIM  (OMHAHCOBLIM  MHCTPYMEHTaM, (UHAHCOBbLIM
obsa3arenbcTBam, NnpegHa3Ha4YeHHbIM A5t TOProBnuv (HanpMMep, KOPOTKUE NO3MLMU MO LIEHHBIM Bymaram), yCrnoBHOMY
BO3MELLEHWIO, Mpu3HaBaemMoMy npuobpetatenem npu oObeauHeHun 6Gu3Heca, W gpyrMM  (OUHAHCOBLIM
o6sA3aTenbLCTBaM, OnpefeneHHbIM Kak TakoBble MpU NepBoHayYanbHOM Npu3HaHuu; u (i) JoroBopoB hrMHaHCOBOWA
rapaHTum n 06s3aTensCTB No NPefoCTaBEHNIO KPeauToB.

lMpekpauwjeHue npu3HaHusi puHaHcoebix o6s13amesibcme

Mpu3HaHne UHAHCOBbLIX 06S3aTeNbCTB MpeKpallaeTca B criyyae WX noraleHust (T.e. Korga BbINOMHAETCA Uin
npekpatiaeTtcs 0653aTeNbCTBO, YKa3aHHOE B JOrOBOPE, UMM UCTEKAET CPOK ero UCMOSHEHNs).

Hebumopckas 3ad0osmKeHHOCMb

[ebutopckas 3ag0mKeHHOCTb — 3TO HENPOU3BOAHLIV (PMHAHCOBBIN aKTUB, He 0OpaLLatoLLMACA Ha aKTUBHOM PbIHKE, C
(PMKCMPOBAHHBIMU UNK onpeaensemMeiMu nnatexavu. [lebutopckas 3agomKeHHOCTb NepBOHaYanbHO OTpaXkaeTCcs B
yyeTe No crnpaBeanIvBON CTOMMOCTU, BKIOYasA NMOHECEHHbIE OnepaLMoHHbIe U3AEPXKN, HENOCPEACTBEHHO CBA3aHHbIE
C npuobpeTeHnem unn cosgaHvem Takux UHAHCOBLIX akTMBOB. B nocnepytolem gebutopckas 3aQoMmKeHHOCTb
oTpaxaeTcs B oT4eTe O (PMHAHCOBOM MOSIOXKEHUM MO amMOPTU3MPOBAHHOW CTOMMOCTM C UCMOfb30BaHMEM MeToda
3 peKTNBHOW NPOLIEHTHOW CTaBKM 3a BbIYETOM pe3epBOB Ha obecLieHeHue.

HeHexHble cpedcmea u akeusasieHmMbl OeHeXXHbIX cpedcme

[leHexHble cpeAcTBa W 3KBMBASEHTbI AEHEXHbIX CPEACTB ABMATCA CTaTbsMU, KOTOPbIE NErko KOHBEPTUPYIOTCS B
onpefeneHHyo CyMMy AEHEXHON HAaNMYHOCTU U NOABEPXKEHBI HE3HAYUTENBHOMY U3MEHEHWIO CTOMMOCTU. [leHexHble
CpeAcCTBa U 9KBUBANEHTbI OEHEXHbIX CPeACTB BKMHOYAOT BCe MeX6aHKOBCKME AeN03nNTbl C NepBOHaYaribHbLIM CPOKOM
noralleHusi MeHee Tpex MecsiueB. CpeacTBa, B OTHOLUEHWWN KOTOPbIX UMEKTCSt OrpaHUYEHNs Mo UCMONb30BaHUIO Ha
nepuop Gornee Tpex MecsiUeB HA MOMEHT MPeaOCTaBrEHWs!, UCKIIOYATCA M3 cOoCTaBa [AEHEXHbIX CPEeAcTB WU
9KBMBANEHTOB AEHEXHbIX CPEACTB U B OTYETE O (DPUHAHCOBOM MOMOXEHWU, U B OTHETE O ABUXEHUN AEHEXKHbBIX CPECTB.
JeHexHble cpefcTBa 1 3KBUBANEHTbI AEHEXHbIX CPEACTB OTPaXatTCs N0 aMOPTU3MPOBAHHOW CTOMMOCTH, Tak Kak (i)
OHW yOepXWBaKTCA AN MOMyYeHUs npefyCMOTPEHHbIX AOFOBOPOM AEHEXHbIX MOTOKOB U 3TU [AEHEXHble MOTOKU
npeacTaBnsoT coboN UCKMIUNTENBHO NNATEXMN B CHET OCHOBHOW CyMMbI 4OMra U NPOLEHTOB, U (ii) OHW He OTHECEHBI
K KaTeropuu oLeHMBaeMbIX MO CNpaBeAnuBOA CTOUMOCTY Yepe3d NpubbInb Unn yobITOK.

Beinnatel unum NoCcTynneHna AOeHeXHbIX CpeacTB, NpeactaBfieHHble B OT4eTe O OBWXEHUU OeHEeXHbIX Ccpencts,
npeacTaBnAaroT cobon nepenavy AeHeXHblX CpeaCTB U 9KBUBANIEHTOB E€HEeXHbIX CpeaCTB doHpa.
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Bknadbi

Bknagbl No cnpaBeAnvBOM CTOMMOCTY BKMOYalT B ce6s BkNagbl, [4OTOBOPHbIE OEHEXHble MOTOKU MO KOTOPbIM
BKITHOYAKOT HE TOJIbKO BbINaThl B CHET OCHOBHOMW CyMMbI A0OMTa U MPOLEHTOB M/MUI KOTOPbIE YAEPXKNBaOTCS B pamMKax
GusHec-Moaenu, 3a UCKIYEHWEM BKIadO0B, YAEPXUBAeMbIX C LENbio MOSlyYeHUsl NpeayCcMOTPEHHBIX AOrOBOPOM
[EHEXHbIX MOTOKOB UIKN C LIeSbIO MOMyYEHNsA Takux NMOTOKOB M NPOAaXM akTuea. Takke BKNadbl MOTyT BbiTb OTHECEHbI
K KaTteropun oueHVBaeMblX Mo CrpaBeanMBON CTOMMOCTU Yepes3 Npubbinb MM YObITOK NyTEM MPUMEHEHWUS Onunn
yyeTa o crpaBeasimBon CTOMMOCTH.

BKJ'Ia,EI,bI no aMOpTVI3VIpOBaHHOI7I CTOMMOCTW BKJTIOYalOT B cebs BKnaabl, 4OroBOpPHbIE AEHEeXHble MOTOKM NO KOTOPbIM
BKIIOYAIOT TOMbLKO BbIMNMATLI B CHET OCHOBHOM CYyMMbI [011ra U MPOLIEHTHI, 8 TakkKe KOTOpbIE YAEPXUBAIOTCA B paMKax
BuaHec-Mofenu, Lierbio KOTOPOWN SBMIAETCA MONyYeHne NpeayCcMOTPEeHHbIX [OrOBOPOM AEHEXHBIX NMOTOKOB, KOTOpbIe
BKMIOYalOT B cebs UCKMIOUMTENbHO BbIMMaThl B CYET OCHOBHOW CyMMbl [ofra UM MpoueHTbl. Bknaabl no
aMopPTU3MPOBAHHON CTOMMOCTM OTPAXKAKTCA B OTYETE O (PMHAHCOBOM MONOXEHUW MO aMOPTU3UPOBAHHOM CTOMMOCTU
3a BbIYETOM pe3epBoB Ha obecLieHeHue.

NHeecmuuyuu e donzoeslie yeHHbIe 6ymazu

Ha ocHoBaHun BM3HEC-MOAENN N XapakTePUCTUK AEHEXHBIX MOTOKOB POHA OTHOCUT MHBECTULMW B ONTOBLIE LEHHbIE
Oymarn K KaTteropuvM OLEHKM MO aMOpPTU3MPOBAHHOW CTOMMOCTW, MO CMpaBennvMBOM CTOMMOCTU 4epe3 Mpoyunn
COBOKYMHbIA [0X04 WINU MO CrpaBeanuBo/ CTOMMOCTM yepe3 npubbinb nnu ybbiTok. donroBble LeHHble Bymaru
OoTpaxalTcs MO amMOpTU3UPOBAHHOW CTOMMOCTM, €CMU OHW YOEPXUBAKTCA ANS MONyYeHUs MNpenyCMOTPEHHbIX
[OTrOBOPOM [EHEXHbIX MOTOKOB, 3TU AEHEXHble NMOTOKM MpeAcTaBnsitoT COOOM WUCKMHYUTENBHO NNaTtexu B cYeT
OCHOBHOW CyMMbI IONra U MPOLIEHTOB.

Ecnu nHBectnumm B 4ONroBble LieHHbIe GymMarn He COOTBETCTBYHOT KPUTEPUSAM ONA OTPAXKEHUSA NO aMOPTU3MPOBAHHOM
CTOMMOCTU UMK NO CNpPaBELMBOM CTOMMOCTU Yepe3 NPoUMiA COBOKYMHbINA AOXO0A, OHW OTpaXartoTCsi NO crpaBeannBon
CTOMMOCTU Yepe3 Npubbinb nnu yobiTok. PoHA Takke MoXxeT 6€30roBOPOYHO OTHECTM MHBECTULIUN B AONTOBbLIE LIEHHbIE
Oymaru K kKaTeropuy oLeHUBaeMbIX No CNpaBeasIMBON CTOMMOCTY Yepes Npubbinb Unv yObITOK NpU NepBoHayanbHOM
NPU3HaHWK, €Cnn MCMoNb30BaHNE 3TOW BO3MOXHOCTM 3HAYUTENbHO YMEHbLUAEeT YyYeTHOe HECOOTBETCTBME MeXAOy
(PUHAHCOBBLIMW aKTUBaMKN N 00s3aTenbCTBaMu, NpU3HABaEeMbIMU UMM OLEHMBAEMbBIMU C UCMOSb30BaHWEM pa3HbIX
MEeTO0B y4yeTa.

HonzocpoyHsie mpe6oeaHu;7 no ebIKyrJj1eHHbIM Uunome4YHbim 3alimam

HonrocpoyHble TpeboBaHWA MO BbIKYNNEHHBIM UNOTEYHLIM 3aliMaM BKMOYaloT B cebsi BblKynneHHble y 6aHkoB —
napTHepoOB NpaBa TpeboBaHUA MO MMNOTEYHbIM 3aiMaM, OLEHUMBaeMble MO aMOPTU3MPOBAHHOM CTOUMMOCTU. [aHHble
TpeboBaHus nepBoHaYanbHO OLIEHMBAKOTCA MO CMPaBeAnvBON CTOMMOCTU U BMOCNEACTBMM MO amMOPTU3MPOBAHHON
CTOMMOCTU C NCMONb30BaHMEM MeToaa 3 MEKTUBHOW NPOLEHTHON CTaBKU.

B cooTBeTCTBUM C YCNOBMSIMU JOrOBOPOB O NepeycTyrnke npas TpeboBaHWs U AOBEPUTENBHOIO yNpaBneHus, 6aHkn —
napTHEPbl MMEKT KOHTPaKTHble MpaBa Ha MoflyYyeHWe MOTOKOB [AEHEXHbIX CPeAcTB (CyMMa OCHOBHOrO fonra u
MPOLEHTHbIE AOXO0[bl) MO UMOTEYHBIM 3aliMaM WM KOHTPaKTHble 06s3aTenbCcTBa Ha nepedadvy NonyyYeHHbIX AEHEXHbIX
cpencts ®oHAy, 3a BbIMETOM KOMWUCCUOHHOTO BO3HArpaXaeHus:

. I'IepeqmcneHMﬂ YKa3aHHbIX OEHEeXHbIX cpeacTB OaHkamn — napTHepamMn OCYLLUECTBNAIOTCA be3 CyLeCTBEHHbIX
3afepxXek npu ycrnioBum exXemecCdadHbiX niaHOBbIX noraweHnn no unoTevyHbIM 3armam, B cny4yae
HecBOEeBpPEMEHHOIo npons3seaeHna onnat Co CTOPOHbI 3aeMLUMKOB — NepedYncrieHna He OCyLeCTBNATCA.

e  BaHku — napTHepbl HE UMEIOT KOHTPAKTHbLIX MPAaB Ha NPOAaXy UNW nepefady B 3aror AaHHbIX UNOTEYHbIX 3aiMOB
TPETbUM CTOPOHAM.

bonee getanbHasa nHdopmaums Takke npegcraeneHa B MNpumedvanum 10.
OcHoeHble cpedcmea

O6beKTbl OCHOBHbIX CPEACTB OTpaxaloTcsl Mo ceGecTOMMOCTU 3a BblYETOM HaKOMMEHHbIX CYyMM amopTusauum u
yGbITKOB OT 06ecLieHeHus. B criyyae ecrnvm 0GbEKT OCHOBHbBIX CPEACTB COCTOUT U3 HECKOSbKMX KOMMOHEHTOB, MMEILLIMX
Pa3NUYHLIN CPOK MOME3HOIo UCMOMNb30BaHNA, TAKME KOMMOHEHTbI OTPaXaKTCs KakK OTAErNbHble 0GBEKTbI OCHOBHbIX
cpeacTs.
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anI NpUuMeHeHnn Mmoaenum yyeta no CbaKTVILIeCKVIM 3aTpaTtaM OCHOBHbI€ CpeacTBa y4UTbIBAKOTCA NO nepBOHaqaanon
CTOMMOCTU 3a BblMETOM HaKOMIIEHHOMN amMmopTu3aunn N HakonJfeHHbIX y6bITKOB oT 06eCLl,eHeHVIF|. Pacyet y6bITKOB oT
06eCLI,eHeHVIF| npon3BognTcAa B nopdake, npegyCcMoTpeHHOM BHYTPEHHUMKU OOKYyMEeHTaMu q)OHD,a B COOTBETCTBUU C
MC®O (IAS) 36.

OCHOBHbIE cpenctea, noctynmeLline B ®doHA 1 He rOTOBbIE K MCMOMNb30BaHUIO, NOCKOJIbKY Tpe6y|0T AONOJNTHUTENbHbIX
pa60T, TaKUX KakK OOoCTaBKa 0 MeCTa Ha3Ha4yeHudA, MOHTaX, oTnajgka n apyroe, y4nTbiBaloTCA B BUAE HE3aBEepPLUEHHOro
CTpouTenbCcTBa 6e3 HauncneHus amMopTmn3aunm 0o MOMeHTa, Korga AaHHble OCHOBHblE cpeacTBa CTaHyT roTOBbIMU K
MCNOoNb30BaHUIO.

CnncaHme OCHOBHbIX cpeacts C b6anaHca ®oHpa OCyLLeCTBNAEeTCA HenpurogHbiX K UCNOMIb30BAHUIO NPU Hanm4nm
aedeKkTHoro akrta, opopMiEeHHOro kKommccmen doHaa nnn HesaBUCUMbIMU KCnepTamMu nnéo YTEPAHHbIX OCHOBHbIX
cpeacTs.

Mocne nony4yeHna COOTBETCTBYHOLLEro peLlleHna (npvn(aaa) 0 cn1caHum ¢ 6anaHca OCHOBHbIX cpeacTs npon3BoanTCA
cnnucaHue 3a CYeT yMeHbLIeHNA HaKOMMEHHON amMopTusaunn n NnpusHaHna pacxogos ot BbIObITUS OCHOBHBbIX cpeacTs.

JanbHenwne [encTBusi C OCHOBHbIMW CPEACTBAMM, CMNUCAHHbIMM C ©OanaHca, BKMYas WX yTUnM3auumio,
OCYLLIECTBNATCSA COrNacHoO BHyTpeHHUM npoueaypam PoHaa.

Amopmu3sayusi

[1o OCHOBHbLIM CpefCcTBaM NP HAYNCIIEHUM aMOPTU3aLUN NMPUMEHSIOTCS METOAbI M HOPMbI HAYNCIIEHWS amopTU3aLnmn,
a TakKXKe noJie3Hble U HOpMaTBHbIE CPOKU 3KCnityaTaun CornacHoO npuoXXeHuk K Y4yeTHOWN NONUTHKeE.

Cymma €XeMeCAYHOM aMopTM3aLMM OTpaXKaeTca Ha pacxogax TeKyLwiero nepuoga.

AMOpPTM3aLMA OCHOBHbLIX CPeACTB, MOTOBbIX K MCMOSb30BaHMIO, HaYMHAETCa C Mecsua, cnepywwero 3a Mecduem, B
KOTOPOM OCHOBHblE CpeicTBa CTAHOBATCA rOTOBbIMU K UCMOJ1b30BAHUIO.

B cny4yae nepecmoTpa MeToda M HOPMbl HaYMCIIEHUS aMOPTU3aALMKM, a TaKkKe MOMe3HbIX U HOPMAaTUBHBLIX CPOKOB
aKcnyaTaumy oTOenbHOro 06beKkTa OCHOBHbIX CPEACTB COMMAacHO BHYTPEHHUM AOKymeHTam doHga, HauvcrieHve
HOBOW aMopTM3aLMU OTAENbHOTO O6BEKTA OCHOBHbLIX CPEACTB HAYMHAETCA C Mecsua, CriefyloLlero 3a Mecsuem, B
KOTOPOM MPOU3BEAEeH COOTBETCTBYIOLLIMIA MEPECMOTP.

HemamepuanbHble akmuebl
HemaTepunanbHble akTUBbI NPY NepBOHaYaribHOM MPU3HaAHUK y4nTbiBAKOTCA NO cebecTtonmocTu.

[locne nepBoHavanbHOrO NPU3HaHWA HemaTepuarbHble aKTUBbI y4nTbiBAkOTCA NO Mopenun yyeta no hakTU4ecKnm
3aTpaTam. [lpn npumeHeHMn mogenm y4yeTa no bakTU4eCcKMM 3atpaTtamMm HemaTepuanbHble akTUBbI Y4uUTbIiBAKOTCA NO
cebecToMMOCTU 3a BbIMETOM HAKOMIEHHOMN amMopTu3aunn N HakoMJEeHHbIX y6bITKOB oT obecLeHeHus.

PacueT y6bITkOB OT 06ECLIEHEHUS MPOU3BOAMTCS B NopsiAke, NpeaycMOTPEHHOM BHYTPEHHMMMW A0KyMeHTamu doHaa
n B cootBeTcTBUM ¢ MCPO (IAS) 36.

Mo HemaTepuanbHbIM aktmeamMm nMNpu Ha4vyucneHnm amopTusaumm NpUMEHAKTCA MeToabl U HOPMbl HaudYucrneHua
amMmopTn3aunn, nonesHbie 1 HoOpMaTUBHbIE CPOKU 3KCnlyaTauuMn OCHOBHbIX CpeacTB U HeMaTepualribHbIX aKTUBOB,
yncnsLmxcs Ha 6anaHce PoHaa cornacHo NPUNOXEHUIO K Y4yeTHOM NONnUTUKE.

AmMopTU3aLUMa HemaTepuarnbHbIX aKTMBOB HauMHaeTcs C Mecsua, Creaylollero 3a MecsileM, B KOTOpOM
HemaTepuanbHble akTUBbI CTAHOBATCH TOTOBLIMM K MCMOMb30BaHWIO. B criyyae nepecMoTpa MeTofa M HOPMb
Ha4yncneHma amopTu3aunn, a TakKke NoNne3HbIX U HOPMAaTUBHbIX CPOKOB J3KCnnyatauun HaducneHue HOBOW
aMopTM3aUMU HauyMHaeTCss C Mecsua, Criefylollero 3a MecsileM, B KOTOPOM Mpou3BedeH COOTBETCTBYHOLMN
nepecmoTp.

HemaTepuanbHble akTuBbI, NOCTYNUBLLME B PoHA 1 He roTOBbIE K MCMONTb30BaHMIO, NOCKOJ1IbKY HaxoaAaTCd B npouecce
pa3p360TKI/1, Tpe6y+0T OOMNONHUTENBHOMN ,ElOpa6OTKM, TeCTUpoBaHUA U apyroe, y4nTblBakoTCA B BUOEe He3aBepLUEeHHOro
cTpouTenbCcTBa 6e3 HauucneHus amMmopTn3aumm OO0 MOMEHTa, Koraa AaHHble HemMaTepuarbHble akTUBbl CTaHyT
FOTOBbIMU K UCMOJ1Ib30OBAHUIO.
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CnuncaHune HemMaTepunarnbHbIX akKTUBOB C b6anaHca PoHaa OCyLleCTBNAETCA NMpU OTCYTCTBUMU uenecoo6pa3Hocm B
JanbHenwemM mncnonb3oBaHun. Nocne nonyveHus COOTBETCTBYKOLLEro peleHund (npvn(a3a) 0 cnucaHuu ¢ GanaHca
HemaTepuarnbHbIX aKkTMBOB NPOU3BOANTCA CMMCAHNE 3a CHET paHee Co3aHHbIX Pe3ePBOB, YMEHbLUEHNSA HAaKOMEHHON
amMmopTmsaumm UuU npusHaHuma pacxogos OT BbIObITHSA HemaTepuarnbHblX akTMBoB. [anbHenwme [encTBUS C
HemaTepuanbHbIMW akKTUBaMu, CMCaHHbIMU C banaHca, OCYyLLeCTBNATCA CcornacHoO BHyTPEHHUM OKYyMEHTaM doHpa.

BbinyuwieHHble donzoeble ueHHble 6ymazu

BobinyLeHHble gonroBble LeHHble Gymarn BknoYvaT obnuraumm, BeinyweHHble ®oHaom. [onroBble LeHHble Bymarn
OTpaxalTcs No amopTU3MpoBaHHOW cToumocTu. Ecnn ®oHa npuobpetaeT cobCTBEHHbIE BbINYLUEHHbIE OOMNTOBbIE
LeHHble Bymaru, OHU UCKIOYaTCs U3 oTYeTa 0 (PMHaHCOBOM MONOXEHNUW, a pasHuLia Mexay 6anaHcoBOW CTOUMOCTbIO
o6sA3aTenbCTBa U ynravyeHHbIM BO3MELLEHMEM BKMHYaAETCA B COCTaB [A0XOAO0B OT AOCPOYHOrO yperynmpoBaHus
3a0JKEHHOCTMW.

Hanoe Ha npubbinb

B dwuHaHCOBOM OTY4ETHOCTM OTpPaxeHbl pacxodbl MO HanorooGNOXeHW B COOTBETCTBMM C TpeboBaHuAMM
3aKOHOAATenNbLCTBA, C UCMOMb30BaHMEM HaroroBblX CTABOK W 3aKOHOAATENbHbIX HOPM, KOTOpble MPUHATHI UK No
CYLLECTBY NPUHSATHI HA KOHEL, OT4YEeTHOro nepuoga. Pacxoadbl Nno Hanory Ha npubbinb BkMoYaloT B cebs pacxoa/goxon
no TEKYLUMM Haroram v pacxo4/[oxon no OTMOXEHHbIM Haroram 1 OTpaxalTcs B Npubbinu unu yobiTke 3a rog, ecnu
OHW He JOMMKHbl BbITb OTpaxeHbl B COCTaBe MPOYEro COBOKYMHOrO AOXOA4Aa WM HEMocpeACcTBEHHO B COBCTBEHHOM
KanuTane B CBA3M C TeM, YTO OTHOCATCH K onepauusiM, KOTOpble Takke OTPaXeHbl B 3TOM WMV ApYroM rnepuoge B
cocTaBe MpoYero COBOKYMHOro AOXOAA UM HENOCPEACTBEHHO B COBCTBEHHOM KanuTarne.

TekywWwmiA Hanor paccyMTbIBAeTC Ha OCHOBE CYMM Harmora Ha npubbinb, OXuaaeMblX K ynnaTe HanoroBbiM OpraHam
UNN BO3MELLIEHWNIO HANOroBbIMM OpraHaMu B OTHOLLUEHWW Hanoroobnaraemon Npubbiny unu yobITKOB 3a TEKYLLUA 1
npeawecTayowe nepmoabl. Hanoroobnaraemasa npmbbinb unu yoblTok 6a3mpyroTCa Ha OLEHOYHbIX MoKa3aTensx,
ecnn rHaHCOBas OTYETHOCTb yTBEpXAdaeTcs A0 NoAdadv COOTBETCTBYIOLLMX Hamnorosblx Aeknapaumi. [Mpouune
pacxodbl N0 HaroraMm, 3a UCKIMYeHneM Hanora Ha npubbinb, OTPaXaktTcs B COCTaBe aAMUHUCTPATUBHBIX U MPOYMX
onepauMoHHbIX PacxogoBs.

OTNOXEeHHbIN Hanor Ha I'IpVI6bIJ'Ib Hauucnsietcs 06anaHCcoBbIM METO40M pacyeTa 0053aTENLCTB B OTHOLLEHUN
nepeHeceHHOro Ha 6yp,yu.u/|e nepuoabl HanoroBoro y6bITKa N BPEMEHHbIX pa3HUL, BO3HUKAKOLWNX MeXxay Hanorosown
©6a30i akTMBOB 1 0653aTENbLCTB U X 6anaHCoBOW CTOMMOCTbLIO B (PMHaAHCOBOM OTYETHOCTU.

B cooTBETCTBUU C UCKMHOYEHMEM AJ15 NEPBOHAYANBHOMO NPU3HAHWS OTNOXEHHbIV Hamnor He y4UTLIBAeTCS B OTHOLIEHUN
BPEMEHHbIX Pa3sHuL, BO3HMKAIOLIMX NPW NepBOHAYanbHOM MpU3HaHWM akTMea unu obsizaTtenbcTBa, ecrnv onepauus
npu nepBoHaYarnibHOM NPU3HaAHUWM He BNUSIET HWM Ha ByxranTepckyt, HU Ha Hanoroobnaraemyo npubbInb, Kpome
CrnyyaeB nNepBOHAYanbHOrO MPU3HaHWS, BO3HMKAlOLWEro B pe3ynbTate obbeauHeHust 6usHeca. AKTUBbI U
06s13aTenbCTBA NO OTIIOXKEHHOMY HANOrooGNOXEHWIO ONPEAEnsTCs C UCNONb30BaHNEM CTAaBOK HAnoroobnoxeHus,
KOTOpble AENCTBYHOT UM MO CYLLECTBY AEeNCTBYIOLMX HA KOHEL, OTYETHOrO Nepuoaa v KoTopble, Kak oxuaaetcs, byayT
NPUMEHSTLCS B NEPUOL, KOrAa BPeMeHHbIE pasHuLbl UK OTIIOXKEHHbIE HaMNoroBble yobITkM ByayT peannsoBaHb!.

OTnoXeHHble HanoroBble akTMBbl MO BPEMEHHbIM pasHMLaM, YMeHbLUalWmMM Hanoroobnaraemyio 6asy, u
OTJIOXXEHHbIE HANoroBble YObITKM OTPaXaloTCA TOMbKO B TOW CTEMNEHU, B KAKOW CYLLLECTBYET BEPOATHOCTb NOSyYeEHUS
Hanoroo6naraemou NpmbbINM, NPOTUB KOTOPOW MOTYT ObITb NCMOMb30BaHbI HANoOroobnaraemble BpEMEHHbIE Pa3HULLbI.

Pesepebi nod obsizamesibcmea u omyucrieHusi

Pe3sepBbl nog 06s3aTenbCTBa U OTYUCIEHUS NPEACTaBnsAT cobon 06a3aTensCTBa HeHaHCOBOrO Xapakrepa C
HeonpenerneHHbIM CPOKOM UM cyMMoi. OHU HauucrsTes nNpu Hanuuum y doHaa o6s3aHHOCTY (MPaBOBOWM UMK
06yCrnoBneHHO NPaKTMKOW), BO3HUKLLEN B pe3yrnbTaTe Kakoro-nvbo npolunoro cobbitusi. Mpu aToM npeactaBnsieTcs
BEPOSITHbIM, YTO ANA YperynupoBaHusi aTol obsizaHHocTM doHaa noTpebyeTcsi BolObITUE pPecypcoB, coaepalimx
9KOHOMMYECKWE BbIFOAbI, 1 BO3MOXHO BbINOMHUTL HAAEXHYIO OLEHKY BENUYMHBI 3TON 0653aHHOCTY.

O6s3aTenbHble NNaTeXuW U OTYMCIIEHUS, TakMe Kak Hamoru, 3a WCKMoYeHWeM Hanora Ha npubbinb unu c6opos,
yCTaHaBNMBaeMblX PErynupyloluMy  opraHamn, Ha OCHOBe WHdopMauuKu, OTHOCALIEeNCcs K nepvoay,
npeawecTsoBaBLIEMY BO3HUKHOBEHMIO 06S3aHHOCTM MO ynnaTe, NpuUsHaloTcA B kadecTBe 06A3aTenbcTs, Koraa
npoucxoauT obsa3sbiBalolllee cobbiTe, NPUBOAsALLEE K BO3HMKHOBEHUIO 0653aTenbHOro nnatexa, onpeaensemoe B
3aKoHoZaTenbCTBe Kak NpusoasLlee k 06893aHHOCTY No ynnaTte 06a3aTenbHOro nnarexa. Ecnv ynnaTa o6s3aTensHoro
nnaTexa OCYLEeCTBNSIeTCS [0 TOro, kak npousowno obssbiBatollee cobbiTve, 3TOT MnnaTeX MpU3HaeTcs Kak
npegonnara.
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AO «Ka3zaxcmaHckulii poHO ycmoliivueocmu»
lMpumeyaHus k puHaHcoeol omyemHocmu — 31 dekabps 2021 200a

3 OCHOBHbI€ NPUHUUMbI YY4€THON NONUTUKU (NPOAOIMKEHMUE)
Topzoeas u npoyasi Kpedumopckasi 3a00/KeHHOCMb

KpeguTtopckas 3a40/mKeHHOCTb NPU3HAETCsA NPy BbIMOAHEHUN KOHTPAreHTOM CBOMX 065a3aTensLCTB U OoTpaxaeTtca no
aMopTU3NPOBAHHON CTOMMOCTW.

AKUUOHepHbIU Kanumais
OObIKHOBEHHbIE aKkLUMK OTpaxarTcs B cocTaBe co6CTBEHHOro KanvTana.
Onepauyuu ¢ AKyuoHepom

[Mpu3HaHve AnckoHTa OT pasMelleHns BKNagoB M npuobpeTeHus obnurauuini B CBA3WM C OTPaXeHuem KX no
crnpaBeanveon CTOMMOCTM B pamkax peanu3dyemblx POHOOM roCyAapCTBEHHbIX MporpamMmM, OTpaxaeTcs B
HepacnpefeneHHon npubbinn. B nocnepyowem AWCKOHT, CHOPMMPOBABLUMINCS OT AaHHbIX — Onepauui,
amopTu3npyeTcs B c\ocTaBe NPOLEHTHbIX AOXO40B.

HAueudeHObl

OvBunaeHabl oTpaxaroTcst B COGCTBEHHOM KanuTane B TOM nepuoae, B KOTOPOM OHW Bbinv o6bsiBneHsbl. MHdopmauums
060 Bcex AvBmaeHaax, 06bABNEHHbIX NOCME OKOHYaHWS OTYETHOIO NEPMoAa, HO A0 TOTrO, Kak (huHaHCOBasi OTYETHOCTb
6bina yTBepxaeHa K BbiNycky, packpbiBaeTcs B [Npumeyanunm 13.

B cooTBeTCTBMM C TpeBOBaHMAMMN Ka3axCTAHCKOro 3akoHOA4ATENbCTBA pacnpeaeneHne npubbinn ocyLLeCcTBSETCS Ha
OCHOBE 4MCTOM MpuObLINKM TeKywero roga nNo (PUMHAHCOBOM OTYETHOCTW, MOATOTOBIIEHHOW B COOTBETCTBUM C
TpeboBaHUSAMN Ka3axCTaHCKOro 3akoHo4aTeNbCTRa.

lMpu3HaHue NpoyeHMHbIx 00x0008 U pacxodos

MpoueHTHble AoxoAdbl M pacxodbl MO BCEM [OMrOBbIM WMHCTPYMEHTaMm, KpOMe OLEeHVWBaeMblX MO ChnpaBeasivBoWn
CTOMMOCTU Yepe3 npubbinb MM yObITOK, OTpaxalTcA MO MeTody HauuCleHWs C MCMonb3oBaHWeM MeToda
3(pPEKTMBHON MPOLEHTHOWM CTaBKW. Takow pacyeT BKIHOYaEeT B MPOLEHTHble AOXOAbl U pacxodbl BCE KOMWUCCUU U
BbINMaThbl, yNayeHHbIe 1 MONyYeHHbIe CTOPOHAaMM AOroBopa U COCTaBNAIOWMNE HEOTHEMIEMYHO YacTb IhEKTUBHOMN
NPOLEHTHON CTaBKu, 3aTpaTtbl N0 CAENKE, a TakkKe BCe NpoYme NpeMmmn unu ckugku. MNpoueHTHbIN 4oxo4 Mo A0NTroBbIM
WHCTPYMEHTaM, OLEHUBaeMblM MO CMpaBeanvBOM CTOMMOCTU 4Yepe3 npubbinb unn yobbITOK, pacCYMTaHHbBIN MO
HOMMWHaNbLHOWM MPOLIEHTHOW CTaBKe, OTpaXkaeTca B cocTaBe npubbinun unm ybbiTka Ha ctatbe «[1poyne npoueHTHble
LOXOAbI».

B OTHOWeHMN co3AaHHbIX UM NPUOBpPeTeHHbIX KpeauTHO-0becLeHeHHbIX (UHaHCOBbIX akTMBOB 3ddekTMBHas
NpoLIeHTHas cTaBka npeacTaBnsieT cobow cTaBKy, KOTopas OUCKOHTUPYET OXWAaeMble AeHEeXHble NOTOKW (BKNoyas
nepBoHavarnbHble OXuaaemble KpeauTHble YObITKM) 40 cnpaBedfiMBON CTOMMOCTY MpW NepBOHAYanbHOM NPU3HaHUK
(obbI4HO cooTBETCTBYET LieHe npuobpeTterns). B pedynbTate addeKTMBHBIN MPOLEHT ABMAETCA CKOPPEKTUPOBAHHBLIM
C YY4ETOM KpeauTHOro pucka.

[MpOLEHTHBLIN O0XOA paccyUTLIBAETCA C NpuMeHeHneM 3h(PEKTMBHOM MPOLEHTHON CTaBKM K BanoBov GanaHcoBow
CTOMMOCTU (PMHAHCOBLIX aKTUBOB, KpoMme: (i) (PNHAHCOBBIX aKTUBOB, KOTOpble cTanu obecueHeHHbIMK (OTan 3) n Ans
KOTOPbIX MPOLEHTHbIA [0X04 PaccyMTbiBaeTCs C MNpPUMEHeHWeM 3(PdEeKTUBHOW NPOLEHTHON CTaBKM K WX
amMopTM3VMPOBaHHOW CTOMMOCTU (3@ BbIYETOM pe3epBa Mo OXvAaeMble KpeauTHble yObITkM); u (i) co3gaHHbIX nnm
npuobpeTeHHbIX KpeanTHO-0becLeHeHHbIX (UHAHCOBLIX akTMBOB, AN KOTOPbIX MepBOHavanbHas addekTMBHas
NPOLEHTHas CTaBKa, CKOPPEKTMpPOBaHHasi C Y4YeTOM KPEeAUTHOro pucka, MNPUMEHSIETCH K amMOpTU3MPOBAaHHOW
CTOMMOCTH.

Ecnun kpeauTHbIN pUcK No (oMHAHCOBOMY aKTMBY, OTHECEHHOMY K 3Tany 3, B NOCNeAyoLWeM YMEHbLIAETCSH HAaCTONbKO,
YTO aKTMB nepecTaeT ObiTb KpeaUTHO-0OECUEHEHHBIM U Takoe YMEHbLUEHME MOXET OOBLEKTUBHO ObiTb CBA3AHO C
cobbITMeM, NPON3OLLEALLNM MOCE TOrO, Kak akTUB Obin onpeaeneH Kak KpeauTHO-06ecLeHeHHbIN (T.€. MPOM30LLISIO
030pOBMeHNe akTuea), OH peknaccuduumpyeTcs M3 aTana 3 M NPOLEHTHAas BbIpy4Yka paccunTbiBAeTcs C
npumeHeHnem AMNC k BanoBol GanaHcoBOW CTOMMOCTU. [JONOMHUTENbHbIA NPOLEHTHBIN 00X04, KOTOPbLIA paHee He
npu3HaBarncs B cocTaBe NpubbinvM unu ybbiTka B cumy TOro, YTO akTMB Obin OTHEeCeH k aTany 3, HO ceidac ero
nonyyYeHne OXuaaeTcsl Nocne 0340POBIIEHNSI aKTUBA, NPU3HAETCH Kak yMeHbLUEHNE 06eCcLieHEHNS.
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AO «Ka3zaxcmaHckulii poHO ycmoliivueocmu»
lMpumeyaHus k puHaHcoeol omyemHocmu — 31 dekabps 2021 200a

3 OCHOBHbI€ NPUHUUMbI YY4€THON NONUTUKU (NPOAOIMKEHMUE)
lMepecyem uHocmpaHHoOU e8anromMbl

®yHKUMOHANLHON BarnoToW M BamOTON NpPeACcTaBrieHns oT4eTHOCTM Ans PoHpja sBnseTcs HauuoHanbHas BantoTa
Pecny6nukun KasaxcTtaH — TeHre. MNpu nepBoHayansHOM NpU3HaHWM onepauusi B UHOCTPaHHOW BamnioTe yunTbiBaeTcs B
TEHre C NPUMEHeHUEeM PbIHOYHOTO Kypca obmeHa BanioT Ha [aTy COoBepLUeHVs onepauuu. [aToi coBepLueHus
onepauun sIBNSieTCs Aarta, Ha KOTOPYK BMepBble BbINOMHEHbI KPUTEPUU MPU3HAHUSA onepauuu B COOTBETCTBUMU C
MeXAyHapoAHbIMK CTaHAapTamy (hMHaHCOBOW OTYETHOCTM 1 YCIOBUAMU JOrOBOpa.

Ha kaxgylo OTY4eTHyl AaTy MOHEeTapHble CTaTbM B MHOCTPAHHOW BanioTe MOAMexaT OueHKe C NpUMEeHeHWeM
PbIHOYHOIO Kypca obMeHa BanioT, KOTOPbIA CIOXUICA Ha Toprax B nocneaHuin paboyvin geHb OTY4ETHOro nepuoaa.
BosHukatoLme KypcoBble pa3HuLibl OTpaXaroTcs B COCTaBe AOXOAO0B U PacxodoB.

Ha 31 pekabpa 2021 roga pbIHOYHBLIA Kypc 3aKpbiTWsi, MCMOMb30BaHHbLIA Ans nepecyeTa OCTaTkoB Mo
cyeTaM B WHOCTpaHHOM BamnTe, coctaBnan 431.80 kasaxcTaHckux Tewre 3a 1 pgonnap CLIA (2020 ropa:
420.71 ka3axcTaHckux TeHre 3a 1 gonnap CLUA).

B3aumo3sayem

®uHaHCcoBbIEe aKTUBbI U 06513aTeNbCTBA NoANeXaT B3aumMo3adeTy U B OT4HETE O PMHAHCOBOM MOJIOXKEHUM OTPaXKaeTCs
yncTas BeNMYMHa TOMbKO B TeX CRy4yasX, KOrga CywecTBYET HpWAMYECKU 3alluLieHHOEe MpaBoO MNPOWU3BECTU
B3aMMO3a4yeT OTPaXEeHHbIX CyMM, a Takke HamepeHue nubo npousBecTn B3anmMo3ayeT, MO0 OAHOBPEMEHHO
peanu3oBaTb akTMB W  yperynupoBatb 06s3aTenbcTBo. PaccmaTpuBaemMoe npaBo Ha  B3aWmo3adet
1) He AOMKHO 3aBUCETb OT BO3MOXHbIX OyAyLIMX COBBITUIA U 2) OOHKHO WMETb HOPUAUNYECKYH BO3MOXHOCTb
OCYLLECTBNEHUS NMpK CreayoLmMx obCTosiTensbCTBax: (a) B Xo4e OCYLLECTBRNEHNS 06bI4HOW (hMHAHCOBO-X03AWCTBEHHON
peatenbHocTW, (6) Mpu HeBbiNoNHeHWM ob6s3aTenbcTBa No nnatexam (cobbiTum geconta) M (B) B criyyae
HEeCOCTOSATENbHOCTU UNK GaHKPOTCTBA.

lMpubbinb Ha akyuro

MpubbiNnb Ha akumM paccyMTbiBaeTCs MNOCPeACTBOM AeneHus npubbinu unu ybbiTka, Ha CpedHeB3BELUEHHOe
KONMMYeCTBO aKuui, HaxoasaLwmuxcs B obpalleHun B TedeHne roaa.

Pacxo0dbl Ha codepxaHue nepcoHana u cesizaHHbIe C HUMU 83HOChI

Pacxogbl Ha 3apa60THyro nnaty, B3HOCbI B FOCV,D,apCTBeHHbIVI NEHCMOHHbIN POHA M POHA, CoLManbHOro CTpaxoBaHus,
onnavymBaemMble exXeroaHble OTMnyCKa, 60nbHUYHBIE 1 npeMmnn HavncnarnTcAaA No Mepe OKa3aHUA COOTBETCTBYHLLMX
ycnyr paGOTHVIKaMM doHga. PoHa He umeeT Kakux-nnbo NPaBOBbIX UMW BbITEKAIOWNX N3 CNOXMBLUENCS AEMOBOMN
NPaKTUKn obsi3aTenbCTB MO  BbINAaTte MNEHCUA WM aHanorMyHbiX BbINfaT, MOMUMO MfaTeXel cornacHo
rocyagapCtBeHHOMY nnaHy ¢ yCTaHOBJ1IEHHbIMW B3HOCAMMW.

Cea2MeHMHasi om4yemHocmb

CerMeHT NoANeXuT OTAENbLHOMY PackpbITUIO, €CIM ero A40X0Mbl, PUHAHCOBLIN PE3yNnbTaT UM aKTUBbLI COCTaBMSAOT He
MeHee [OecCsTV NPOLEHTOB OT OGLMX J0XO40B, 06Lero gMHaHCoOBOro pesynbTarta UM CyMMapHbIX akTMBOB BCEX
CEerMeHToB.

OI'IepaLI,I/IOHHbIe CErMeHTbl — 3TO KOMMOHEHTbl PoHAa, ocyulectenawwmne (bVIHaHCOBO-XOSFIﬁCTBEHHyPO AeATEeNbHOCTb,
NO3BONAKOLLYO NONYYUTb I'IpVI6bIJ'Ib nnn npeaycmMmatTpuBaroLLyo pacxoibl.

OesatenbHocTb doHOa SBMSIETCS B BbLICOKOW CTENEHW WHTErpupoBaHHOM, W NpeacTaBnseT cobon eauHbI
onepaunoHHbii cermeHT ans uenen MC®OO (IFRS) 8 «OnepauunoHHble cerMeHTbl». OnepauuoHHbIA CermMeHT
npeactaenseT cobol KOMMNOHEHT gedatenbHocTM PoHOA, KOTOPbI BOBMEYEH B KOMMEPYECKYH AEeATENbHOCTb, OT
koTopon Pona nonyyaeTt Aoxodbl, MO0 HeceT pacxoabl (BKMYasi 4OXO4bl U pacxodbl B OTHOLUEHMU onepauui ¢
NPOYMMU KOMMOHEHTaMWN AesTenbHocTn ®oHaa), n B OTHOLUEHMU KOTOPOro AOCTyNHa (hUHAHCOBasA MHOopMaums.
AkTnBbl PoHAa cocpenoToUveHbl Ha Tepputopun Pecny6nukm Kazaxctad n ®oHg nonyyaeT npubbinb M YMCTLIN JOXOL,
OT onepauuii, npoBoanMeix B Pecnybnuke KasaxcTaH.
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AO «Ka3zaxcmaHckulii poHO ycmoliivueocmu»
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3 OCHOBHbI€ NPUHUUMbI YY4€THON NONUTUKU (NPOAOIMKEHMUE)
ﬂpedcmaeneHue cmameli om4yema o d7UHaHCOSOM noJio)kKeHuu e nopﬂdke JIUKeuGHocmu

Y doHAa HeT YeTKo onpeaensemMoro onepauyMoHHOro Lykna, u noatomy ®oHA He NpeAcTaBnseT oTAeNbHO 060POTHbIE
1 BHEOOOPOTHbIE aKTVBbl U AONTOCPOYHBIE U KPATKOCPOYHble 0bs3aTenscTBa B OT4eTe O PMHAHCOBOM MOMOXEHWM.
BmecTo 3T0ro akTuBbl M 06513aTenbCTBA NPeAcTaBeHb! B NOPSAKe NTMKBUAHOCTU. AHann3 MHaHCOBbLIX MHCTPYMEHTOB
no oXxwaaembiM cpokam norawieHus npusefeH B MNMpumevanun 20. B Tabnuue Hwke npeactasneHa nHdopMaums o
CyMMax, OXnaaemMbiXx K BO3MELLEHUIO UMM MNOralleHuio A0 UMW Mocre uctedeHns 12 mecsaueB Mnocrne OKOHYaHWs
OTYETHOro Nepuofa Ans ctatei, He BKMIYEHHBbIX B aHanus, npeacrasneHHbix B Mpumevanumn 20.

31 nekabps 2021 r. 31 nekabps 2020 r.
CyMMbl, oXuaaeMble K CyMMbI, oXXuaaeMble K
noraweHuo/Bo3MeLLeHUI0 norawieHuo/Bo3MeLLeHUI0
B TeYeHue nocne 12 B TeYeHue nocne 12
12 mecsueB MecsiueB 12 mecsueB MecsiLueB
nocne nocne nocne nocne
OKOHYaHwus OKOHYaHwus OKOHYaHus OKOH4YaHuA
B mbicsiyax kazaxcmaHCKuX OT4YeTHOoro OT4YeTHoro OT4YeTHoro OTYeTHOro
meHze nepuoga nepuoga WUtoro nepuoga nepuoaa WUtoro
AKTUBbI
OTnoXeHHbIN HanoroBkIN
aKkTuB 15,888,435 329,865,726 345,754,161 14,692,342 310,648,349 325,340,691
OcHoBHble cpeacTea u
HemaTepuvarnbHble
aKTUBBbI 22,654 249,108 271,762 13,423 294,272 307,695
Mpoure akTuBbI 5,799,070 - 5,799,070 1,601,048 - 1,601,048
O6s3aTenbcTBa
Mpouvre obsizaTenscTBa 282,666 - 282,666 313,156 - 313,156
4 BaxHble OLUEeHO4YHbIe 3Ha4YeHUdA U cyxxaeHnsa B npuMmeHeHun yquHoﬁ MOJNIUTUKUN

DoHA NPon3BOOUT OLEHKUN 1 AenaeT JOoMYLLEHWs], KOTOpble BO3AENCTBYIOT Ha OTpaXaeMble B (pMHAHCOBOW OTYETHOCTHU
CYMMbI 1 Ha BanaHCOBY CTOMMOCTb aKTMBOB 1 00A3aTeNbCTB B crieaytolem uHaHCOBOM rogy. OUeHKM 1 CyxXaeHus
NMOCTOSIHHO aHaNU3MpPYyKTCA Ha OCHOBE OMbITa PYKOBOACTBA U APYrMX (DakTOPOB, BKITHOYAS OXMAAHUSA B OTHOLUEHMU
OyayLwmx cobbITuin, KOTOPLIE, MO MHEHWIO PYKOBOACTBA, SABMAKTCA 000CHOBaHHBIMU B CBETE TEKYLLMX OOCTOSATENLCTB.
B npouecce npuMeHeHUs y4eTHOM MOMUTUKM PYKOBOACTBO TaKkKe MCMONb3yeT CyXAeHus n oueHku. CyxaeHus,
KOTOpble OKasbiBaloT Hanboree 3HauYnTENbLHOE BO3AENCTBME HA CyMMbI, OTpaxaemble B PMHAHCOBOW OTYETHOCTH, 1
OLEHKM, pe3yrnbTaToM KOTOPbIX MOryT OblTb 3HAYMTENbHbIE KOPPEKTUPOBKM 6GanaHCOBOW CTOMMOCTM aKTUBOB U
065a3aTenbCTB B TeYeHue crieayroLllero MHaHCOBOro rofa, BKITHYaT:

OyeHka oxxudaeMbix KpeOUMHbIX y6bIMKO8

OueHka oOXuaaemblx KpeauTHbIX YObITKOB — 3HauuTeNnbHas OLEHKa, ANS MOMyyYeHWs KOTOPOW MCMofb3yeTcs
METOAO0JIOrNS OLEHKWN, MOAENN U UCXOAHbIE AaHHble. [leTany MeToAonorMm oueHKM OXMaaemMblX KpeauTHbIX YObITKOB
packpbiTbl B MpumeydaHuu 20. CneaytoLmne KOMMOHEHTBI OKa3bIBaOT CEPbE3HOE BIMSIHUE HA OLIEHOYHbIN pe3epB noj
KpeauTHbIe YObITKH:

e onpefeneHue ypoBHS OLEHKU OXMOAEMbIX KPEAUTHbIX YObITKOB: HA OCHOBE OTAENbHbIX MHCTPYMEHTOB UMK Ha
KONNEeKTUBHOW OCHOBE;

e onpepgeneHve aedonTa, npumeHsemoe GoHOOM;
e oOleHKa y6bITka B crniyyae AedonTa, BKIOYas CyXOeHNUs, NPUHATBLIE NpU OLieHKe obecrneyvyeHus;

L] KpUTepumn OUeHKN 3Ha4YnTernbHOro yeenm4yeHna KpegnuTtHoro pucka;
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4 BaxHble OUEHOYHble 3HaYyeHUss WU CYXAeHUs B MNPUMEHEHUMU Y4YEeTHOW MOSIUTUKU
(npogomxeHue)

doHp perynsipHo MpoBepsieT U MOATBEPXKOaeT MOLENN U UCXOOHble AaHHble AN MOLENen B LensX CHUXEHUs
pPacxoXoeHUn Mexay pacyeTHbIMU OXnaaeMbiMU KpeaUTHbIM y6bITKaMVI 1 hakTnyecknmm y6bITKaMVI no Kpegutam.

doHA ncnonb3oBan NOATBEPXKAAEMYIO NPOTHO3HY MHGOPMAaLMIO A5t OLEHKM OXMAAEMbIX KpeaUTHbIX yObITkoB. Kak
ykasaHo B lNpumeyanum 20, doHa MCrMonb3yeT OUEHKY YPOBHEW pUCKA Ha OCHOBE CUCTEM PEWTUHIOB BHELLHWX
MeXOyHapoaHbIX penTuHroBbix areHTcTB (Standard & Poor’s, Fitch, Moody’s). MNpu onpeaeneHWn KpeguTHOrO
pPEeNTUHra opraHM3auui JaHHblE PEATUHIOBLIE areHTCTBA YYMTBLIBAKOT NPOFrHO3HbIE MAKPO3KOHOMUYECKUE A0NYLLEHUS
W pasnuyHble cueHapuu. Takum 06pa3om, Npu yveTe AaHHbIX KPEAUTHbIX PEWTUHIOB MPU NPOBELEHWUU OLEHKM
OXMaaeMblX KpeaUTHbIX yObITKOB, PoHA TaKKe yUMTbIBAET AaHHbIE MAKPO3IKOHOMUYECKNE AONYLLEHUS U CLEHAPUN.

3HayumenbHoe yeenu4yeHue erdu’TIHOZO pucka

UTo6bl YCTaHOBUTL (PaKT 3HAYUTENBHOMO YBENMYEHUS KpeauTHOro pucka, PoHA CpaBHMBAET PUCK HaCTYNneHus
AedonTa B Te4eHMe cpoka AeNCTBUSE PMHAHCOBOIO MHCTPYMEHTa Ha OTHETHYIO0 AaTy C PUCKOM HacTynneHus aedonta
Ha [aTy nepBOHa4yanbHOro npu3aHaHua. B npouecce oueHKM paccmaTpuBaeTcsl OTHOCUTENbHOE YBenuveHue
KPeOUTHOrO puUcKa, @ He KOHKPETHbIN YpPOBEHb KPEAWTHOrO pucka Ha OT4YeTHyw gaTy. PoHa yuuTbiBaeT BCHO
060CHOBaHHYIO U MOATBEPXAAEeMyl MPOrHO3HY MHAOPMaLUMI0, AOCTYMHYH 06e3 4pe3MepHbIX 3aTtpaT U YCUIURn,
BKINtoYasi psa pakTopoB, B TOM YMCNE MOBEAEHYECKME acneKTbl KOHKPETHBbIX KNUEHTCKux noptdenen. doHa
onpenensieT MoBefEHYECKUEe NPU3HAKU YBENUYEHUS KpPeaWTHOro pucka [0 MOMeHTa aedonta U BKIOYEHMWE
COOTBETCTBYHOLLIEN MPOrHO3HOW UHGOPMAaLUN B OLEHKY KPEOUTHOIO puUcka Ha YPOBHE OTAENbHOro MHCTPYMEHTa unm
noptgens (MpumedaHue 20).

YBenuueHne oueHkn BeposiTHocTM gedonta Ha 10% no coctosHuo Ha 31 gekabps 2021 roga npuBeno 6bl K
YBENNYEHMIO NTOrOBOW CYMMbI OLIEHOYHOIO pesepBa nod oxvaaemble KpeautHble yobiTkn Ha 813,752 Thicaum TeHre
(31 nekabps 2020 ropa: Ha 609,558 ThicAY TEHre).

YBenuueHne pa3mepa ybbiTka B cnyvae gedonta Ha 10% no coctosiHnio Ha 31 gekabps 2021 roga npveeno 6bl K
yBEMNWYEHNI0 UTOrOBOM CyMMbl OLIEHOYHOrO pe3epBa Moj OXuaaemble KpeduTHble YObITKM Ha 2,122 TbICSYM TeHre
(31 pekabps 2020 roga: Ha 8,629 TbicaY TeHre). BnnsHue yBennueHuns pasmepa ybbiTkoB B cnyyae gedonta Ha 10%
paccunTaHo TOMbKO MO MOPTMENO AONrOCPOYHbIX TPeBGOoBaHUI MO BbIKYNNEHHbIM UNOTEYHbIM 3aiMaM, Tak Kak mno
(PMHAHCOBBIM WHCTPYMEHTaM NPUMEHSeTCS MUHMMAanbHbIM pa3vep ybbiTka B criydae gedonTta pasHbii 45% B
COOTBETCTBMM C pekoMeHAaumamm basensckoro komuteTa.

Ecnun 6b1 oxngaemble KpeguTHble YObITKM MO BCEM (PMHAHCOBBLIM aKTMBAaM OLIEHUBANMCh Kak OXuaaemble KpeanuTHbIE
yObITKM 32 BeCb CPOK (KPOME HOBbIX AOMrOCPOYHbIX TPeOOBaHMI MO BbLIKYMMEHHBIM WMOTEYHBIM 3aiMaM B
aekabpe 2021 roga, v OLEHMBAIOLMXCA KaK 12-MecaYvHble 0XMAaeMble KpeauTHble YObITKM), OLEHOYHbIN pe3epB MNog
oxugaemble KpeauTHble yObITkM no coctosHuo Ha 31 aekabpsa 2021 roga Gbin 6bl Ha 65,569,574 Thicaum TeHre
6onbLue (31 pekabps 2020 roga: Ha 26,874,055 ThicAY TeHre GonbLue).

OuyeHka OeHexHbIX cpedcme Ha coomeemcmeue orpedesIeHUr0 UCK/TIoYUMEsIbHO riamexel 8 cyem
OCHO8HOU cyMMbI dosiea u npoyeHmoe (SPPI)

[insi onpepeneHns cCoOoTBETCTBUSI AEHEXKHbIX NMOTOKOB OT (DMHAHCOBOIO akTMBa ONpeAeneHuno NCKMYMTENBHO BbinnaT
OCHOBHOW CyMMbI JoNra U NPOLLEHTOB HEOOX0AUMO NpUMEHEHUE CyXaeHus. IMpu BbIHECEHUM AaHHOTO cyxxaeHus PoHg
YUYUTLIBAET:

e  YCIOBHbIE COOLITUS, KOTOPbIE U3MEHWUIN Bbl CYMMY M CPOKWN AEHEXHbLIX NMOTOKOB;

e  XapaKTepUCTUKN LOSITOBOW Harpysku;

e  YCIIOBUSI JOCPOYHOW ONnaThl U NPOASIEHUSI CPOKOB;

o ycnosud, orpaHnydusatroLimne TpGﬁOBaHMﬂ CDOH}J,a B OTHOLUEHUN OEHEXHbIX NMOTOKOB MO onpeaefnieHHbIM akTuBam
(Hanpumep, 6e3perpeccHoe huHaHCMPOBaHME);

®  YCIOBMWSl, KOTOpblE W3MEHSIIOT Y4eT SfeMeHTa BPEMEHHOW CTOMMOCTM [eHer (Hanpumep, nepuoanYeckui
NepecMoTp NPOLEHTHbLIX CTaBOK).

NHCTpyMeHTbI, koTopble He npownu SPPI-TecT, oueHWBaloTCs No cnpaBeasivMBoi CTOMMOCTU Yepes3 npubbinb unu
yObITOK.
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4 BaXHble OLeHOYHbIEe 3HAaYE€HUA U CYKAEHUA B MPUMEHEHUN YYeTHOW NONMUTUKU (NpoaoIkeHue)
,Cloneocpquble mpe6oeaHu;1 no 8bIKyrJ1IeHHbIM UunomeYHbim 3alimam

$oHOoM NpoBeAeH aHanM3 yyeta npu nepBoHayanbHOM NpU3HaHUM NProbpeTeHHbIX Npas TpeboBaHNs NO MNOTEYHbIM
3aimam oT 6aHkoB-napTHepoB. B cooTBEeTCTBMM C yCnoBMsMM OOroBopoB Leccun PoHAa Bnpase B AarbHeWLIem
nepegasatb Mony4veHHble TpeboBaHWA TpeTbuM nuuam 6e3 cornacusa 6aHkoB-napTHepos. PoHA onpedenun, YTo
HOMUHanbHas cymma npas TpeboBaHus No NpuobpeTeHHbIM UMOTEYHbIM KpeauTam B pamkax [Mporpammbl HEPK
oTpaxaeT WX CrnpasBeanvBylo CTOMMOCTb, MPeACTaBNSALWY OTAENbHbIN CErMEHT PblHKA Ha OCHOBE YKa3aHHbIX
KpuTepues.

Modugukayus chuHaHCcOBbIX aKmueoe

Korga dwuHaHCOBble akTVMBbl MOAUMMULMPYIOTCS COFMAacHO YCIOBUAM [OroBopa (Hampumep, B pesynbrate KX
nepecmoTpa), PoHL OLeHMBaeT, SBNAeTCA M MOAUMMKAUMS CYLLECTBEHHOW M [OIPKHA NU OHa NpuBOAWTb K
npekpaLleHunto NpU3HaHKsA NepBoHaYanbHOTO akTUBa U NPU3HaHUIO HOBOTO akTUBA Mo CrpaBeasIMBoOi CTOMMOCTU. dTa
oLieHKa OCHOBBLIBAETCS NMPENMYLLECTBEHHO Ha KauyeCTBEHHbIX (hakTopax, ONMCaHHbIX B COOTBETCTBYIOLLEN YYETHOM
NonuTMKe, N TpebyeT NPUMEHEHNSA 3HAaUUTENbHBIX CyXXAeHUN. B yacTHoCTU, POHA NPUMEHSIET CyXXaeHWe Npu NPUHATAK
pelleHMs o ToM, criegyeT nv MpekpawaTtb npusHaHue 06ecCLeHEHHbIX (UHAHCOBLIX aKTMBOB, MO KOTOPbLIM
nepecMaTpuBanucb Ycrosus, U crnegyeT nM paccmaTpuBaTb BHOBb TMpPU3HaHHble (OMHAHCOBLIE aKTWBbl Kak
obecLeHeHHbIe Npu NepBoHaYanbHOM NpuaHaHun. PelueHne o HEOGXOAMMOCTY NPeKpaLLeHUs NPU3HAHUS 3aBUCUT OT
TOro, U3MEHATCS NX PUCKU U BbIrodbl, TO €CTb OXUAaeMble [eHeXHble MOTOKM (a He NPedyCMOTPEHHbIe JOroBOPOM
[eHexXHble MOTOKM), B pesysfibTate Tako MoaudmKaLmu.

lMpu3HaHue omsi0XXeHHO20 HaJl10208020 akKmuea

Mpu3HaHHbIV OTNOXEHHbIN HANOroBbI akTUB NpeAcTaBnseT cobor cyMMy Hanora Ha npubbinb, KOTopas MOXeT ObITb
3a4TeHa npoTMB ByayLMX Hanoroe Ha NpuOLINbL U OTpaXKaeTcst B OTYETE O (PUHAHCOBOM MONOXEHUU. OTNOXEHHbIN
HanoroBbIN aKTUB MPU3HAETCH TONbKO B TOW CTENEHW, B KOTOPOW BEPOATHO UCMONb30BaHME COOTBETCTBYHOLLEN BbIroAbl
no Hanory Ha npubbinb. Onpepenexne Oyayuiern Hanoroobnaraemon npubbINM M CyMMbl HanoroBblX BbIYETOB,
BEPOSATHBIX K 3a4eTy B ByayLiem, OCHOBaHO Ha CpeaHeCcpPOYHOM BusHec-nnaHe n pesynbTatax ero 3KCTpanonsauum Ha
Oyayuwee. busHec-nnaH OCHOBaH Ha OXWAAHUSX, KOTOPbIE CYUTaKOTCA 0BOOCHOBAHHLIMU B AaHHbIX 06CTOATENLCTBAX.

B cootBetctBUM ¢ MCPO (IFRS) 12, oueHka BepoATHOW Oyayllen HanoroobnaraeMon npubbINM MOXET
npegycMaTpuBaTh BO3MELLEHME HEKOTOPLIX akTuBoB PoHAa B cymme, MpeBbiatolwen nx 6anaHcoByt CTOMMOCTb,
Npy HanUuuUM 0OCTATOYHbIX CBMOETENbCTB BEPOSITHOCTU ee nosnyyveHus. PoHa Npu3HaeT OTMOXEHHBIN HANOroBbI
aKTMB B OTHOLUEHWMM BKNaZoOB M MHBECTULMIA B OONrOBbIE LieHHble Bymaru, No KOTOpbIM BEPOSITHOCTb MoralleHus
OLEHMBAETCS KaK BbiCOKash B pasmepe pasHuubl Mexay HOMWHanbHOW CTOMMOCTbI M 6anaHCOBOM CTOMMOCTBLIO C
y4yeToM CTaBku Hanoroobnoxenus (Mpumevarne 18).

MepeoHayanbHOe NpusHaHue onepayulli co cess3aHHLIMU CMOPOHaMu

B xopne cBoew o6bl4HOM AeaTensHocTM @oHA NpoBOAUT onepauun cornacHo noctaHoeneHnam HEPK. B cooteeTcTBUN
¢ MC®O (IFRS) 9, buHaHCOBbIE MHCTPYMEHTbI AOIMKHbI NEPBOHAYaNbHO NPU3HaBaTbLCs MO CNpaBeAnvBON CTOUMOCTU.
[Mpy OTCYTCTBUM aKTMBHOrO pblHKa ANS TakMX onepauun, Ana uenen onpegeneHus Toro, OCyLEeCTBRAANUCL N
onepauuu no pPbIHOYHBIM WU HEPBLIHOYHBIM MPOLIEHTHLIM CTaBKaM, MCMomb3ytTcsa cyxaeHus. OcHoBaHWeM Ans
CyXAeHus iBNsieTcst aHanmn3 adeKTUBHOM (PbIHOYHON) NpoLeHTHOW cTaBku. B 2021 rogy ®oHp pa3mecTun BKNagbl B
pamkax rocydapCTBEHHbIX MpoOrpaMM WU npusHan yoObITOK OT NMepBOHAYanbHOIO MPU3HAHWSA B Kanutane B CyMMe
40,127,562 TbiC. TEHre C y4eToM OTnoxeHHoro Hanora (2020 r.: 92,197,270 Teic. TeHre). Takke, B 2021 rogy ®oHa
Kynun KopropaTtuBHble O0nuraummM v npusHan yoObITOK OT NepBOHAYaNbHOIMO MPU3HAHWS B Kanutane B CyMMe
101,332,082 TbIC. TEHrE C y4yeToM OTrnoxeHHoro Hanora (2020 r.: 488,573,086 Tbic. TeHre). Ha gaTty nepsoHa4anbHoOro
npusHaHua ®oHA onpeaenvn cnpaBeanuBy0 CTOMMOCTb Ha PbIHOYHBIX yCroBusiX. [1pn aToM Mbl NpoaHanuanposanu
Bce TpeboBaHuss MCBY (IAS 20) n MKP (SIC) 10 n npuwwinu k BbIBOAY, YTO pa3Huua Mexay cripaBeasIMBo CTOMMOCTbIO
3ariMa 1 NoNy4YeHHbIMY AEHEXHBIMU CPEACTBAMMU, B CYLLIHOCTM, NPeACTaBnsieT cobow pacnpegeneHne eAMHCTBEHHOMY
akumoHepy. Npu oueHke cnpasBennMeon CTOMMOCTU AaHHbIX (PUHAHCOBBLIX aKTMBOB Mbl UCMOMb30Banu KpeauTHble
PUCKM KaxOoro KoHTpareHTa. bespuckoBble CTaBku, onpefeneHHble Ha OcHoBe Oymar kasHaderictBa KasaxcTaHa,
ObININ CKOPPEKTUPOBAHBLI HA MPEMUIO 32 KPEAUTHBIA PUCK U/UNN KPEAUTHBIA CNp3g. YCNOBUSI B OTHOLLEHUM onepauni
CO CBSI3aHHbIMU CTOPOHaMU pacKpbIThl B MNprMeydaHnmn 24.
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5 Mepexop Ha HOBbIe UMM NepPecCMOTPEHHbIe CTAaHAAPTLI U Pa3bACHEHUS

[NepeyvncneHHble HUXKe NepecMOTPEHHbIE CTaHAapPThl CTanu ob6sazarenbHbiMu anst PoHaa c 1 aHBap4a 2021 roga, Ho He
OKasalim CyLeCTBeHHOro Bo3gencTeusa Ha doHAa;

lMonpaseka k MC®O (IFRS) 16 o6 yyeme ycmynok no apeHde, cesi3aHHbix ¢ COVID-19 (ebinyweHa
28 mas 2020 200a u ecmynaem e cuJsy Oss1 20008bIx nepuodos, Ha4yuHaroujuxcs 1 utoHs 2020 200a unu nocne
amolu damal)

[MonpaBka npegocTaBnseT apeHgaTtopam nbroty B ¢opme hakynbTaTMBHOMO OCBOBOXAEHMSI OT OLEHKU TOro,
ABNSAETCA NW yCTynkKa no apeHge, cesAdaHHas ¢ COVID-19, moamdukaumen apeHabl. ApeHaatopbl MOryT BblGpaTh
BapMWaHT yyeTa YCTYMNoK No apeHae Takum obpasom, kak ecnv 6bl Takue YCTYNKN He ABASNMCb MOAMdUKaumne apeHabl.
OTO NpakTu4ecKkoe peLueHne NPUMEHSETCA TOMbKO K YCTynKaMm Mo apeHae, NpefocTaBneHHbIM HEMOCPELACTBEHHO B
cBA3un ¢ naHgemven COVID-19, n Tonbko B criyvyae BbINOMHEHWS BCEX CreaytoLwmnX YCroBUA: U3MEHEHWE B apeHOHbIX
nnarexax NpuMBOAUT K NEPECMOTPY BO3MELLEHUSA 3a apeHay Takum obpa3oMm, YTO OHO He OyaeT npesbilaTe CyMMy
BO3MELLEHMS 3a apeHay HEMOCPELACTBEHHO 40 M3MEHEHMS; NMoboe YMeHbLLEHME apeHHbIX NNaTexen BMMAET TONbKO
Ha nnaTexu Kk ynnate He nosgHee 30 nioHsa 2021 roaa; n OTCYTCTBUE CYLLECTBEHHbLIX UBMEHEHUW B APYINX YCIOBUSAX
apengbl. 31 mapTta 2021 roga B cBA3u ¢ npogorkeHmem naHgemum Coset no MC®O onybnukosan AOMONHUTENbHbIE
nonpaeku, Bkoyarowme gatel yctynok ¢ 30 mioHs 2021 roga no 30 uioHa 2022 roga (BCTynaeT B cuny 4118 rogoBbIX
nepuonoB, HaumHawwmxes 1 anpensa 2021 roga unuv nocne 3Ton Aatsl).

[pumMeHeHne NnonpaBokK He OKa3ano BUSHWUS Ha (bVIHaHCOBy}O oT4YeTHOCTb PoHAa.

Pecgpopma 6a3oeoli npoyenmHol cmaeku (IBOR) — nonpaeku k MC®O (IFRS) 9, MC®O (IAS) 39, MC®O
(IFRS) 7, MC®O (IFRS) 4 u MC®O (IFRS) 16 — 3man 2 (ebinyuwieHbl 27 ag2aycma 2020 2o0a u ecmynarom e cusly
8 omHoweHuu 20008bIx rnepuodoe, Ha4uHarouwjuxcsi 1 sHeapsi 2021 2o0a unu nocsie amotii dambi)

MonpaBkn 3Tana 2 HanpaBneHbl Ha peLleHne BONPOCOB, BbITEKAOLWMX U3 pe3ynbTaToB BHeAPeHUs pedopM, B TOM
yucrne KacawLMxcsi 3aMeHbl OAHOM 6a30BOM MPOLEHTHOW CTaBKM Ha anbTepHaTuBHyto. [lompaBku kacatoTcsi
cnegyowmx obnacren:

Mopagok yyeTa M3MEHEHUI B OCHOBE AN onpedeneHus JOroBOPHbIX MOTOKOB AEHEXHbIX CPEeACTB B pesynbraTe
pedopMbl 6a30BOW MpoLEHTHOW cTaBku (ganee — «pecdopma IBOR»): B OTHOLWEHMN UHCTPYMEHTOB, K KOTOPbIM
NPUMEHSIETCS OLEeHKa MO amMOpTU3UMPOBAHHOW CTOMMOCTW, COIflaCHO MomnpaBkaM, B KayecTBe YMNpOLUEHUSI
NPaKTU4YeCcKOro xapakrtepa opraHusauuv OOIMKHbI YYUTbIBaTb U3MEHEHWE B OCHOBE Aflsi onpefeneHnst 4oroBOPHbIX
NOTOKOB AEHEXHbIX cpeacTB B pe3ynbTate pedopmbl IBOR nytem nameHeHns acpeKTUBHON NPOLIEHTHOW CTaBKK C
NMOMOLLIbIO PYKOBOACTBA, coaepxallerocs B nyHkTe B5.4.5 MC®O (IFRS) 9. CnepoBatenbHo, NpubbInb Ui yObITOK He
noanexar HesameanMTeNbHOMY NPU3HAHMIO. YKa3aHHOe YNpOoLLEHNE NPaKTUYECKOro XapakTepa NnpuMeHsIeTCsl TONbKO
K TaKOMy M3MEHEHMIO N B TON Mepe, B KOTOPOW 9TO He0bXoaumMo HenocpeacTBeHHO BcneacTeme pedopmel IBOR, a
HOBasi OCHOBa 3KOHOMMYECKM SKBMBANEHTHa npeabiaylwenn ocHoBe. CTPaxOBLUMKWU, MPUMEHSIIOLINE BPEMEHHOE
ocsoboxaeHune ot npumeHeHus MC®O (IFRS) 9, Takke OOMKHbI NPUMEHSTb Takoe e YNpOLLEHNe MpakTUYeCcKoro
xapaktepa. B MC®O (IFRS) 16 Takke 6bina BHeceHa mMonpaBka, COrMacHO KOTOpPOW apeHaaTopbl 06s3aHbl
MCMNonb3oBaTb aHanorMyHoe YMNpoLLEHWE MPaKTUYECKOro XapakTepa Ans yvyeTa moavduvKaluumin JOrOBOPOB apeHab,
KOTOpble MEHSIIOT OCHOBY A5l onpeenenns byayLuimx apeHaHbIX nnaTexen B pesynsTtarte pecdopmbl IBOR.

e [laTa OKOHYaHMsA Ans 0CBOOOXAEHWS No nonpaBkam JAtana 1 Ang He onpeeneHHbIX B JOrOBOPEe KOMMOHEHTOB
pucka B OTHOLUEHUSIX XeAXmnpoBaHusl: B cooTBeTCTBUM C monpaBkamu dTana 2 opraHvsauusm Heobxoammo B
nepcrnekTuBe NpekpaTtuTb NPUMEHSTb ocBoboXxaeHUss dTana 1 B OTHOLWIEHMM He onpederieHHbIX B Aorosope
KOMMOHEHTOB pucka Ha Gonee paHHIOW M3 ABYyX OaT: Ha OaTy BHECEHWS U3MEHEHWA B He OnpefeneHHbln B
[OroBope KOMMOHEHT puUcka UMW Ha AaTy NpekpalleHus OTHOLLEHUI xeaxupoBaHus. B nonpaskax 3T1ana 1 He
onpegeneHa gata OKOHYaHMS B OTHOLLEHMW KOMMOHEHTOB pu1CKa.

e [lononHuTenbHble BPEMEHHbIE WCKIMIOYEHUS U3 MPUMEHEHUS] KOHKPETHbIX TpeboBaHUA K y4eTy XeOKMpOBaHWS:
MonpaBkm 3Tana 2 npegycMaTpuBaloT [OMOMHUTENbHOE BPEMEHHOE OCBOOOXAEHWE OT MNpPUMEHeHUs
yctaHoBneHHblx MC®O (IAS) 39 n MC®O (IFRS) 9 ocobbix TpeboBaHWiA yyeTa XeQKMPOBAHUS K OTHOLLEHUSIM
Xe[XmpoBaHus, Ha KoTopble pecopma IBOR okasbiBaeT npsimoe Bo3gencTBmE.

e [lononHutensHoe packpbitue nHgopmaumm no MCPO (IFRS) 7, oTHocsaweecs k pecdpopme IBOR: B nonpaskax
yCcTaHaBnuBawTcs TpeboBaHUsi K packpbiTUO crnegytowern uHdopmauum: (i) kak opraHv3auusi ynpasnsieT
NnpoLeccoM nepexofa Ha anbTepHaTUBHble Ga30Bble CTaBKW; €e MPOrpecc W PUCKW, BbITEKaKOLME U3 3TOro
nepexoaa; (ii) konuuecTBeHHass MHPOPMALUSA O MPOM3BOOHBIX U HEMPOU3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTax,
KOTOpbIM NPEeACTOUT nepexon, B pa3busBke No CyLLeCTBEHHbIM 6a30BbIM MPOLIEHTHBIM CTaBkaM; U (iii) onmucaHue
noBbIX U3AMEHEHWI B CTpAaTErMmn yrnpasneHun puckamm B pesynbstate pedopmbl IBOR.
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5 Tlepexoa Ha HOBbIe UIY NePeCMOTPEHHbIe CTaHAAPThLI U pa3bACHeHUsA (NpoaosKeHue)

B cooTBeTCTBUM C f@HHBIMW NOMPaBKaMu, U3MEHEHWNSI OCHOBbI ONpeAeNeHnst NPeayCMOTPEHHbIX JOrOBOPOM AEHEXHbIX
NMOTOKOB [JOIMKHbI OTPaXKaTbCA NMOCPELACTBOM KOPPEKTUPOBKN 3DEKTUBHOWM MPOLEHTHOW cTaBku. [pubbinb nnu ybuiTok
He noanexaT He3ameanuMTeNbHOMY MPU3HaHWIO. AHANOrMYHOE YNPOLLIEHME NPAKTUYECKOro XapakTepa Ncnonb3yeTcs Ans
06s13aTensbCTB No apeHae. Takon nepecMoTp 3hdeKTUBHON NPOLEHTHON CTaBKW NMPUMEHMM, TONBbKO €Crn U3MEHEHNe
HeobxoaMMOo HemnocpencTBEHHO BCrneacTene pedopMbl 6a30BOM NPOLIEHTHON CTaBKW, @ HOBasi OCHOBA 3KOHOMMWYECKU
9KBMBaneHTHa npeabiaylwlen ocHoBe. Ecnu yacTb M3MEHeHMs unuM Bce W3MEHEHWE OCHOBbI OnpeaeneHus
NpeayCMOTPEHHbIX [OrOBOPOM [OEHEXHbIX MOTOKOB (OMHAHCOBOrO akTMBa W obsi3aTenbCTBa HE COOTBETCTBYET
OTMEYEHHbIM BbILLIE KPUTEPUSAM, YKa3aHHOE YMpPOLLeHWe MpPaKTUYeCKOro XapakTepa CHavana npuMeHsieTcs K
N3MeHeHnsM, TpebyembiM pedopmoln 6a30BOK NPOLEHTHON CTaBKW, BKMoYast 06HOBEHNe 3¢pdeKTUBHON NPOLIEHTHOMN
CTaBKN MHCTpymeHTa. Bce gononHuWTenbHble M3MEHEHUS] MPUBOAST K MOAUMUKALMW UMW NPEKpaLleHU0 NPU3HaHNs
npubbinu mnn ybbiTka. Ecnu Mmogndvkaums apeHabl OCyLLECTBNSETCA B AOMNOMHEHME K MoauduKaumam, Tpebyembiv
pedopmoit IBOR, ctaHgapTHble TpeboBaHma MCOO (IFRS) 16 npumeHsoTcsa ko Bcel MoandvKaLmum apeHapl, BKovas
n3meHeHus, Tpebyemole pecopmoii IBOR.

Bo3sdeiicmeue peghopmbi IBOR

Pedopma 1 3ameHa pa3nuyHbix Mex6aHKOBCKMX CTaBok npeanoxenus (IBOR) ctanu npvoputeTom Ans perynmpyowmx
opraHoB. lNMy6nukauus 6onbwmHeTBa ctaBok IBOR npekpatutes k 31 aekabps 2021 roga. MNybnukaumsa onpegeneHHbIX
ctaBok LIBOR B ponnapax CLUA npekpatutcs k 30 uoHs 2023 roga. Y PoHgoa OTCYTCTBYKOT [OrOBOpbI C
Henpou3BOAHbIMW (PUHAHCOBLIMM akTBamu 1 06A3aTensLCTBAMU U C NPOU3BOAHBIMU MHCTPYMEHTaMM MO COCTOSIHUIO Ha
31 pexabps 2021 roga, KOTopble AOMKHbI ObITe NepeBedeHbl Ha anbTepHaTVBHbIE NPOLEHTHbIE 6a30Bble CTaBKu.

6 HoBble Y4eTHble NOoNToXKXeHnsA

OnybnukoBaH psg HOBbIX CTaHAAPTOB U pa3bsCHEHWIA, KOTOpble ABMAOTCA 00s13aTenbHbIMU ANt roA0BbIX NEPUOAOB,
HaudmHatowmxcsa 1 aHBapsa 2022 roga unu nocrne aTon gatbl, U KoTopble POHA eLle HE MPUHAN SOCPOYHO.

MC®O (IFRS) 17 «[Jo2oeopbl cmpaxoeaHusi» (ebinyuieH 18 masi 2017 200a u ecmynaem e cusly 05si 20008bIX
nepuodos, Ha4uHarouyuxcsi 1 ssHeapsi 2023 2o0a usnu nocsie amoli Gamabl)

MC®O (IFRS) 17 3ameHseTr MCPO (IFRS) 4, koTopbiii paspeluan KOMMaHUsaM NMPUMEHSITb CYLLIECTBYIOLLYIO NPaKTUKy
yyeTa [OroBOpOB CTPaxOBaHWsA, B pes3ynbTaTe Yero MHBecTopam Obimo CMOXHO CpaBHUBATb W COMOCTaBMNATb
(brHaHCoBblE pe3ynbTaTbl B WHbIX OTHOLIEHMSX aHamnormyHbIX cTpaxoBbix komnaHui. MCPO (IFRS) 17 sensetcs
€OMHbIM, OCHOBaHHbIM Ha MPMHUMNAax CTaHO4apTOM yyeTa BCeX BWAOB AOroBOPOB CTPaxoBaHWs, BKMOYas LOroBOpbl
nepecTpaxoBaHus, MMetoLmecs y cTpaxoBLumka. CornacHo AaHHOMY CTaHAApPTY, NPU3HaHWe 1 OLeHKa rpynn JOroBopoB
CTpaxoBaHWUs AOMKHbI MPON3BOAMTLCA NO: (i) NPpUBEAEHHON CTOMMOCTY ByAyLLMX AEHEXHbIX NOTOKOB (AE€HEXHbIE NOTOKM
Mo BbIMOMHEHNIO JOTOBOPOB), CKOPPEKTUPOBAHHOM C YYETOM pUCKa, B KOTOPOW y4YTEHa BCA MMetoLascsa MHdopmaums o
OEHEXHbIX MOTOKax MO BbINOMHEHUIO AOrOBOPOB, COOTBETCTBYOLAA Habnogaemorn pbIHOYHOM MHGOPMALIMK, K KOTOPON
npubaeBnseTcs (ecnv CTOMMOCTb SIBNSeTCA 0643aTensbCTBOM) UMW M3 KOTOPOW BblMUTAETCH (€CNY CTOMMOCTb ABMSIETCA
aktmeBom) (ii) cymme HepacnpegeneHHoW npubbinu MO rpynne [AOrOBOPOB (CEpBMCHAs Mapxa Mo A0roBopam).
CrpaxoBlmkm 6yayT oTpaxaTb npubbinb OT rpynnbl JOrOBOPOB CTPaxOBaHUS 3a Mepuod, B TEYEHWe KOTOPOro OHU
NpPefoCTaBnsAlT CTPaxoBoe MOKpbITUE, U MO Mepe ocBoboXAeHUs OT pucka. Ecnu rpynna goroBopoB sBAsieTCS Unm
CTaHOBUTCH YOLITOYHON, OpraHM3aums byaeT cpasy xe oTpaxaTb YObITOK.

IMonpaeku k MC®O (IFRS) 17 u nonpaeku k MC®O (IFRS) 4 (ebinyweHb! 25 uroHsi 2020 200a u ecmynarom &
cuny Ans 200o08bix nepuodoes, Ha4yuHaroujuxcsi 1 sHeapsi 2023 2o0a unu nocse amol 0amai)

MonpaBku BkNtOYaOT pPSA pa3bACHEHWI, HanpaBneHHbIX Ha obnerdyeHve BHegpenHns MCPO (IFRS) 17 n ynpolleHue
oTAenbHbIX TpeboBaHUIM cTaHaapTa 1 nepexoda. ATu NONpPaBKM OTHOCATCA k BocbMu obnactam MCOO (IFRS) 17 n He
npegycMaTpuBaloT M3MEHEHUs OCHOBOMOMarawwmx npuHuunoB crtaHgapta. B MC®O (IFRS) 17 6binu BHeCeHbI
crnepytoLime nonpasKu:

e [laTa BcTynneHus B cuny: fata Bctynnenus B cuny MC®OO (IFRS) 17 (c nonpaBkamu) oTrnoXeHa Ha gBa roga.
CTaHgapT JOoMmKeH NPUMEHATBCA K roA0BbIM OTYETHBIM Mepuodam, HaumHatowmmes ¢ 1 sueaps 2023 roga nnm
nocne 3Ton gatbl. YcraHoBneHHbli B MCPO (IFRS) 4 cpok aencTnsi BpeMeHHOro 0CBO6OXAEHUSA OT MPUMEHEHNS
MC®O (IFRS) 9 Takke nepeHeceH Ha rofoBble OTYETHbIE Mepuoabl, HauUnHarwmecsa 1 aHeaps 2023 roga vnm
nocne aTou aatbl.
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HoBble y4eTHble NONoXeHUA (NpoJomkeHue)

Oxvagaemoe BO3MeELLeHue CTpaxoBbiX akKBU3UUMOHHBLIX OEHEeXHbIX MNOTOKOB: OpraHmaaLu/M OOJKHbl OTHOCUTb
4acCTb CBOUX aKBM3ULUMOHHBLIX 3aTpaT Ha COOTBETCTBYOLLUME OOroBOpbl, MO KOTOPbIM OXWOaeTcA npoaneHue, u
Npn3HaBaTb Takmne 3aTpaTbl B Ka4eCTBEe aKTUBOB 4O MOMeEHTa NpuUu3HaHUA opraHmaaumeVl npoaneHna aoroesopa.
OpraHmaau,mm OOJTKHbI OLleHBaTb BEPOATHOCTb BO3MELLEHUA aKTUBA Ha KaXXAylo OTHETHYIO0 AaTy U NpeacTaBnATb
VIH(*)OpMaLI,VI}O O KOHKPETHOM akTmse B NpUMMedYaHUAax K CbVIHaHCOBOVI OTYETHOCTW.

Mapxa 3a npegycMOTPEHHbIe JOrOBOPOM YCIyru, KOTOpasi OTHOCUMTCS Ha WHBECTUUMOHHbIE yCryrn: crnegyeT
BbIAENNUTb €QNHNLbI MOKPBLITUSI C Y4EeTOM 00bemMa BbIrod ¥ OXMAAEMOro Nepruoaa Kak CTpaxoBOro NoKpbITus, Tak
M MHBECTULIMOHHBIX YCIyr No AOroBopamM C NepeMeHHbIMU Mnartexamy 1 no nNpoyvMm JOoroBopam C ycryramu no
MOMy4YeHN0 WMHBECTULMOHHOTO [OXoda B COOTBETCTBMM C oOwel wmopenbio. 3aTtpaThl, CBsidaHHble C
WHBECTULMOHHON [OesTenbHOCTbIO, CrieayeT BKMoYaTb B KaYecTBe AEHEXHbIX MOTOKOB B rpaHuLbl AOroBopa
CTpaxoBaHWs B TeX Cy4vasix, KOraa opraHvM3aums OCyLLeCcTBRSET Takytlo AesATENbHOCTb A5 NOBbILIEHUS BbIro4 OT
CTPaxoBOro NOKPbITUSI ANs CTpaxoBaTens.

MpurobpeTeHHbIE AOrOBOPLI NEpPECTpaxoBaHMs — BO3MeLLEeHUe yObITKOB: KOrga opraHm3aumns npusHaeT yObITOK npu
nepBoHa4yanbHOM MpPU3HaHUM MO obpemeHuTeNbHOM rpynne 6a30BbIX [LOrOBOPOB CTpPaxoBaHWUA unu Mo
pobaBneHnio obpemeHuTenbHbIX 0a30BbiX [OMOBOPOB CTPAxOBaHUs K rpynne, opraHv3auuu cnegyet
CKOpPPEKTUPOBaTbL Mapxy 3a NpegyCcMOTPEHHbIE JOrOBOPOM YCIyTrv MO COOTBETCTBYHOLLEN rpynne NpuobpeTeHHbIX
OOrOBOPOB MepecTpaxoBaHua M NpusHaTh NpuObLINbL MO TakMM goroBopam nepecTtpaxoBaHus. Cymma ybbiTka,
BO3MELLEHHOro No [OroBOpY NepecTtpaxoBaHusl, onpedensieTcs nyTeM YMHOXEHWUs yObiTka, NPU3HAHHOMO Mo
0a3oBbIM OOroBopaM CTpaxoBaHus, U npoueHTa TpeboBaHMi no 6a30BbIM AOrOBOpaM CTpaxoBaHWs, KOTOPbLIN
opraHvsauus oxxmagaeT BO3MECTUTb Mo NpnobpeTeHHOMY JOrOBOpY nepectpaxoBaHus. [laHHoe TpeboBaHue Oyaet
NPUMEHSTECA TOMbKO B TOM Crlyyae, Korda npuvoOpeTeHHbI [OroBOp NepecTpaxoBaHWs MNpu3HaeTcs [0
npu3HaHns yobiTka No 6a3oBbIM 4OroBOpam CTpPaxoBaHWS UM OAHOBPEMEHHO C TakUM NPU3HAHUEM.

Mpoune nonpasku Mpoune nonpaBkK BKIIOYAKT UCKIOYEHUS U3 cdhepbl MPUMEHEHUST NS HEKOTOPbLIX 4OrOBOPOB
0 KpeaWTHbIX KapTax (Mnu aHanormyHbIX JOroBOPOB) U AN HEKOTOPbIX KPeAUTHbIX LOrOBOPOB; NpeAcTaBreHne
aKTUBOB M 00513aTENbLCTB N0 4OroBOpam CTPaxoBaHUS B OTYETE O (PMHAHCOBOM MOMOXEHMN B NOPTAENSX, a He B
rpynnax; npUMEHWMOCTb BapuaHTa CHWXEHUS puUcKa MNP CHMXKEHUU (OUHAHCOBBLIX PUCKOB C MOMOLLbIO
nprobpeTeHHbIX AOrOBOPOB NEPECTPaxoBaHUS 1 HEMPOU3BOAHbBIX (PUHAHCOBbLIX MHCTPYMEHTOB MO CNpaBeannBon
CTOMMOCTU 4epe3 Npubbinb UNn ybbITOK; BbIOGOP YYETHOM MOMUTUKM ONA M3MEHEHMSI OLEHOYHbIX 3HAYeHWH,
OTpaXeHHbIX B NpeAblayLlen NPoOMeEXyTOYHOW (PMHAHCOBOW OTYETHOCTW, npu npumeHeHnn MC®O (IFRS) 17;
BKIMOYEHME NnaTexemn M NocTynrneHun no Hamnory Ha npubbinb, OTHOCMMbIX HA KOHKPETHOrO CTpaxoBaTtens, no
YCIOBUSIM JOrOBOPa CTPaxoBaHWs B IEHEXHbIE MOTOKM MO BbINOSIHEHWIO JOrOBOPOB; BbIOOPOYHOE 0CBOOOXAEHNE
OT TpeboBaHUI B TEYEHNE NepeXo4HOro Nnepmuoaa 1 Npovme Meskue nornpaeku.

IMonpaeku k MC®O (IFRS) 10 u MC®O (IAS) 28 — «llpodaxa usiu 83HOC aKkmueoe 8 cdeslKax MexJoy
UHBEeCMopPoOM U e20 accoyuupoeaHHOU op2aHu3ayuell umu CoeMeCMmHbIM npednpusmuemM» (8binmyu,eHbl
11 cenmsi6psi 2014 200a u ecmynarom e cusny 9551 20008bIx nepuodos, HaYUHarWuxcsi Ha amy, Komopas
6ydem onpedeneHa Coeemom no MC®O, unu nocne amol 0amabl)

[aHHble nonpaBku yCTpaHsaloT HecooTBeTcTBME Mexay TpebosaHusmm MCPO (IFRS) 10 n1 MCPO (IAS) 28,
KacalolMMNCA NPOAAXMN MINU B3HOCA aKTMBOB B aCCOLMMPOBaHHYIKO OPraHun3auuio Unm COBMECTHOE Mnpeanpuatme
nHBectopoM. OCHOBHOE MOCNEeACTBME MPUMEHEHUS MOMPaBOK 3akM4aeTcs B TOM, YTO Mpubbinb mnu yObITOK
Npu3HaKTCs B NONHOM 06beme B TOM Criydae, ecnu cAenka kacaetca busHeca. Ecnv aktvBbl He npeacTasnsAloT cobon
6usHec, Aaxe ecnu 3TMMM akTMBaMK BriageeT [OYepHss opraHv3aums, NpuM3HaeTcs TONbKO YacTb Npubbinv nnm
ybbITKa.
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6 HoBble yuyeTHbIe NONOXeHUs (NPOoAOMKEHUE)

Knaccugukayusi obsi3amenbcme Ha KpamKocpoyHble u dosieocpoyHble — [lonpasku k MC®O
(IAS) 1 (ebinywieHbl 23 siHeaps 2020 2o0a u ecmynarom e cusny Ons 20008bIX Mepuodoe, HaYUHaroWUxcs
1 ssHeaps1 2022 2oda unu nocne amol 0amsbl)

[aHHble nonpaBkM OrpaHNYeHHOW cdpepbl MPUMEHEHMS YTOYHSIIOT, 4TO 00si3aTenbCcTBa KraccuuumpyoTcs Ha
KpaTKOCPOYHble W [OONroCpo4YHble B 3aBMCMMOCTM OT MpaB, CYyLWeCTBYHLIMX Ha KOHEeL, OTYeTHOro nepuoja.
Obs3aTenbCcTBa ABMSAIOTCA ONTOCPOYHBIMU, €CNN NO COCTOSAHMIO HA KOHEL, OTYETHOro nepmvoaa opraHusaums umeeT
CYLLECTBEHHOE NPaBO OTMIOXUTb MX MOraweHne Kak MMHUMYM Ha 12 mecsiueB. PykoBoacTBo cTtaHgapTta 6onee He
coaepXxuT TpeboBaHUsA 0 TOM, YTO Takoe NpaBo AOMKHO ObITb 6e3ycnoBHbIM. OXMAaHNSA PYKOBOACTBA OpraHM3auum B
OTHOLLEHWN Toro, ByAeT MM OHO BMOCMNEACTBMU MCMOMb30BaTb CBOE MPAaBO OTMOXWUTb MOralleHne, He BRWSAT Ha
knaccudmkaumio obssatenscTs. [1paBo OTNOXMTb MoralleHue CyLLecTBYeT TONbKO B Cryyae, ecnv opraHusauusi
cobniogaeT Bce NPUMEHMMbIE OrpaHMYMTENbHBIE YCNOBUSE Ha koHel, nepuopa. Obs3aTenscTBO KnaccmguumpyeTcs
KaK KpaTKOCPOYHOE, eCcnv YCroBMEe HapyLLEHO Ha OTYETHYIO ATy UNu OO Hee, Aaxe B Criydae, ecriv o OKOHYaHuu
OTYETHOro nMepuofa OT KpeauTopa nonyvyeHo ocBoboxaeHne OT 0683aHHOCTW BbINOMNHATL Takoe ycrnosue. Kpegut
KnaccuuumpyeTcs kak 40NroCpOYHbIA, €Crv OrpaHuYMTENBHOE YCIOBME KPEAMTHOrO CornalleHus HapyLUeHo TOMbKO
nocne oT4yeTHOM AaTbl. Kpome TOro, nonpasku YyTOYHAIOT TpeboBaHMs K Knaccuukaumm gonra, KoTopbii opraHusaums
MOXeT foracuTb NOCPeaCTBOM €ro KOHBepTauum B COOCTBEHHbIN kanuTtan. «[loraweHue» onpegensierca Kak
npekpatleHne obsa3aTenscTBa NOCPEACTBOM pacyeToB B (POPMeE AEHEXHBIX CPEACTB, APYIMX PECYPCOB, COAEpXKaLLnX
3KOHOMMWYECKME BbIrOAbl, UMM COOCTBEHHBIX A0MEBbLIX MHCTPYMEHTOB OpraHv3aumu. [pegycMoTpeHo NckniyeHme ans
KOHBEPTMPYEMBIX MHCTPYMEHTOB, KOTOPbIE MOTYT ObITb KOHBEPTMPOBAaHbLI B COOCTBEHHbIV Kanutas, HO TOMbKO AN Tex
WHCTPYMEHTOB, Iie OMNUMOH Ha KOHBEpTaLMIo knaccuduumpyeTcst Kak AONeBON MHCTPYMEHT B Ka4yecTBe OTAENbHOro
KOMMOHEHTa KOMOBUHMPOBAHHOrO PMHAHCOBOIO UHCTPYMEHTA.

Knaccudgpukayus o6s13amenbcme Ha KpamKocpo4YHbie U A0/120CPOYHbIE — MepeHOCc 0ambl 8CMYI/IEHUST 8 CUnly
— Monpaeku k MC®O (IAS) 1 (ebinyweHnbl 15 urons 2020 200a u ecmynarom e cusly 8 OMHOWeHUU 20008bIX
nepuodoe, HavyuHarouyuxcsi 1 sHeapsi 2023 200a usnu nocne amol 0amabi)

Monpaekn k MCPO (IAS) 1 B oTHOLIEHMM KNnaccudmkauum ob653aTensCTB HA KPAaTKOCPOUHbIE U JONTOCPOYHbIE Obinn
BbinyLeHbl B sHBape 2020 roga ¢ nepBoHayansHoOW AaTtoun BCTynneHus B cuny ¢ 1 aHeapsa 2022 roga. Tem He meHee
B cBA3W c naHgemuen COVID-19 pata BCcTynneHus B cuny Obina nepeHeceHa Ha OauH rof, 4Ytobbl NpenocTaBuTh
KOMnaHusM Gonbliue BpeMeHW ANs BHEAPEHUS U3MEHEHUIA, CBA3aHHBIX C Knaccudukaumen, B pesdynbTate BHECEHUS
nonpaBoK B pekoMeHaauuu.

«[Joxo0d, nony4yeHHbIl G0 HaYyana yesieeo20 UCrMosib3o8aHus», «O6pemMeHuUmMenbHble 002080PbI — 3ampamabi
Ha ucnosnHeHue doz2oeopa», «Cchinka Ha KoHUenmyasibHbie OCHO8bI» — MOMNPasKu ¢ o2paHU4eHHoU cghepoli
npumeHeHusi kK MC®O (IAS) 16, MC®O (IAS) 37 u MC®O (IFRS) 3, u Exe200Hble ycoeepweHcmeo8aHus
MC®O 3a 2018-2020 200bI — nonpasku k MC®O (IFRS) 1, MC®O (IFRS) 9, MC®O (IFRS) 16 u MC®O (IAS) 41
(ebinywieHbl 14 masi 2020 2co0a u ecmynarom & cusy Onsi 20008biX Mepuodoe, HavduHarUWUXCs
1 ssHeaps 2022 200a usnu nocsie amoli ambi)

Monpaska B MCPO (IFRS) 16 3anpeLyaeT opraHnsaumnsm BblYUTaTb U3 CTOMMOCTU 0GbEKTa OCHOBHBIX CPEeACTB Kakue-
nmbo AoXOAbl, MOMyYeHHble OT MpoAdaXu OObLEKTOB, MPOM3BEAEHHbIX B TOT MOMEHT, KOorga opraHusaumsi rotoBuT
AaHHBIA aKTUB K NpegnonaraemMomMy 1crnonb3oBaHunio. [loxoapl OT Npofaxu TakMx 06BbEKTOB, BMECTE € 3aTpaTaMu Ha
UX NPOM3BOACTBO, TENEPb NPU3HAIKTCA B cocTaBe Npubbinu unu yoeitka. OpraHnsaums 6yaet npumerHats MCPO (IAS)
2 [Ons OUEHKM CTOMMOCTU Takmx 06bekToB. CTOMMOCTb He OyAeT BKMYaTb aMOpPTM3aLuio Takoro UCMbITLIBAEMOro
aKkTmBa, MOCKOMbKY OH €Lle He roTOB K npeAnonaraemomy mcrnonb3oBaHunio. B nonpaske k MCPO (IFRS) 16 Takke
pasbsiCHAETCH, YTO OpraHuMsauus «npoBepsieT Haanexalwlee (PyHKUMOHMPOBAHWE akTMBay», KOraa OHa OLeHVBaeT
TEXHUYECKYI0 1 (hnsnyeckyto dPEKTUBHOCTb AaHHOro aktuea. PMHaHcoBas aPPEKTUBHOCTL ITOO aKTMBa HE MMeeT
3HavYeHus AN Takow oueHKU. TakMm obpasoM, akTVB MOXET IKCNIyaTupoBaTbCA B COOTBETCTBUM C HAMEPEHUAMU
PYyKOBOACTBaA W MOAMexXaTb amopTu3auum OO0 TOro, Kak OH JOCTUMHET YPOBHS onepauuoHHOW 3dEKTUBHOCTY,
OXnaaemMon pykoBOACTBOM.

B nonpaske k MC®O (IAS) 37 paetca pa3bACHEHVE MOHATUSA «3aTpaTbl Ha WMCMOMHeHWe aoroBopax». B nonpaske
00bACHSETCH, 4YTO MpsAMblEe 3aTpaTbl HA MCMOMHEHVWEe OOroBopa BKMOYAKT B €e0A AOMNOMHUTENbHbIE 3aTpaThl Ha
UCMOSTHEHNEe TaKoro AOroBopa; W pacnpedeneHve npoyvx 3aTpaT, HEeMoCPEeACTBEHHO OTHOCMMbLIX K WCMOJTHEHWIO
A0roBopoB. B gaHHoOM nonpaBke Takke pasbsCHAETCS, YTO A0 CO34aHNS OTAENbHOro pe3epsa noj 06pemMeHnTeNbHbIN
[AOrOBOP OpraHuMsauusi npuaHaeT YObITOK OT oOecueHeHWs, MOHECEHHbI MO akTMBaM, WCMONb30BaHHLIM MNpU
MCMOSIHEHUM JOroBopa, a He No akTUBaMm, BblAeNeHHbIM ANs ero UCMOMHEHNS.
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6 HoBble yuyeTHbIe NONOXeHUs (NPOoAOMKEHUE)

MC®O (IFRS) 3 6b1n1 SONOMHEH C BKIIOYEHUEM B HETO CCbINKM Ha KoHLenTyanbHble OCHOBbI (DMHAHCOBOW OTYETHOCTU
2018 roga, NO3BOMAMOLLEN ONPeAennTb, YTO NpPeAcTaBnseT cobor akTMB unu 06s3aTenbCcTBO Npyu 06beauHeHUN
6usHeca. [o npuHatus padHon nonpaBkn MC®O (IFRS) 3 Bknioyan ykasanve Ha KoHuenTyanbHble OCHOBbI
duHaHcoBor otyeTHocTn 2001 roga. Kpome toro, B MC®O (IFRS) 3 no6aBneHo HOBOE UCKMOYEHNE B OTHOLLEHUU
06513aTenNbCTB U YCINOBHbIX 06513aTENbCTB. ATO UCKMIOYEHME NpeaycMaTpMBaeT, YTO B OTHOLLEHUN HEKOTOPLIX BUAOB
0643aTenbLCTB U YCNOBHbLIX 064A3aTensCTB opraHusaums, npumersiowas MCOO (IFRS) 3, gomkHa ccbinatbes Ha
MC®O (IAS) 37 unu Ha PasbsacHeHne KPM®O (IFRIC) 21, a He Ha KoHuenTyanbHble 0CHOBbI (OUHAHCOBOW OTYETHOCTYH
2018 ropa. bes aToro HOBOro UCKYEHNS OpraHn3auuy npuwnock 6bl NpU3HaBaTh HEKOTopble obs3aTenscTea Npu
o6beauHeHnn buaHeca, KOTopble OHa He npuaHaeana 6bl B cootBeTcTBUMU ¢ MCPO (IAS) 37. Takum obpasom, cpasy
e nocrne npuobpeTeHns opraHusaums gormkHa bbina 6bl NpekpaTUTb NPU3HaHNE TakMX akTUBOB W MPU3HaTb 4oX0oA4,
He OTpaXalLuii 3KOHOMUYECKYH BbIrogy. Takke ObINO pa3bsACHEHO, YTO MoKynatenb He obsi3aH npu3HaBaTb
YCIOBHbIE aKTuBbI, onpegensiemble cornacHo MC®O (IAS) 37, Ha gaTy npnobpeTeHus.

B nonpaske k MC®O (IFRS) 9 paccmaTpmBaeTcs Bonpoc O TOM, Kakve nnatexu cnepyeT Bknwoyatb B «10%-e
TecTupoBaHve» ANS MpekpaweHus npu3HaHua @UHaHCOBLIX 06s3atenscTs. 3aTtpatbl MMM Nnatexu MoryTt
OCYLLECTBAATECA B MONb3y TPETbUX CTOPOH MMM KpeauTopa. B cOOTBETCTBMM C AaHHOW MonpaBKoW 3aTpaTbl unu
nnaTtexu B Nonb3y TpeTbMX CTOPOH He ByayT BkntovaTbes B «10%-e TecTupoBaHue».

BHeceHbl nonpasku B unntoctpatueHbii npumep 13, npunaraemein Kk MC®O (IFRS) 16: uckntoveH npuMep nnaTexei
apeHpofartensi, OTHOCSLUMXCS K YNyYleHWAM apeHOoBaHHOro umyllecTsa. [laHHas nonpaBka caenaHa Aansi Toro,
4yTOObl M36exaTb Kakoro-nMbo NOTEHUUANbHOTO HEMOHUMaHWsi B OTHOLUEHUMM MeToda y4veTa CTUMYMMPYHLLUX
nnaTtexemn no apeHae.

MC®O (IFRS) 1 paspeluaeT NnpMMeHsiTb 0CBODOXAEHME, €CnN A0YepHsiA opraHnsaunst npumeHsieT MC®O c 6onee
nosgHen f[atbl, YeM MaTepuHcKas opraHu3auus. [JodepHss opraHusauusi MOXET OLEHUTb CBOM aKTUBbI U
o6sa3aTenbCcTBa No 6anaHcoBOM CTOMMOCTM, B KOTOPOW OHM Gbinv Gbl BKIKOYEHbI B KOHCONUMANPOBaHHY (OMHAHCOBYHO
OTYETHOCTb MaTEPUHCKOM OpraHvM3auum, UCXOA4a M3 AaTbl Nepexofda MaTepuHckon opraHmsauyum Ha MCOO, ecnu Obl
He 6bINOo caenaHo HUKaKMX NOMpPaBOoK AMs Lene KOHCoNnMaaumum u oTpaxxeHust pesyrnbTaToB 06beanHeHus 6usHeca, B
pamkax KOTOPOro mMaTepuHckas opraHusaums npuobpena ykasaHHyl AodepHiol opraHu3auuio. B MCOO (IFRS) 1
BHECEHa nornpaska, KOTopas NO3BONseT OpraHvM3auvsM, NPUMEHVBLUUM WCKNoYeHue, npepgycMoTpeHHoe MCOO
(IFRS) 1, Takke oueHUBaTb HAKOMMEHHbIE KYPCOBbIE Pa3HULbl C UCMOMb30BAHMEM CYMM, OTPaXKEHHbIX MaTepPUHCKOW
opraHusaumen, Ha OCHOBaHWUW AaTthbl nepexofa MaTepuHckon opraHusauum Ha MC®O. 3ta nonpaska k MCDO (IFRS)
1 pacnpocTpaHsieT yka3aHHOe Bbille 0CBODOXAEHME Ha HAKOMMEHHbIE KYPCOBbIE Pa3HuLbl, YTOObI COKpPaTUTL 3aTpaThbl
opraHusauuii, Bnepsble npuMmeHsiowmx MCPO. OTta nonpaBka Takke OyaeT NPUMEHSITBCA K acCOLUMPOBaHHbLIM
opraHuMsaumsiM M COBMECTHbIM MpeanpusiTUsiM, BOCMOSb30BaBLUMMCS TEM e OCBOBOXAEHMEM, NpeayCMOTPEeHHbIM
MC®O (IFRS) 1.

OTmeHeHo TpeboBaHme, CormacHoO KOTOPOMY OpraHM3auun AOIMKHbI ObINW NCKNIoYaTbh AEHEXHbIe MOTOKM ANA uenen
HanoroobnoXeHnsi Npu oueHKe cnpaBeanuBon ctoumoctn B cootBeTcTBun ¢ MCOO (IAS) 41. Ota nonpaska AOIMKHA
obecneunTb cooTBeTCTBME TpeboBaHWio, cogepxallemMycs B CTaHapTe, O OUCKOHTUPOBAHUWM AEHEXHbIX MOTOKOB
nocre HanoroobnoXeHus.

lMonpaeka k MC®O (IAS) 8 «OnpedeneHue 6yxz2anmepckux oyeHok» (ebinyujeHa 12 ¢peepansi 2021 2oda u
ecmynaem e cusny 0sis1 20008bIx nepuodos, HayuHarouyuxcsi 1 sHeapsi 2023 2o0a unu nocsie amou 0ambl)

Monpaska k MC®O (IAS) 8 yTouHSET, KaK OTNMYaTh U3MEHEHUS B YYETHON MONUTMKE OT M3MEHEHUIA B ByXranTepckux
OLIeHKax.

OmunoxeHHble Ha/lo2u, OMHOCAWUECs K akmueam U obsizamesibcmeaM, 803HUKarOW,UM U3 OOHOU cOesiku —
lMonpaeka k MC®O (IAS) 12 (ebinywieHa 7 mass 2021 2o0a u ecmynaem 8 cusny Onisi 20008bIX NMepuodos,
HavuHarwuxcs 1 sHeapsi 2023 200a unu nocne amoul damabi)

B nonpaske Kk MC®O (IAS) 12 yTouHsieTcs, Kak oTpaxkaTb B OTHETE OTNOXEHHbIEe Hanory No TakMM caenkam, kak apeHaa
n 06s13aTenbCTBa NO BbIBOAY M3 3KcnnyaTauun. B onpegeneHHbix o6CcToATENBCTBAX OpraHM3aLmMm ocBoboXaatTcs oT
obsi3aTenbCcTBa NpU3HaBaTh OTNOXEHHbIM Haror, korga OHW NPU3HaoT akTUBLI UK 0b6si3aTenbLCTBa BnepBble. PaHee
Oblna HekoTopast HeornpeaeneHHOCTb B OTHOLLEHUN TOro, MPUMEHSIETCS NN 3TO UCKITIOYEHWE K CAenKam No apeHae U K
obsa3atenbcTBaM Mo BbIBOAY M3 3KCMfyaTauuu, Torga kak no oboum 3TMM BuAaMm CAENOK MPU3HAETCA akTUB U
06sa3aTenbCTBO. B nonpaBke yTOUHAETCS, YTO UCKITHOYEHME HE MPUMEHSETCS, a opraHu3aumm 06s3aHbl NpyM3HaBaTb
OTITOXEHHbIA HanNor no TakMm caenkam. CornacHo 3ToN nonpaeke, opraHvM3aunm o06s3aHbl NpU3HaBaTb OTIIOXKEHHbIN
Hanor no caenkam, KOTopble Npy NepBOHAYanbHOM MPU3HAHUMKU MPUBOASIT K BO3SHUKHOBEHUIO OAMHAKOBbLIX MO CyMMe
BPEMEHHbIX pa3HULL, YBENWUYMBAIOLLMX U YMEHbLUAKLLMX Hanoroobnaraemyto 6a3y.
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6 HoBble yuyeTHbIe NONOXeHUs (NPoAOMKEHNE)

lMonpaseka k MC®O (IFRS) 16 o6 yyeme ycmynok no apeHde, cesi3aHHbix ¢ COVID-19 (ebinyweHa
31 mapma 2021 200a u ecmynaem e cuny 0nsi 20doebix nepuodoe, Ha4uHarowuxcsi 1 anpens 2021 2oda unu

nocne amol damsli)

B mae 2020 roga 6bina BbinyweHa nonpaeka k MC®O (IFRS) 16 o dakynbTaTMBHOM YNpOLLEHUN MPaKTU4ECKOro
XapakTtepa Ana apeHaaTopoB, KOTOPbIM HY>XHO onpeaenyTb, OTHOCUTbL NN K MOAMMMKaL MM apeHabl YCTYNKy No apeHae,
npefocTaBneHHyto B cBs3n ¢ naHgemven COVID-19 B pesynbTaTte CHWXEHUs nnatexewn No apeHae, noanexawmx
nepeuuncnexunio 30 noHa 2021 roga wnu paxee. lMNMonpaska, BbinylweHHaa 31 mapta 2021 roga, npoanesaeT Nepuog,
NpUMEHeHNs ynpoLLeHns npaktnyeckoro xapakrepa ¢ 30 moHa 2021 roga go 30 uioHa 2022 roga. Ecnn Bbiwe He
YKa3aHo VMHOe, OXWAaeTCs, YTO AaHHble HOBble CTAHAAPTbl M Pa3bACHEHUS HEe OKaXyT 3Ha4YMTEeNbHOro BAMSAHWUSA Ha

MHaHCOBYIO O0TYeTHOCTb PoHaa.

7 [eHexHble cpeAcTBa U 3KBUBaNEeHTbl AeHEeXHbIX CPeACTB
B mbicsidax ka3axcmaHcKux meHae 2021 r. 2020 r.
Tekywme cyeta B HEPK 806,109,386 219,018,870
KpaTkocpouHble Bknagsl B HBPK 58,946,157 36,626,412
TekyLime cyeTa B Apyrmx 6aHkax 508 11,593
MHBecTUUMOHHLIN cyeT B HEPK 508 466
3a Bbl4ETOM OLIEHOYHOrO pe3epBa noj KpeanTHble YObITKK - (168)
WToro geHexHble cpeacTBa U 9KBUBANEHTbI AEHEXHbIX CPeACTB 865,056,559 255,657,173

[ns uenei oLEeHKN 0XnOaeMblX KPEANTHBLIX YOLITKOB OCTATKUN AEHEXHBLIX CPEACTB 1 9KBUBANEHTOB AEHEXHbIX CPEACTB
BKMtoYeHbl B 31an 1. Moaxod K oLeHKe OXuOaeMblX KpedWTHbIX YObITkoB npueoanTcs B MpumedaHun 20. Huke
npeacrTasneHa MHopmauuns 06 MHBECTULIMOHHBIX onepauusax, He TpeboBaBLLIMX UCMOMb30BaHUA OEHEXHBLIX CPeaCTB

1 3KBMBAJIEHTOB AEHEXHbIX CpeaCcTB N HE BKIMIOYEHHbIX B OTYET O ABUXEHUN OEeHEXHbIX CPeaACTB:

B mbicsiuax kazaxcmaHCKUX meHae 2021 r.

2020 r.

HeAeHe)KHail UWHBECTULUUOHHAA AeATesIbHOCTb
Onepaunv No pecTpykTypmusaumm n npovme pacnpenenenns no
peleHnto AKumoHepa -

(375,398,093)

HepeHexHas MHBECTULMOHHANA AeATeNbHOCTb -

(375,398,093)

AHanus NPOLUEHTHbIX CTaBOK AEHEXHbIX CPeACTB N 3KBMBANIEHTOB AOEHEXHbIX CpedCTB pPacCKpbIT B anIMeLIaHI/II/I 20.

NHbopmaumsa no onepaumsm Co CBA3aHHbIMM CTOPOHaMu packpbiTa B lMpumeyanHun 24.

8 Bknagbi
AddekTuBHanR
Dara Dara cTaBKa
pasMelLeHus, MoraweHus, BO3Harpax-

B mbicsidax KazaxcmaHCKUX meHae roa rog AeHus 2021 r. 2020 .
Bknagpl, oueHnBaemMble No 10.96% -

aMopTM3npoBaHHoM ctoumoct 2018 — 2021 rr. 2036 — 2051 rr. 15.46% 58,367,031 371,523,028
Bknagbl, oleHMBaeMble No

crnpaBensIMBon CTOMMOCTU

Yyepes npubbinb Unu yobITok B 11.49 % -

obs3aTensHOM nopsigke 2018r. 2045r. 14.71 % 38,508,312 36,342,551
3a BbI4ETOM OLEHOYHOTO

pesepBa nop KpeauTHble

yObITKN (197,917) (3,182,938)
Wtoro Bknagbl 96,677,426 404,682,641
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8 Bknaabl (npogomkeHue)
(a) Bknadsbl, oyeHueaembie Mo aMmopMuU3upoeaHHOU cmoumMocmu

B Ttabnuue Hwxe npeacTaBneH aHanv3 KPeAMTHOrO Ka4yecTBa OCTAaTKOB CPeACTB B ApyrMx 6aHkax Mo COCTOSHWMIO Ha
31 pekabps 2021 roga Ha OCHOBaHUM YPOBHEN KPEAMUTHOIO pMCKa, a Takke UX packpbITUE MO TPEM 3Tanam A1is uenen
OLEHKN OXMAAEMbIX KpeaUTHbIX yObITkoB. OnucaHme ncnonbdyemon PoHOOM cUCTEMbI KnaccuurKaumm KpeauTHoro
pucka no YpOBHSIM M MOAXOAa K OLUEHKe OXmAaeMblX KpeOuTHbIX YObITKOB, BKMYasi onpedeneHve pedonrta wu
3HAYUTENbHOrO YBENMYEHUSA KPEQUTHOIO PUCKa NPUMEHUTENBHO K OCTaTkam cpeacTB B Apyrnx 6aHkax, npMBoanTCs B
Mpumevarun 20.

B tabnuue Hmxe GanaHcoBas CTOMMOCTb OCTATKOB CPeAcTB B Apyrnx GaHkax Ha 31 gekabpsa 2021 roga Takke
oTpaxkaeT NnoABep)XeHHOCTb PoHAa KpeaMTHOMY PUCKY MO AaHHBIM akTUBaM.

dran 1 dran 3

B mbicsidax Kkazaxcmarckux meHae (OKY 3a 12 mec.) (OKY 3a 12 mec.) WUtoro
Bknaabl B 6aHKkax

C kpedumHbIM pelimuHaom

ot BBB- no BBB+ 51,108,155 - 51,108,155
oT B- go B+ 6,352,070 - 6,352,070
- HE nmetoLne penTuHra 878,386 28,420 906,806
BanoBasa 6anaHcoBasi CTOMMOCTb 58,338,611 28,420 58,367,031
OLeHOYHbIV pe3epB Mo KpeanTHble YObITKM (169,497) (28,420) (197,917)
BanaHcoBasi cTouMoCTb 58,169,114 - 58,169,114

B Tabnuue Hwxe npeacTaBneH aHanu3 KpeauTHOro KavyecTBa OCTaTKOB CPEACTB B ApYrMx 6aHKax Mo COCTOSIHUIO Ha
31 gekabpsa 2020 rog Ha OCHOBaHWM YPOBHEW KPeOAUTHOIO PUCKa, a Takke UX pacKkpbiTUe Mo TpeM aTanam Ans uenen
OLEHKM OXMNOaeMbIX KpeaUTHbIX YObITKOB.

Oran 1 dran 3

B mbicsiyax kazaxcmarckux meHae (OKY 3a 12 mec.) (OKY 3a 12 mec.) Utoro
Bknaabl B 6aHKax

C kpeaouTHbIM penTuHrom ot BBB- oo BBB+ 53,019,030 - 53,019,030
C kpeaouTHbIM penTuHrom ot BB- oo BB+ 183,836,387 - 183,836,387
C KpegouTHbIM penTuHrom ot B- no B+ 133,798,301 - 133,798,301
- HE VMeloLLMe PEeNnTMHra 841,263 28,047 869,310
BanoBas 6anaHcoBas CTOMMOCTb 371,494,981 28,047 371,523,028
OueHOoYHbIN pe3epB Nog KpeauTHbIe YObITKN (3,174,789) (8,149) (3,182,938)
BanaHcoBasi cToMMoOCTb 368,320,192 19,898 368,340,090

O6waa cymma He AWCKOHTUPOBAHHBIX OXWAAEMbIX KPeOWMTHbIX YObLITKOB Mpu MepBOHaYanbHOM MPWU3HAHUWM Ans
nprobpeTeHHbIX NNy co3aaHHbIX 06ecLeHeHHbIX (PUHAHCOBbLIX aKTUBOB, MPU3HAHHbBIX B TEYEHWE neprnoaa, coctTaBuna
Honb Tbicay TeHre (2020 roa: HOMb ThICAY TEHre).

B Teyenune 2021 roga B kanutane 6bin oTpaxeH yObITok B cymme 40,127,562 ThiCA4YM TEHre 3a BbIYETOM Haroros

(2020 roa: 92,197,270 TbiCAY TEHre) OT NEpPBOHAYanbHOrO NPU3HaHUS cpeacTB B Apyrnx GaHkax no ctaBkaMm Huxe
PbIHOYHBIX.
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8 Bknaabl (npogomkeHue)

Ha 31 pekabps 2021 roga n 31 gekabpsa 2020 roga, octaTkvM BkragoB B OaHkax He mMMmetoT obecneyeHus. Ha
OLIEHOYHBIN pe3epB NoA KpeauTHble YObITKM MO CpeacTBaM B Apyrnx 6aHkax, npuaHaHHbin B 2021 rogy, okasbiBaeT
BNUsiHWE Lienbln psii akTopoB, KOTOPbIE U3MOXEHbI HUXE:

e nepeBog mexay JAtanom 1 u Jtanamm 2 unu 3 No NpuYMHE TOro, YTO NO OCTaTKam MPOMU3OLUNO 3HAYMTENbHOE
yBenuyeHve (Mnu ymeHblUeHne) KpeauTHOro pucka unm obecueHeHne B TeyeHwe nepuoaa C nocneayroLlimm
MOBbILLIEHNEM (MU MOHWKEHNEM) OXMAAEMbIX KpeaAUTHbIX YObITKOB 3a 12 mecsLeB unm 3a BeCb CPOK;

. co3aaHne OOMNOJIHUTENbHbIX OUEeHOYHbIX pe3epBOB AOA HOBbIX d)VIHaHCOBbIX MHCTPYMEHTOB, MNMPWU3HAHHbLIX B
TedyeHue nepunoaa, a Takke nx ymeHblleHne B OTHOLLEHUN d)VIHaHCOBbIX MWHCTPYMEHTOB, NpU3HaHne KOTopbIX Obino
npekpawleHo B Te4eHne nepunona,

. BINMMAHME Ha OUEHKY OXuaaeMbiX KpeAUTHbIX y6bITKOB M3MEHEHMI B nNokasaTensax BEPOATHOCTU ueq)onTa,
3a0JKEHHOCT Ha MOMEHT ,qed)onTa n y6bm<a B cny4ae ,qed)onTa B Te4dyeHue nepuopa, BO3HMKAKOLMX B
pesynbTaTte perynapHoro 06HOBNEHUSA NCXOAHBIX AAaHHBIX MOAENEeN oXnaaemMblix KpeaAUTHbIX y6bITKOB;

. BIINAHNE Ha OUEHKY OXngaeMblX KpeOUTHbIX y6bITKOB W3MEHEHWI, BHECEHHbIX B MOAENN N AONYLLEHUS;

. amMopTn3auna OUCKOHTa B OXuUAaeMblX KpeAUTHbIX y6bITKaX Nno npowecTBun BpeMeHU, TaK KakK oXuaaemble
KpeauTHble y6bITKVI oueHnBakTCA Ha OCHOBE I'IpVIBe,D,EHHOVI CTOMMOCTH;

. nepecyeT BanoT A4 akTuBoB, AEHOMUHUPOBAHHbLIX B MHOCTPAHHbIX BantoTax, 1 apyrme nasMeHeHus,;

. (PMHAHCOBbIE aKTMBbI, MPU3HaHUE KOTOPbIX 6bino npekpaweHo B Te4yeHne nepuoaa, n cnncaHmne OLeHOYHbIX
pe3epBOB, OTHOCALLUMXCA K akTuBaM, KOTOPbIE ObInKn cnncaHbl B TeYeHune nepuoaa.

B tabnuue Huxe 06BACHAITCSA U3MEHEHUS B OLLEHOYHOM pe3epBe noa KpeaAuTHble y6bITKVI 1 BanoBown GanaHcoBoWn
CTOMMOCTU CpencTB B APYTnX baHkax, npousowenwme B MHTepeane mexay Ha4daqnom M KOHLUOM rogoBoro nepuoaa,
Bbl3BaHHbIE AaHHbIMK (bakTopammu

OLeHO4HbIN pe3epB noag BanoBas 6anaHcoBas
KpeAuTHbIe YObITKU CTOUMOCTb
dtan 1 dran 1
B mbicsidax KaszaxcmarcKkux meHae (OKY 3a 12 mec.) (OKY 3a 12 mec.)
Bknaabl B 6aHKax N0 aMOpPTU3MPOBaHHOWM
CTOMMOCTH
Ha 1 aHBaps 2021 r. (3,182,938) 371,523,028
UN3meHeHus, enusirouwue Ha OMYuUC/IeHUsl 8
OUeHOYHbIl pe3epe Nod KpedumHsbie y6bImKU 3a
nepuood:
BHOBb co3aaHHbIe UnK NpUoBpeTEHHbIE (410) 43,921
MpekpaleHne npnsHaHusa B Te4eHNe nepmnoga 3,022,906 (320,861,795)
[Mpoyne nameHeHus (37,475) 7,661,877
Ha 31 gekabps 2021 r. (297,917) 58,367,031
Ha 1 aHBaps 2020 r. (175,997) 10,158,589
U3meHeHus, enusirouwue Ha OMYucsieHusl 8
OUeHOYHbIl pe3epe Nod kpedumHsbie y6bImKuU 3a
nepuod:
BHOBb co3aaHHble Unu NpMobpeTeHHbIe (3,118,069) 364,137,372
MpekpaleHne NpusHaHs B TedeHne nepuoaa - -
Mpoyne nameHeHus 111,128 (2,772,933)
Ha 31 gekabps 2020 r. (3,182,938) 371,523,028
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8 Bknaabl (npogomkeHue)
(6) Bknadsbl, oyeHusaemMblie o cnpaeednueoli cmouMmocmu 4epe3s npubbiib unu y6sImok

Bknagbl, oueHWBaeMble MO CnNpaBeasIMBON CTOMMOCTM Yepes npubbinb unu ybbiTok B obsszaTenbHOM nopsake,
BK/IOYAIOT MHBECTUUMM B GaHKOBCKWME BKMagbl MO nporpamMMme pedUHAHCUPOBAHUA WMOTEYHbIX 3alnmoB. Takve
WHBECTWLNM He COOTBETCTBYIOT kputepmuio SPPI (MckniounTenbHO BbinNaTbl OCHOBHOM CYMMbI M NPOLIEHTOB), TaK Kak
BO3HarpaxaeHve no 6aHKOBCKMM BKNagam no nporpamme peuHaHCMPOBaHUS UNOTEYHbIX 3aMOB He (DPUKCMPOBAHO
B CBSI3W C TeM, YTO GaHKM 4aCTUYHO WM MONHOCTBLI YAEPXMBAKT BO3HArpaXaeHue AN MnokKpbITUA 3aTpaTt no
rocy4apCTBEHHOM MOLWIUHE W KYPCOBOM pasHuue WHAMBMAYaNbHO MO  KaXOoMy WNOTEYHOMY  3anmy,
pedurHaHCMPOBaAHHOMY B pPaMKax yka3aHHOWN Nporpammei.

Bknaabl, AonroBble LieHHble Bymaru, oLieHWBaeMble Mo crpaBeasIMBOM CTOMMOCTU Yepes Mpubbinb Unu yBbITOK,
NpuU3HaTCA NO CrpaBeanvBoi CTOMMOCTU, KOTOpasi Takke OTpaXkaeT COOTBETCTBYIOLLEE CMUcaHve, CBSI3aHHOoe C
KpeauTHBLIM PUCKOM, U NpedocTaBnsaeT Hanbonee TOYHY MHGOPMaLMIO O MakcUMarnbHOM KpeauTHOM pucke doHaa.

Mo coctosHmio Ha 31 aekabps 2021 roga y ®oHaa 6bino 3 6aHka-koHTpareHTa (31 gekabpsa 2020 ropa: 3 6aHka) ¢
COBOKYMHOW CYMMOW OCTaTKOB MO BKragam, npesbiwakowen 6,541,612 toicay TeHre (31 pekabpsa 2020 ropa:
6,265,420 Tbicay TeHre). OOwasa COBOKynHasi Cymma 3TMX [Oeno3uToB cocTaensana 34,299,289 TbicAY TeHre
(2020 roa: 32,014,722 Thica4um TeHre) unu 89% ot obLen cymmbl Bknagos (2020 rog: 88%).

Cwmotpute lNpumedaHne 22 B OTHOLLEHMM OLIEHKU CrpaBearivMBOM CTOMMOCTM KaXXOoW KaTeropum CyMM CPeAcTB B
Apyrux 6aHkax. AHanu3 NpoLEeHTHbIX CTaBOK CPeacTB B Apyrnx 6aHkax packpbIT B Mpumeyanun 20. MHdopmaumsa no
onepaumsim Co CBA3aHHbIMM CTOPOHaMM packpbiTa B [pumevaHun 24,

9 MHBecTMLUN B [ONTroBble LieHHble 6ymarV|

B mbicsiyax KazaxcmaHcKUX meHae 2021 r. 2020 r.

MHBecTuumMn B JONroBble LieHHble Bymaru, oueHnBaemble No

aMopTM3NPOBaAHHOW CTOMMOCTH 1,314,347,448 1,186,249,813
MHBecTnummn B JoNnroeble LieHHbIe Bymaru, oueHnBaemMble no

cnpaBeAnvMBON CTOMMOCTM Yepes Npubbinb nnn youITok B

obsazarensHOM nopsake 266,724,621 255,873,010

WToro nHBecTMUuM B AONToBbIe LIEHHbIE Oymaru 1,581,072,069 1,442,122,823

B Tabnuue Hwke pacKpbiTbl MHBECTMLUKN B AOMroBble LeHHble Gymarn Ha 31 gekabps 2021 roga no kateropusm u
Knaccam OLEHKM.

OonroBble LeHHble

o6ymaru,
oueHuBaeMble No
cnpaBeanuBoOM
CTOMMOCTMU Yepe3 [onroBble LeHHbIe
npuébINb UnNu 6ymaru,
yObITOK B oLeHUBaeMble No
obsizaTenbHOM  aMOpPTU3UPOBaHHOMN
B mbicsiyax kKa3axcmaHCKux meHze nopsiake CTOMMOCTH UTtoro
KazaxcTaHckue rocygapCTBeHHble obnurauum - 164,714,532 164,714,532
KopnopaTtuBHble obnurauum 266,724,621 1,157,589,551 1,424,314,172
WToro nuBecTuumum B gonrosbie LeHHbIe Bymaru
Ha 31 nekabps 2021 r. (cnpaBepnuBas
CTOMMOCTb UNU BanoBasi 6anaHcoBas
CTOUMOCTb) 266,724,621 1,322,304,083 1,589,028,704
OueHoYHbIN pe3epB Nod KpeauTHbIE YObITKM - (7,956,635) (7,956,635)
WToro nuBecTuuum B gonroBble LeHHbIe Gymaru
Ha 31 pekabps 2021 r. (6anaHcoBas
CTOMMOCTb) 266,724,621 1,314,347,448 1,581,072,069
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9 WHBecTUUMM B AONTOBbIE LeHHbIe 6yMaru (npoaomKeHue)

B Tabnuue HWXe packpbiTbl MHBECTMLUM B AONroBble LeHHble Oymary Ha 31 gekabps 2020 roga no kateropusm m
Kraccam OLEHKM.

[JonroBble LeHHble

oymarm,
oueHuBaeMble No
cnpaBeanvMBown
CTOMMOCTH Yepe3 HonroBble LeHHble
npuébINb UnNun OBymarn,
yObITOK B oueHuBaeMble No
obs3aTeNnbHOM  aMOpPTU3UPOBAHHOWM
B mbicsiqax KazaxcmaHCKUX meHae nopsigke CTOUMOCTHU WUtoro
KazaxcTaHckue rocygapCTBeHHble obnurauum - 194,795,822 194,795,822
KopnopaTueHble obnurauum 255,873,010 994,295,278 1,250,168,288
WToro nuBectuuum B gonroeble LeHHbIe Gymaru
Ha 31 pekabps 2020 r. (cnpaBepnuBas
CTOMMOCTb UNU BanoBasi 6anaHcoBas
CTOMMOCTb) 255,873,010 1,189,091,100 1,444,964,110
OLeHOYHbIV pe3epB Nof KpeauTHble YobITKA - (2,841,287) (2,841,287)
WToro nuBecTtuuum B [ONroeble LeHHbIe bBymaru
Ha 31 pekabps 2020 r. (6anaHcoBas
CTOUMOCTb) 255,873,010 1,186,249,813 1,442,122,823

(a) Hdonzoesie yeHHbIe 6yMmazu, oyeHu8aeMble 10 crpasedsiueoli cmouMocmu Yepe3 Npubbuib unu y6bImok

Mepuoa PbIHOY-
B mbicayax npuobpe- Mepuoa HomuHanbHas Hasa
KazaxcmaHCKuUx meHae TeHusA MoraweHus cTaBkKa cTaBkKa 2021r. 2020 r.

CybopanHupoBaHHble

obnurauun 6aHkoB

BTOPOTO YPOBHS, C

KpeauTHbIM

pevTuHrom B- 2020 . 2035r. 4.00% 14.47 % 19,763,054 135,148,800
CybopanHMpoBaHHbIe

obnurauun 6aHkoB

BTOPOTO YPOBHS, C

KpeauTHbIM

peviTuHrom B 2017-2018 rr. 2032r. 4.00% 13.06 % 224,499,562 120,389,136
CybopanH1MpoBaHHble

obnurauum 6aHkoB

BTOPOTO YPOBHS, C

KpeauTHbIM

pevitTuHrom B+ 2017 . 2040r. 0.10% 12.79 % 22,153,471 -
AO «KasaxctaHckas

XKUnuLHas

KOMMaHusa» 2019-2021 rr. 2049-2051 rr. 0.10%-2.99% 10.29 % 308,534 335,074

MUToro ponroBble LieHHbIe GyMaru, oLieHMBaeMble Mo cnpaBeAnvMBOi CTOMMOCTH
Yyepes NpUOLINb UK yobITOK 266,724,621 255,873,010

Jonrosble LeHHble bymaru, oLeHMBaeMble No cnpaBeanvBoi CTOMMOCTM Yepe3 Npubbinb Unn yobITok B 06s13aTenbHOM
nopsiake, BKIOYaloT MHBECTULIMM B KOPNOpaTUBHbIE LieHHble Bymaru. Takne MHBECTULIMU HE COOTBETCTBYIOT KpUTEPUIO
SPPI (UCKMIOYMTENBHO BbINMaThl OCHOBHOM CyMMbI M MPOLEHTOB). BeinnaTbl BO3HarpaxxaeHns OCyLLEeCTBNSAITCS OAWH
pa3 B rog MNO BCEM WHCTPyMEHTaM, TNPEACTaBMEHHbIM Bbille, 33 MWCKIMIOYEHUMEM VHBECTUUMA B
AO «KasaxcTaHckas XunuHas KoMnaHus» - BbiMnaTbl BO3HArpaxaeHus, no KOTopbIM OCYLLIECTBATCA 4 pasa B rof,.
Ha mMomeHT nepBoHayanbHOro NpMsHaHUS AaHHbIE UHBECTULMM OTPaXKeHbl MO CNpaBeAfIMBON CTOMMOCTU, U OLIEHKa
WHBECTWLMIA OCYLLLeCTBINEHa NyTeM OUCKOHTUPOBaHWSA AOrOBOPHBIX AEHEXHbIX MOTOKOB C UCMOMNb30BaHWEM AaHHbIX U3
HabnaaeMblx UICTOYHUKOB AN aHaNorMYHelX MHCTPYMEHTOB. PasHuua mexay CTOMMOCTBIO MOKYMKW 1 CpaBeAnvBon
CTOMMOCTbIO Obla npu3HaHa, kak yObITOK MO caefnkam B COCTaBe Kanutana, Tak kak B COOTBETCTBUMM C
KoHuenTyanbHbIM1M OCHOBaMu A5 NOArOTOBKM (DMHAHCOBOM OTHYETHOCTU pacnpefereHns B Nonb3y COOCTBEHHUKOB U
B3HOCbI C UX CTOPOHbI UCKMOYaTCs U3 Npubbiny unm ybbiTka 1 Nnpu3HaloTcs B cocTaBe kanutana (Packpbitue 4).
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JaHHble VHBECTUUMM MMEIOT MPaBO AOCPOYHOIO BbIKyra SMUTEHTOM MO UCTEYEHUU NATU NeT Npu OO4HOBPEMEHHOM
BbINOMHEHUM Psiia YCIOBUIA, OAHMM U3 KOTOPLIX SIBMSIETCA nonyYyeHue ogobpeHus HaunoHanbHoro BaHka Pecny6nuku
KasaxcrtaH / AreHTcTBa Pecnybnuku KasaxcTaH no peryniMpoBaHuio 1 pasBuTuio (onHaHCOBOro pbiHka. PoHA He Bnpase
npeabsABnATb TpeGOBaHME O JOCPOYHOM BbIKyNe MHBECTULLMIA.

MHBecTnuMKn, npeactaBneHHble Bbiwe, kpome wuHBecTuumi B AO «KasaxcrtaHckas >kunuuiHas KoMnaHus» wu
WHBECTULMUA, SMMUTEHTbl KOTOPbIX WCMOMHWAM psf ycrioBui u nonyuunun opobpeHve HauuwoHansHoro bBaHka
Pecnybnukn KasaxctaH / AreHtctBa Pecnybnuvkm KasaxctaH no perynvpoBaHuio 1 pasBuTUio OMHaAHCOBOIO pbiHKa,
MOryT ObiTb KOHBEPTMPOBAaHbl B MNPOCTblE aKUUM 3MUTEHTOB B Cry4vae HapyLUeHUs OOHOr0 W/WMNN HECKOMbKUX
orpaHunyeHnin. OrpaHuveHnss npeactaBneHbl 06si3aTenbHbIM - BbINMOMIHEHMEM  KO3(MULMEHTOB O0CTaTOYHOCTU
Kanutana v oTCyTCTBMEM (DaKTOB AENCTBUI CO CTOPOHbI PYKOBOASLUMX PabOTHUKOB 3MUTEHTa U €ro akLuMOoHEPOB Mo
BbIBOAY aKTMBOB 3aMWUTEHTOB. OrpaHuyeHusi (KOBEHaAHTbl) pPacrnpoCTPaHATCA Ha OMUTEHTa B TeYeHue cpoka, B
KOTOPOM y OMUTEHTa MMEITCS NONOXNUTENBbHAA pa3HuLa U NOTEHUManbHbIe KOPPEKTUPOBKU KanuTana, U yTpadvsaroT
cuny ¢ Aatbl NpU3HaHMsa AreHTCTBOM hakTa UCNOMHEHUA OMUTEHTOM 00s13aTenbCTB MO AOBEAEHMIO NONOXUTENbHOMN
pasHuLbl M MNOTeHUManbHbIX KOPPEKTUPOBOK kanutana o 0 (Hynsl) TeHre no Kaxaomy akTuBy, NO KOTOPOMY
paccuynTbiBaeTCs NONoOXUTENbHasi pasHuua u (Unu) noTeHumanbHble KOPPEKTUPOBKU Kanutana.

KoacbdumumeHT KoHBepTauum npeacrtasnseT cobor COOTHOLWEHME CTOMMOCTM OOHOW MHBECTMLMW K OCTaTOYHOM
CTOMMOCTU O4HOW aKumMn amuTeHTa. KoHBepTaums B MpocTble akuuy ocyliecTBnseTcs 6e3 BbinnaTtbl Kakoro-nvbo
BO3HArpaXxgeHns 3a TaKyl KOHBepTauuio M AomkHa ObiTb opobpeHa [lpaBnenmem HauwoHanbHoro baHka
Pecnybnukn Kasaxctan/Arentctea Pecnybnukun KazaxctaH no perynvMpoBaHuio 1 pa3BuTuio (UHAHCOBOIO PhIHKA.

HVI)KeyKa3aHHbIe OMuUMOHbI BCTPOEHbI B MHBECTULIMN, NpeacTaB/1IeHHbIE BblLUE!

e  OnuuoH PoHAa - OCYLLECTBUTb KOHBEPTALMIO MHBECTULMIA B NPOCTbIE aKUMM SMUTEHTA B Cry4Yae HapylLeHus
OOHOTO W/MNWU HECKONMbKUX OrpaHUYeHWn npu nonyvyeHun opobpenust lMpasneHuns HauuoHanbHoro Badka
Pecny6nuku KasaxcraH/AreHTcTea Pecnybnuku KazaxcTaH no peryrimpoBaHuio 1 passButuio oMHaAHCOBOTO PbIHKa;

. OI'ILLVIOH OMUTEHTOB - OCYLLIECTBUTb ,EI,OCpO‘-leIIZ BbIKyN I/IHBeCTVILl,I/IIZ Mo NCTeYeHUn NATU neT.

[aHHble OnuMOoHbI AOEMOHCTPUPYHT XapakKTePUCTUKN BCTPOEHHbIX MPOU3BOAHbIX CbMHaHCOBbIX WHCTPYMEHTOB, He
MMEIOLLMX TECHOW CBA3N C OCHOBHbLIMU gorosopamun 0nroBbiX MHCTPYMEHTOB. OKoHOMUYeckue XapakTepUCTukmn un
PUCKN BCTPOEHHOIO B KOHBepTMpyEMbIVI Oonrosoun MHCTPYMEHT npaBa Ha KOHBepTaUuio B ONeBble LEeHHbIe 6ymarV|, C
TOYKKN 3peHuA Bnagenbua MHCTPyYMEHTa, He UMEKT TECHOWN CBSA3N C OCHOBHbLIM [OMTOBbIM MHCTPYMEHTOM. [aHHble
MHCTPYMEHTHLI ABNATCA OAHUM U3 BapUaHTOB NpuBrievYeHUa Kanutana, KOTOprI7I no3BonuT GaHkam yOoBNEeTBOPATb
HOpMaTunBHbIE TpGGOBaHI/Iﬂ K Kanutany 3a c4yeT yKpenrneHua KOSCt)CbI/ILI,VIeHTOB OOCTaTOYHOCTU KanuTana.

JonroBble LUeHHble Bymaru, oLueHnBaemble No cnpaBeniMBoO CTOMMOCTY Yepes NpUbbIb UK yObITOK, NPU3HAKTCS N0
CrpaBeanuBoM CTOMMOCTU, KOTOpasi Takke oTpaXkaeT COOTBETCTBYIOLLEE CNMCaHUe, CBA3aHHOE C KPeAUTHBIM PUCKOM,
W NpegocTaBnsieT Hambonee TOYHY MHOPMAaLIMI0 O MakCcMMaribHOM KpeauTHom pucke ®oHaa.

[onroBble LeHHble Bymaru, oueHMBaeMble NO CNpPaBeaIMBON CTOMMOCTU Yepe3 Mpubbiiib Unu yBbITOK, HEe UMetoT
obecneyeHus.
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(6) NHeecmuyuu e donzoenle UeHHble 6yMan, oueHueaemsblie o aMOpmusupoeaHHofl cmoumMmocmu

lop HomuHanb
B mbicsyax KazaxcmaHCKux npuoGperte- loa norawe- -Has PblHO4YHas
meHae HusA HusA cTaBKa cTaBKa 2021 r. 2020 r.
KomnaHum
rocyfapCTBEHHOIO U
KBa3nrocyaapcTBeHHOro 0.15% - 8.51% -
cekTopa 2019-2021 rr.  2021- 2041 rr. 10.75% 15.83% 1,187,624,261 1,020,259,553
0.10% - 12.03% -
BaHkn BTOporo ypoBHsi 2018-2021 rr.  2025-2045 rr. 10.95% 20.69% 131,897,147 118,549,231
9.03% -
HBPK 2020 . 2021r. - 10.00% - 46,913,309
lMpoune opraHunsauum 2017 . 2032r. 0.01% 11.94% 2,782,675 3,369,007
3a BblYETOM OLEHOYHOro
pesepBa nog
KpeauTHble yObITKN (7,956,635) (2,841,287)
WToro nuBecTuumum gonroBble LeHHble Gymaru, oLeHMBaeMbie no
amMopTU3MPOBAHHOW CTOMMOCTHU 1,314,347,448 1,186,249,813

®PoHA ocyLLEeCTBMAET CBOK AeATENbHOCTb B pamkax ctpaTternyeckux 3agad HBPK no obecneveHuio cmHaHcoBOM
CcTabnnbHOCTU M CTabUNBHOCTKM LieH, a Takke yTeepxaeHHbIx HBPK nporpamm.

OcHogHble MNporpammel ®oHaa no o6ecneyeHnto yCTondnBoCT (PMHAHCOBOWM CUCTEMBI:

e [lporpamma noBbieHNsA PUHAHCOBOW YCTOMYMBOCTHN BaHKOBCKOro cektopa Pecnybnuku KazaxcraH, ogobpeHHas
noctaHosneHmem lMpaenexnua HBEPK ot 30 uioHa 2017 roga Ne129;

e [lporpamma pedUHAHCMPOBAHUS UMOTEYHbLIX >KUMULLHBIX 3aNMOB (MMOTEYHbIX 3aNMOB), YTBEPXAEHHas
noctaHoeneHunem lNMpasneHua HBPK oT 24 anpens 2015 roga Ne69.

OcHosHble MNporpammbl ®oHga no Peanusauns mep hvHaHCOBOM NMOAAEPXKKM MO Pa3BUTUIO SKOHOMUKM Ha PbIHOYHBLIX
yCMoBUSIX:

e O HekoTOpbIX Borpocax obecrnevyeHns JONrOCPOYHOM TEHIOBOM NMKBUAHOCTU Al peLleHns 3a4a4m AOCTYMHOro
kpegutoBaHuns (Mporpamma WMHAHCOBON MOAOEPXKKMA pPa3BUTUS MPUOPUTETHBLIX MPOEKTOB 3KOHOMUKM —
«OKOHOMMKA MPOCTLIX BELLEN»), yTBEpXAeHHble nocTaHoBneHveM [lpasutensctBa Pecnybnukn KasaxctaH oT
11 nekabps 2018 roga Ne820;

e [lporpamMmma nbroTHOrO KpeauToBaHMS CyObLEKTOB MpeanpvHUMaTenbCTBa, YTBEPXKAEHHasi MOCTaHOBEHMEM
Mpaenenns HEPK ot 19 mapTa 2020 roga Ne39;

e [lporpamma MNOTEYHOrO XMIULLHOMO KpeanToBaHus «7-20-25». HoBble BO3MOXHOCTU NpMoBpeTeHust Xunbsa ans
Kaxgowm ceMbuy, yTBepxxaeHHasi noctaHosneHunem lNMpaenenna HBPK ot 31 masa 2018 roga Ne107;

e [lporpamma pbIHOYHOrO MNoTevHoro npoaykta «bacnaHa Xut» ogobpenHoro MpaeneHnem HEPK KasaxcTtaH ot
29 mioHa 2018 roga Ne123 B pamkax [MooxoqoB K CTUMYNMPOBaHUIO OONTOCPOYHOrO KpeaMTOBAHUSA Ha pbiHKE
Knnbsi;

e [lporpamma «[lopoxHasa kapTta 3aHaTocTn Ha 2020 — 2021 rogbl», YTBEPXAEHHas pacrnopsXeHuem
Mpembep-Munuctpa Pecnybnukmn KasaxctaH ot 27 mapta 2020 roga Ne 55-p.
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B Ttabnuue Hwke npeacTaBneH aHanu3 KPeQUTHOrO KavecTBa [OMroBbIX LEHHbIX Oymar, oueHuMBaembiX Mo
aMOpPTU3MPOBAHHOM CTOMMOCTU, MO COCTOSHMIO Ha 31 aekabpsa 2021 roga Ha OCHOBaHMM YPOBHEN KpeauTHOro pucka,
a TaKkKe MX packpbiTWe Mo TPeM aTanaMm AfiA Lernen OUeHKN OXnAaeMbIX KpeaUTHbIX yobiTkoB. OnncaHne cuctemsl
Knaccudmkaumm KpeauTHOro pucka no ypoBHsM, ucrnonb3yemort ®oHO0M, 1 Noaxoaa K OLeHKE 0XXMAAEMbIX KPEAUTHbBIX
ybbITKOB, BKMOYas onpegeneHne gedonta U 3HAYUTENBHOTO YBENUYEHUSA KPeOUTHOrO pucka MPUMEHUTENBHO K
AOMroBbIM LieHHbIM Bymaram, oueHMBaemMbIM N0 aMOpPTU3MPOBAHHOW CTOMMOCTU, npusoauTca B lNpumedaHun 20. B
Tabnuue Huxe 6anaHcoBas CTOMMOCTb OMTOBLIX LEHHbIX Bymar, oueHMBaemblX N0 amopTU3MPOBAHHOW CTOUMOCTH,
Ha 31 pekabpsa 2021 roga Takke oTpakaeT MakCMManbHyl0 NOABEPXKEHHOCTbL PoHAa KpeANTHOMY PUCKY MO AaHHBLIM
aKTMBaM:

Ortan 2 drtan 3
(OKY 3a Becb (OKY 3a Becb Mpuno6pe-
CpOK OT CpOK no TEHHble UnNun
3Ha4YMTenbHOr KpeauT- co3gaHHble
dtan1 o yBenuuyeHus HooGecue- KpeauTHo-
(OKY 3a 12 KpeauTHOro HEeHHbIM obecue-
B mbicsiyax KazaxcmaHCcKux meHze mec.) pucka) akTMBam) HeHHbIe WUtoro
O6nurauum 6aHKoB BTOpPOro
YPOBHA
- OT BB- no BB+ 2,183,562 - - - 2,183,562
- Ot B- go -B+ 129,713,585 - - - 129,713,585
Banosas 6anaHcoBas
cTonMOCTH 131,897,147 - - - 131,897,147
OueHoYHbIN pe3eps noa
KpeauTHble yObITkM (1,489,395) - - - (1,489,395)
BanaHcoBasi cToMMoCTb 130,407,752 - - - 130,407,752
O6nurauum KomnaHum
rocynapcTBeHHOro u
KBa3urocyaapcTBeHHOro
ceKTopa
- Ot BBB- no BBB+ 1,010,808,614 - - - 1,010,808,614
- Ot BB- go BB+ 30,649,459 - - - 30,649,459
- He umetowme pentuHra 146,166,188 - - - 146,166,188
BanoBas 6anaHcoBas
CTOUMOCTb 1,187,624,261 - - - 1,187,624,261
OueHoYHbIN peseps oA
KpeauTHble yObITKM (6,467,240) - - - (6,467,240)
BanaHcoBasi cToMMOCTb 1,181,157,021 - - - 1,181,157,021
Mpouune opraHusauum
- He nmetowme pentuHra - - - 2,782,675 2,782,675
BanoBas 6anaHcoBas
CTOUMOCTb - - - 2,782,675 2,782,675
OueHoYHbIN pe3eps noj
KpeauTHbIe yObITKM - - - - -
BanaHcoBasi cTOMMOCTb - - - 2,782,675 2,782,675
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B cnenyrou.l,eﬂ Tabnuue npeactaBneH aHanm3 KpeaAuTHOro KadectBa OOJ1NoBbIX

aMOpTU3MpPOBaHHOM cToMMOCTU, Ha 31 gekabpsa 2020 roga.

LieHHbIX BGymar, oLeHMBaeMbIX Mo

Ortan 2
(OKY 3a Becb Atan 3
CpOK OT (OKY 3a Becb Mpuo6Gpe-
3HAYMTENIbHOrO CPOK MO KpeauT- TeHHble Unu
yBenuyeHus HoobGecLe- co3faHHble
B mbicsyax Oran 1 KpeauTHOro HEeHHbIM KpeauTHO-
Ka3axCmaHCKUX meHze (OKY 3a 12 mec.) pucka) aKkTMBaM) obGecueHeHHble WUTtoro
O6nurauuu 6aHkoB
BTOPOroO YPOBHSA
- OT BB- o BB+ 7,218,799 - - - 7,218,799
- Ot B- go -B+ 111,330,432 - - - 111,330,432
Banoeas 6anaHcoBas
CTOMMOCTb 118,549,231 - - - 118,549,231
OueHouHbIN peseps oA
KpeauTHble yObITkn (2,215,017) - - - (2,215,017)
BanaHcoBas ctoumocTb 116,334,214 - - - 116,334,214
Hotbl HBPK
- Ot BBB- oo BBB+ 46,913,309 - - - 46,913,309
BanoBas 6anaHcoBas
CTOUMOCTb 46,913,309 - - - 46,913,309
OLueHOYHbIV pe3epB nog
KpeauTHbIe yObITKM - - - - -
BanaHcoBas cToumocTb 46,913,309 - - - 46,913,309
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Oran 2 3Ttan 3
(OKY 3a Becb (OKY 3a Becb
CpOK OT cpok no MpuobGpe-
3Ha4YMUTeNbHOro KpeauT- TEHHble UnNun
Ortan 1 yBenuyeHus HoobGecLe- co3faHHble
B mbicsaqax (OKY 3a 12 KpeauTHOro HEHHbIM KpeAWUTHO-
KasaxcmaHCKuX mekHze mec.) pucka) aKkTMBaM) obGecLieHeHHble WTtoro

O6nurauum KomnaHum
rocyAapcTBEHHOro U
KBa3urocyaapcTBeHHOro

ceKkTopa
- Ot BBB- go BBB+ 892,621,399 - 892,621,399
- OT BB- no BB+ 5,254,900 - 5,254,900
- He nmetowmne pentuHra* 122,383,254 - 122,383,254

Banosas 6anaHcoBas
CTOUMOCTb

1,020,259,553

1,020,259,553

OueHoYHbIN pe3eps nog
KpeauTHble YBbITKN

(626,270)

(626,270)

BanaHcoBasi cTonMoCTb

1,019,633,283

1,019,633,283

O6nurauumn npo4nx
opraHusauumn
- He umetrowme pentuHra - - - 3,369,007 3,369,007

BanoBas 6anaHcoBas
CTOUMOCTb - - - 3,369,007 3,369,007

OueHOYHbIN pe3eps nog
KpeauTHble yObITkn - - - - -

BanaHcoBas cToumocTb - - - 3,369,007 3,369,007

*He uMelowMe pewTvHra opraHu3auMn KBasWrocyZapCTBEHHOrO CEKTOpa, COrMacHO BHYTPEHHUM HOPMaTWBHbLIM
AokymeHTam PoHaa npvpaBHuBatoTcs kK pentuHry CCC+.

Ha 31 pekabpsi 2021 roga gonroBble LEHHblIE Gymaru, oLeHMBaeMble N0 aMOPTU3MPOBAHHOW CTOMMOCTU, HE UMEIT
o6ecneveHuns (2020 roa: He umetoT obecnedeHus).
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B tabnuue Hmxe 0OBACHAITCS U3MEHEHUSA B OLLEHOYHOM pe3epBe NoA KpeauTHble YObITkM 1 Banoson 6anaHcoBowm
CTOMMOCTU AN AONroBbIX LIEHHbIX Oymar, OLeHMBaeMblX MO aMOPTU3MPOBAHHOW CTOMMOCTM, Mpou3oLwlefwve B
WHTEpBarne Mexay Hayanom v KOHLIOM rogoBoro nepuoga:

OLEeHOYHbIN pe3epB nopj BanoBas 6anaHcoBas

B mbicsiyax kazaxcmaHCKUX meHae

KpeauTHble YObITKM

CTOMMOCTb

Oran 1
(OKY 3a 12 mec.)

Oran 1
(OKY 3a 12 mec.)

O6nuraunm 6aHKOB BTOPOro ypoBHS

Ha 1 aHBaps 2021 . (2,215,017) 118,549,231
U3meHeHus1, enusirouue Ha OMYUC/IeHUsT 8 OUEHOYHbIU

pesepe nod kpedumHbie y6bImKU 3a Nepuoo:
BHOBb COo3aaHHbIE UMK NPUOBPETEHHbIE (304,582) 23,121,488
MpekpalleHne Npu3HaHMA B TedeHne nepmoga 35,900 (5,035,237)
M3meHeHns B gonyLLeHNsaX MOAENN OXUAaeMbIX KpeaUTHbIX

ybbITKOB 949,884 (4,899,929)
MI3MeHeHUs B HAYMCMNEHHbIX NPOLEHTax 1 amopTM3aunm AUCKOHTa 44,420 161,594
Ha 31 pekabps 2021 r. (1,489,395) 131,897,147
Hotbl HBPK
Ha 1 anBapsa 2021 r. - 46,913,309

U3meHeHus1, enusirouue Ha OMYUC/IeHUs1 8 OUEHOYHbIU
pe3sepe nod KpedumHsbie y6bImKuU 3a nepuoo:

BHOBb co3aaHHble Unu NprobpeTeHHbIe

MpekpalyeHne NpusHaHnsa B Te4eHue neproga

(46,913,309)

Ha 31 gekabps 2021 r.

B mbicsivax kazaxcmaHcKux meHae

OLEHOYHbIN pe3epB nop
KpeAuTHbIe YyObITKU

BanoBas 6anaHcoBas
CTOUMOCTb

Otan 1
(OKY 3a 12 mec.)

dran 1
(OKY 3a 12 mec.)

O6nurauumn 6aHKOB BTOPOro YpoBHSA
Ha 1 anuBaps 2020 r.

U3meHeHus1, enusiroujue Ha OMYUC/IeHUs1 8 OUEHOYHbIU
pe3epe nod kpedumHbie y6bImKU 3a Nepuoo:

BHOBb co3fiaHHble U NpUoGpeTEHHbIE

MpekpalyeHne NpusHaHusa B Te4eHUe nepuoaa

M3meHeHus B AONYLLEHUAX MOAENMN OXUAAEMbIX KPEOUTHbIX
ybbITKOB

M3MeHeHNs B Ha4YMCNEHHbIX NPOLIEHTaxX U aMopTU3aLmum QUCKOHTa

(3,566,723)

(240,648)

1,362,545
229,809

140,630,534

10,140,651

(28,730,534)
(3,491,420)

Ha 31 neka6ps 2020 r.

(2,215,017)

118,549,231

Hotbl HBPK
Ha 1 anuBaps 2020 r.

U3meHeHus1, enlusilowjue Ha OM4ucsieHUs1 8 OUeHOYHbIU
pe3sepe nod kpedumHbie y6bImKU 3a Nepuoo:

BHOBb Co3AaHHbIE UMK NPUOBPETEHHBIE

MpekpalleHre NpusHaHWs B TeYeHWe nepuoaa

46,913,309

Ha 31 neka6ps 2020 r.

46,913,309
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B mbicsiyax kazaxcmaHCKux
meHae

OueHOUHbIN pe3epB Nof KpeauTHbIe Y6bITkM

BanoBasi 6anaHcoBasi CTOMMOCTb

dran 1
(OKY 3a 12
mec.)

dran 3

(OKY 3a Becb
CpoK no
KpeAuTHO-
obecLeHeHH
bIM aKTUBaM)

Mpuo6pe-
TeHHble Unu
co3faHHble
KpeauTHO-
obecue-
HEHHbIe

dran 1
(OKY 3a 12
mec.)

dran 3

(OKY 3a Becb
CpOK no
KpeauTHO-
obecLeHeHH
bIM aKTUBaM)

Mpuo6pe-
TeHHble Unu
co3faHHble
KpeauTHoO-
obecue-
HEHHble

O6nurauum KomnaHumn
rocyaapcTBeHHOro u
KBa3urocyaapcTBeH-
HOrO ceKTopa

Ha 1 axBapsi 2021 r.

U3meHeHus, enusirowjue
Ha om4ucrieHusi 8
OUEeHOYHbIU pe3epe
nod kpedumHsble
y6bimku 3a nepuood:

BHOBb co3gaHHble unu
npuo6peTeHHbIe

MpekpalleHne NpusHaHus
B TeYeHve nepuoga

M3ameHeHus B
OOMyLLEHVSIX MOZENM
0XMAaeMbIX KPeaUTHbIX
ybbITKOB

M3ameHeHus B
HaYMCIEHHbIX MPOLeHTax
1 amopTu3auum
[OWCKOHTa

(626,270)

(5,958,062)

25,777

(21,360)

112,675

1,020,259,553

191,163,459

(30,937,906)

603,941

6,535,214

Ha 31 neka6ps 2021 r.

(6,467,240)

1,187,624,261

B mbicadyax kazaxcmaHcKux
meHae

OLUEeHO4YHbIN pe3epB Noa KpeauTHble YObITKU

BanoBasi 6anaHcoBasi CTOUMOCTb

Aran 1
(OKY 3a 12
mec.)

drtan 3

(OKY 3a Becb
Cpok no
KpeauTHO-
obecueHeHH
bIM aKTMBaM)

MpuoGpe-
TeHHblIe unu
co3faHHble
KpeauTHO-
obecue-
HEHHble

Aran 1
(OKY 3a 12
mec.)

drtan 3

(OKY 3a Becb
Ccpok no
KpeAuTHO-
obecLeHeHH
bIM aKTMBaMm)

Mpuo6pe-
TeHHble unu
co3faHHble
KpeaAuTHO-
obecue-
HEHHble

O6nuraumm KomnaHumn
rocyAapCcTBeHHOro n
KBa3urocyaapcTBeH-
HOro ceKTopa

Ha 1 aHBapsi 2020 r.

U3meHeHusi, enusilowue
Ha om4ucneHusi 8
OUeHOYHbIl pe3epe
nod kpedumHsbie
y6bimKu 3a nepuood:

BHOBb co3gaHHble unu
npuo6peTeHHble

MpekpalleHne NpusHaHus
B TEYEHVE Nnepuoaa

CnucaHue npu BbIGbITUM
aKTMBOB

BoccraHoBneHue/(popmu
poBaHve)
[OMONTHUTENBHBIX
pe3epBoB

(50,327)

(602,943)

27,000

(245,756,021)

312,820,126

(67,064,105)

(30,730,063)

124,338,231

(93,608,168)

16,598,624

1,003,293,674

367,255

428,491,309

(312,820,126)

(115,671,183)

278,262,465

(124,338,231)

(153,924,234)

Ha 31 neka6ps 2020 r.

(626,270)

1,020,259,553
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B TeueHune 2020 roga B COOTBETCTBMM C PELLEHNEM EAMHCTBEHHOO akunoHepa PoHaa, Obina 3akntoyeHa 1 3aBepLueHa
KpynHas caenka, B pesynbtate kotopor TpeboBaHuns PoHaa k AO «PoHA NpobnemMHbIX KpeauToB» Mo UHBECTULUSIM
no amMopTU3MPOBAHHOMW CTOMMOCTW, MpPeACTaBMNeHHbIMM obnuraumsmm un  npuobpeTeHHbiMn  PoHOooM B
2018 n 2019 rogax, npekpatunuck. PesyneTtaT gaHHon caenku B cymme 374,526,788 Toicad TeHre, Kak pasHuua mexay
aMopTM3MPOBAHHOW CTOMMOCTbIO Obnurauuin Ha gaTy BbiObITUA M CNpaBeAsIMBOA CTOMMOCTBIO MONYyYEHHOro
BO3MeLLEeHNs B BUAE Oeno3uTa, pa3meLLeHHoro B 6aHke BTOPOro ypoBHS, Obln NMpu3HaH B oTyeTe 06 M3MEHEHUsIX B
KanuTane 3a rof, 3akoHumBLUninca 31 gekabpsa 2020 roga, Tak kak B cCOOTBETCTBMU ¢ KOHUEenTyanbHbLIMWU OCHOBaMu Ans
noaroToBkM (PUHAHCOBOW OTYETHOCTU - pacnpedeneHuss B Mofb3y COOCTBEHHWKOB WM B3HOCbI C WX CTOPOHbI
UCKMoYakoTCs 13 Npubbinm unm youiTka 1 NpM3HaKTCS B COCTaBe kanuTana. Takke, Kak npeacrasrneHo B MNpymedaHnm
9 cymma pe3epBoB Ha obecueHeHne, CnucaHHbIX B pesynbTaTe faHHoW caenku, coctaBuna 437,158,357 Tbicsd TeHre
AN COOTBETCTBYHOLUMX MHBECTULIMIA MO aMOPTU3MPOBAHHOWM CTOMMOCTU B CTagmm 3.

B mbicsiyax kazaxcmaHCKUX meHae

OueHOYHbIN pe3epB nop
KpeauTHble YObITKK

Banosas 6anaHcoBas
CTOMMOCTb

MpuobpeTeHHbIe Unu
co3/jaHHble KpeauUTHO-
06ecLeHeHHble

MpuobpeTeHHbIe Unun
co3/jaHHble KpeauUTHO-
06ecLeHeHHble

O6nurauumn NpoYnx opraHusaumm
Ha 1 anBapsa 2021 r. - 3,369,007

U3meHeHus, enusilowjue Ha omyucrieHus
OYeHO4YHbIU pe3epe Nod KpedumHbie y6bImKu 3a
nepuood:
MoraweHus 5,073,364 (5,073,364)

WToro nsmeHeHus, BNusiowme Ha OTYMCNEHNA B
OLIEHOYHbIN pe3epB NoA KpeaAuTHbIe YObITKK 3a
nepvon 5,073,364 (5,073,364)

U3meHeHus1, He enusilowjue Ha omyucsieHus e
OYeHO4YHbIU pe3epes Nod kpedumHbie y6bImKu 3a

nepuood:

BoccTaHoBneHve paHee CnncaHHbIX akTUBOB

(5,073,364)

4,487,032

Ha 31 nekabps 2021 r.

2,782,675

OLeHOYHbIN pe3epB nop
KpeauTHble YObITKU

BanoBas 6anaHcoBas
CTOMMOCTb

Mpuo6peTeHHbIe unu
co3faHHble KpeauTHO-

Mpuo6peTeHHble unu
co3faHHble KpeauTHO-

B mbicsiyax KazaxcmaHCcKux meHze 06ecLeHEeHHbIe 06eCLeHEeHHbIe

O6nurauumn NpoYnx opraHusauum
Ha 1 auBapsa 2020 r. - 370,444

U3meHeHus1, enusilowjue Ha omyucrieHus 8
OYeHO4YHbIU pe3epe Mol KpedumHbie y6bIimKu 3a
nepuood:
MoraweHus 10,064,087 (10,064,087)

WToro nsmeHeHus, BNusioLME Ha OTYUCTIEHUSA B
OLIEHOYHbIN pe3epB NoA KpeAUTHbIe YObITKU 3a
nepuvon 10,064,087 (10,064,087)

U3meHeHus, He enusiowUe Ha OMYUC/IEHUs 8
OYeHOYHbIU pe3epe Nod KpedumHbie y6bImKu 3a

nepuood:
BoccTaHoBneHve paHee CnncaHHbIX akTUBOB (10,064,087) 13,062,650
Ha 31 pekabps 2020 r. - 3,369,007
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Obnurauumn nNpouMx opraHmMsauuin npeactaeneHbl nHBecTumamum B TOO CK [OCOK, knaccudpuumpoBaHHble B
kateroputo NCKO.

Ob6waa cymMma HeOUCKOHTUMPOBAHHBIX OXWAAEMbIX KPEAMTHbIX YObITKOB MpU MepBOHAYanbHOM MPU3HaAHUKM ANiS
NPMOOpPEeTEHHbIX NN CO3[4aHHbLIX 06eCLeHEHHbIX (DMHAHCOBbLIX aKkTUBOB, NMPU3HaHHbLIX B TEYEHMe nepuoaa, coctaBuna
0 TbICsY TeHre.

10  [Oonrocpo4Hble TpeboBaHMUA NO BbIKYNNEHHbLIM UMOTEYHbLIM 3aMMam

JonrocpoyHble TpeboBaHMsA No NPUOBPETEHHBIM UMOTEYHBIM 3aiMaM BKIOYAKT CyMMbI, Noanexatyne nonyyeHuto ot
KoMMepyeckux 6GaHKOB-MapTHEPOB 3a npuobpeTeHHble npaBa TpeboBaHWMSA MO MMNOTEYHbIM KpeauTam B TeHre.
MnoTeuHble KpeauTbl, BblgaHHble ©OaHkaMu-napTHepamu, npegocTaBfieHbl (U3NYECKUM nuuaM, rpaxgaHam
Pecnybnukm KazaxctaH, cooTBETCTBYHOLWMM ycnosusiM Mporpammei.

B mbicsiyax ka3axcmaHCKUX meHae 31 pekabps 2021 r. 31 gekabps 2020 r.

Banosas 6anaHcoBas CTOMMOCTb JOMTOCPOYHbIX TPe6GoBaHUM No

BbIKYNMEHHbIM UMOTEYHBLIM 3aMam, OLEeHMBaeMbIX Mo

aMopTU3NPOBAHHOW CTOMMOCTU 811,173,076 539,851,994
3a Bbl4ETOM OLIEHOYHOrO pe3epBa noj KpeauTHble YObITkK (21,222) (86,294)

UTtoro ponrocpoyHble Tpe6oBaHUA NO BbIKYNNEHHbIM
MNoTeYHbIM 3aMMaM 811,151,854 539,765,700

B TeueHune 2021 roga PoHa npuobpen nopTdeny 3anmos y AeBATU 6GaHKOB BTOPOro ypoBHs (2020 r. BoceMb) B pamkax
Mporpammbl MMOTEYHOIO KUIULLHOTO KpeauToBaHus «7-20-25. HoBble BO3MOXHOCTU MPUOBPETEHUsT Xunbsi Ans
Kaxgon ceMbu» (ganee — lNporpamma «7-20-25») U pbIHOYHOrO UNOTeYHoro npopykrta «bacnaHa xut» (nanee —
Mporpamma «BbacnaHa xuT»).

Mporpamma «7-20-25» 6bina yTBepxxaeHa HaunoHanbHbiM BaHkom Pecnybnukun KasaxctaH B mae 2018 roga B Lensx
peanusauuu 3agady nepBol UHMUMATUBLI «HOBblE BO3MOXHOCTM MPUOBPETEHUs] XWUMbA ONS KaXOOW CeMbUy,
03By4eHHorn B ObpalueHun Mepeoro MNpesnaeHTa Pecnybnukn KasaxctaH k Hapogy «[aTe counanbHbIX MHULMATUB
MpesngeHTa», B paMmkax KOTOPOW rpakgaHam NpefoCTaBsitOTCA MNOTEYHbIE XXUMULHbIE 3aiMbl AN NnpuobpeTeHus
XWUnbsi Ha NepBuMYHOM pbiHke. OCHOBHbIMK ycroBusiMu [Mporpammbl «7-20-25» sIBNAOTCA: rogoBas HOMUHanbHasa
CTaBKa BO3HarpaXaeHusi No UNOTEYHOMY XXWUIMULLHOMY 3aliMy — 7% rofoBbIX; NepBOHaYarnbHbIA B3HOC - OoT 20% oT
CTOMMOCTM 3a0roBoro o6ecneyeHnst; CpoK UMOTEYHOro XUMULWHOro 3ariMa — Ao 25 net. MakcumanbHasi CTOMMOCTb
npuobpeTaemMoro xunbs: 25 MUNIMOHOB TeHre — Ans ropogos Hyp-CynTaH, Anmarthbl (BKnoYasi NPUropoaHble 30Hbl),
Aktay, ATbipay, LbiMkeHT; 20 MUNNMOHOB TeHre — Ansa ropoga KaparaHga; 15 MnH TeHre — Ang Apyrux permoHos.
TpeboBaHnss pOns  nNOTEHUMANbHOIO 3aeMliMka: Hanuume rpaxgaHctBa Pecnybnvkn KasaxctaH, Hanuuuve
NnoaTBEPXOEHHOIO AO0XOA4a, OTCYTCTBME HEMOralleHHOW 3a00JDKEHHOCTM MO UMOTEYHbIM KUMULLHBIM KpeauTam wu
OTCYTCTBME XUIbsA Ha NpaBe COGCTBEHHOCTN Ha TeppuTopun Pecnybnvkn KazaxcTaH.

K yyactuio B lMporpamme «7-20-25» ponyckatotcst 6aHku, MMelowmne NULUEH3NI0 Ha OOBEepUTENbHOE ynpasrneHue
npaeamun TpeboBaHUS NO MNOTEYHBLIM KpeaMTaM B MHTEpecax 1 no nopyyeHuio:

1) HanuyMe [ONrOCPOYHOIrO KPEAMTHOrO penTuMHra He Hwke «B-» no mexayHapogHow Likane areHTcTBa
«Standard & Poor's» wunu penTMHra aHanorM4yHoro YPOBHA MO MEXAYHApOAHOW LiKane areHTCTB
«Moody’s Investors Service» n «Fitch», a Takke gonu Ha pbiHke He MmeHee 1.0% COBOKYMHbLIX aKTUBOB GaHKOBCKOIO
ceKkTopa;

2) 6aHk dBngeTca ydacTHMKOM [lporpammbl MOBbIWEHWA (UHAHCOBOW YCTOMYMBOCTM ©aHKOBCKOrO cekTopa
Pecny6nvkn  KasaxctaH, yTBepXOeHHOM nocTaHoBneHuwem [lpaenennss HaumoHanbHoro bBanka ot
30 utoHsa 2017 roga Ne 129.

Mexay GaHkamu, COOTBETCTBYHOLLMM Kputepusam Ans ydactms B [Mporpamme «7-20-25», n doHOom 3akniovyaetcs
cornalueHue o peanusauum NporpaMmmbl, KOTOPOE ABMASIETCA OCHOBaAHWEM AMNS BblAa4yn 6aHKaMu MNOTEYHbIX KPEAMTOB
B pamkax lMporpammei.

Mporpamma «Bbacnana-xuT» Bbina 3anyLieHa B ceHTsbpe 2018 roaa B cooTBeTCTBUM € MNoaxoaamu K CTUMYNMPOBAHMIO
OONTOCPOYHOIo KpeaNTOBaHMS Ha PbiHKE XUNbs AN NpeaocTaBrieHns HaceneHuo KasaxctaHa nnoTeyHblx 3aiMoB Ha
npuodpeTeHMe XUnbs Kak Ha NEPBUYHOM pbIHKE (TOTOBOIO U CTPOSILLErOCs B paMKax AONEBOro yyacTusi), Tak U Ha
BTOPUYHOM PbIHKE.
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OcHoBHble ycrosus Nporpammbl «bacnaHa-xuT: rogoBasi HOMVHanbHas CTaBka BO3HarpaxaeHusi no 3anmy — 6asosast
ctaBka HauunonaneHoro baHka PK + 175 6a3ucHbIx MyHKTOB; NepBOHaYarnbHbI B3HOC B pa3mepe oT 20% OT pbIHOYHOMN
CTOMMOCTU NprobpeTaemoro Xwuibs; CPok 3anma — Ao 15 net. MakcumaneHas CTOMMOCTbL NPUOBPETaeMoro Xuibs:
35 MUNNNOHOB TeHre (Ha NepPBUYHOM PbIHKE) M 25 MUNNIMOHOB TeHre (Ha BTOPUYHOM pbIHKE) - Ans ropogos Hyp-CyntaH
n Anmartbl; 25 MUNNMOHOB TeHre - Ana ropoaos Aktay, ATtbipay u LLUbiMkeHT; 20 MUMMMOHOB TeHre — Ans ropofa
Kaparanga; 15 mMunnuoHoB TeHre - Ansg ApyrMx pernoHoB. TpeboBaHums Kk GaHkam-y4yacTHUKaM W MexaHu3Mm
pedrHaHcupoBaHma B pamkax [Mporpammbl «bacnaHa XuT» aHanornyHbl ycrnosusiM, onpeaeneHHsiM Mporpammon
«7-20-25». lNporpamma «bacnaHa xuT» (3aknyeHMe A0roBOpoB GaHKOBCKOro 3avima) AercTBoBana A0 KOHLUa
2021 ropa.

HeatenbHocTb ®oHAa B kayecTBe onepaTtopa [porpamm «7-20-25» u «bacnaHa xuT» 3aknodaeTcs B npuobpeTeHnm
npaB TpeboBaHWs MO KpeauTam, BblAaHHbIM OGaHkaMu-yvacTHUkamu nporpamm. [pruobpeteHne ®PoHOom npas
TpeboBaHUs NO KpeauMTam OCyLLECTBNAETCA MOCPEACTBOM 3aKIioueHus mexay 6aHkamu-yyacTHukamu n ®oHaom
[AOroBOPOB YCTYNKM NpaB TpeboBaHus, coaepKaLllUMM CMMCOK KpeaMToB M ycnosusa onnatbl. KpeanTsl npuobpeTtatotca
no cyMmMe ocTaTka OCHOBHOrO Aofnra Ha gaTy npuobpeteHusi. Bce pacxoabl, cBA3aHHbIe C NpyuobpeTeHneM KpeanTos,
HecyT GaHKN-y4aCTHUKN.

BaHkun-yyacTHvkn npopomkatroT obcnyxumBaHue KpeauToB B COOTBETCTBUM C COMMalleHWEM O OOBEPUTENTbHOM
ynpaBreHun 1 npefocTtaBnsioT ®oHay rapaHTuio, YTO OHU BbIKYMNST OTAEMbHbIE KPeauTbl 06paTHO, ecnu KpeauThbl
CTaHyT NpOCPOYEHHbIMU Ha cpok Bonee 90 aHen.

Mo L00roBopy ooBepuUTenbHOro ynpasneHusa GaHK-y‘-IaCTHVIKZ

e rony4aet nNnaTexu 3aeMLLMKOB MO UNOTEYHbIM Kpeautam;

e OCyuwlecTBNSeT NepeBo NornydYeHHbIX nnaTexen PoHAoM;

e  OCylecTBMAeT 06CcnyXMBaHWe UMOTEYHbIX KPeAUTOB, B TOM YMCIE NPOCPOYEHHbIX KPEAUTOB;
e  OCYLLECTBNSAET NPOBEPKY COCTOAHUSA 3arI0roBOro UMyLLIECTBa;

e obecneunBaeT BefeHWe N XpaHEHUE KpeanTHbIX AOCheE;

e  OCyLWecCTBAAET OyxranTepckui y4eT No UNOTEYHbIM KpeauTam;

e obecneunBaeT CHsATUE OOPEMEHEHMS C 3aN0roBOro MMyLLECTBA NPY NOSTHOM MOralleHUN UNOTEYHOIo KpeauTa.
BaHK-y4yacTHMK He MMeeT NpaBO OCYLLECTBNATL crneayroLlime aencTems (6e3 nucbMeHHoro cornacusa doHpa):

e  OTYYXAaTb NpaBa TpeboBaHWsA No KpeauTaM 1 NnepefaBaTth UX B 3a50r;
*  MNPUMEHATb K KpeanTam Mepbl PeCTPYKTYpr3aLmy;

. OCyLeCTBNATb CHATUE 06pemeHeH|/|;| C 3anoroBoro umMyulecrtsa uUnn ero 3amMmeHy, 3a UCKN4YeHnem criydyaeB
NONTHOrO noraiwleHna KpeauTa.

B cooTBeTcTBMM C yCcrioBmAMu gorosopa o6 ycTynke npas TpeboBaHus, PoHA MMeeT NpaBo Ha AarnbHenLyo nepegady
npuobpeTeHHbIX Npas TpeboBaHUs TpeTbMM Nuuam 6e3 cornacus BTOPoW CTOPOHbI, 6aHKa-y4acTHuMKa.

B cooTtBeTCcTBUM C AorosopamMu goBepPUTESIbHOIO ynpaBiieHud, DoHA exxemecsayHo BbinnaynBaet 6aHKaM-yHaCTHVIKaM
KOMUCCUOHHOE BO3HarpaxgeHue, npe,ueanbu?l pa3mMep KOTOpOro cocrtaesndaeT 4% rogoBbIX, paccynTaHHOe Ha OCHOBe
HenoralleHHOn CyMMbl OCHOBHOro pgonra no nopT(*)emo MNOTEeYHbIX KpeaWuToB. BbinnaTa BO3HArpaxpgeHud, B
COOTBETCTBMN C AOrOBOPHbIMU YCITOBUAMU, NPON3BOAUTCA NYyTEM yaAepXXaHUA U3 odepeaHbIX nnaTtexen, NOCTYNUBLLNX
OT 3aeMLlMKOB NO UMOTEYHbIM KpeauTamMm Ha cyeTa 6aHKOB-y‘-IaCTHVIKOB. doHAa y4nTbiBaeT JaHHOE€ KOMUCCUOHHOE
BO3HarpaxgeHue B coCTtaBe MPOUEeHTHbIX A0XO0A40B MO AOJITOCPOYHbIM Tpe6OBaHMﬂM No BbIKYNJIE€HHbIM UNOTEYHbIM
3ariMam, OLeHNMBaEMbIM MO aMOpTI/I3I/IpOBaHHOl71 CTOUMOCTU, TEM CaMbIM [@aHHbl€ NPOLEHTHbIe A0X0Abl YMEHbLUAKTCA
Ha CyMMY OaHHOro BO3HarpakaeHus.

Yyem npu nepeoHayanbHOM npu3HaHUU

doHg npoBen aHanu3 ydyeta Mpu MNepBOHAYanbHOM MpU3HaHWM npaB TpeboBaHWMSA MO UNOTEYHbIM KpeauTam,
npuobpeTeHHbIX y 6GaHKOB-NapTHEPOB.
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B cootBeTcTBUM C ycnosmaMn gorosopa 06 yCTynke npas Tpe6OBaHVIFI M goroeopa O ooBepuTesibHOM ynpaBnieHun
6aHKVI-I'IapTHepr COXpPaHAKT AOroBOpHbIE NMpaBa Ha nonyvYeHune OeHEXHbIX NMOTOKOB Mo (OMHAHCOBOMY aKTuBY, HO
NPUHUMAKOT Ha cebs O0orosopHoe 00a3aTenbCTBO NO BbiNfaTe AeHeXHbIX notokoB doHaa. Mo ycnosuam gorosopa
06 yCTynke npaBs Tpe6OBaHVIF| n oroeopa O AOBEPUTENIbHOM YynpaBJieHUU cobnogatoTcs ycnoBua nepenaydmn
aKTUBOB, T. €..

(a) GaHku-napTHepbl He MMmetlT o0bA3aTenbCTB MO BbiNnate cymm PoHaa OO0 Tex Mop, MOKa OHU He Mony4unu
9KBUBANEHTHbIE CyMMbl U3 NEpBOHAYanbLHOro aKkT1Ba;

(6) GaHkam-napTHepam, MO YCNOBUSIM [OOroBopa O [AOBEpPUTENbHOM YrpaBneHuW, 3anpelleHo npoAaBaTb Wnn
nepefasath B 3an0r NepBoHaYanbHbIN akTuB;

(B) 6aHKVI-I'IapTHepr 0065a3aHbI nepeyvyncnaTb ntobble OeHeXHble NOTOKMU, KOTOpPbl€ OHU CO6VIpaI'OT OT UMEHMN

®oHpa, 6e3 cywectBeHHON 3amepxkn. Kpome Toro, 6aHku-napTHEpbl HE MMEIOT NpaBa PEeUHBECTMPOBATbL Takue
OEHEXHbIE NMOTOKM B TEYEHME KOPOTKOro pac4eTHOro nepvoaa ¢ AaThl NonyyYeHus 4o AaTthl o6a3aTenbHOro nepesoaa
B ®oHp.

AHanus puckoe u ebi200

®oHA oueHUN CTPYKTYPY CyLLECTBEHHbIX PUCKOB WM BbIroA NO NepefaHHbIM UNOTEYHbIM Kpeautam B Lensx aHanusa
NpekpaLLeHns NpU3HaHUsa 1 Npuna K BbIBOAY, YTO CYLLECTBYET TPY CyLLECTBEHHbIX pUCKa: KPEAUTHBIA PUCK U PUCK
[OCPOYHOTO MOraLleHnst U NPOLEHTHBbIA PUCK.

MpaBo ®oHaa npoaaTte 06paTHO BaHkaM-napTHepaM KpeauTbl, NPocpoYeHHble Gonee YeM Ha 90 gHel, no cyLuecTsy,
npeactaensieT coboi hMHaHCOBYIO rapaHTUO, NPefoCTaBneHHy0 6aHkamu-napTHepamn ®oHaa B OTHOLLEHWUM 3TUX
KpeamToB. Mockorbky CyMMa rapaHTuu He orpaHuYeHa, AenaeTcsl BbIBOA O TOM, YTO KPEAMTHbINA PUCK COXpaHsieTcst 3a
6aHkamu-naptHepamu. C Opyroil CTOPOHbI, PWUCK [JOCPOYHOrO roralleHusl MonHocTbio nepenaetca  doHay.
PykoBoACTBO CUMTaET, YTO M3-3a AONTOCPOYHOr0 XapaKTepa UMOTEYHbIX KPeaWUTOB U BONaTUMbHOCTU MPOLEHTHbIX
CTaBOK Ha pbIHKE B TEYEHME OXMOAEMOro CpoKa MnoralleHnsl, pUck JOCPOYHOro NoralleHus ABNSEeTCS CyLEeCTBEHHbIM
ANA uener aHanuaa npekpalleHus npusHaHus. PoHO Tak ke coxpaHuna pUCK HECBOEBPEMEHHOW omnnaTtbl No
MMOTEYHbIM KpeauTaMm, B crnydyae oGpa3oBaHus NPOCPOYEHHON 3aJ0IMKEHHOCTM, MOCKOMbKY GaHKu-napTHepbl He
OCYLLECTBIAIOT NepeBobl N0 TakMM UMOTEYHBLIM KpeauTam.

Takum o6pasom, PoHA NpuLlen K BbiBoAy, YTO GaHKM-MapTHEPbl COXPAaHSIIOT KPeaUTHbIA PUCK, HO NepenatloT pucK
[OCPOYHOTO MoralleHust /puck HeCBOeBPEMEHHOW OMnaThbl U NPOLIEHTHbLIN PUCK, TO eCTb GaHKU-NapTHepbl He NepeaaroT
N He COXPaHSIOT NPaKTUYECKN BCE PUCKM U BbIFOAb!, CBSI3aHHbIE C MPaBoM COGCTBEHHOCTM Ha NPOAaHHbIE UMOTeYHble
KpeauTsl.

CoxpaHeHue KOHMpPOoJisi Had unomeyHbIMU Kpedumamu

HecmoTps Ha TO, YTO B COOTBETCTBUM C YCMOBMAMW AOrOBOPOB O NepeycTynke npas TpebosaHus, PoHa nveeT npaso
Ha AanbHenLWwyo nepegady nonyyYeHHblx npas TpeboBaHus TpeTbm nuuam 6e3 cornacusa 6aHkoB-napTHepoB, ®oHA
He MMeeT NPaKTUYeCKON BO3MOXHOCTU MpoAaTh NPUobpeTeHHbIe NMOTEeYHblE KPeAUTbl MOSIHOCTLIO TPEeTbeN CTOPOHE
no cnegyroLwmyM NpuYnHaMm:

e  [JOrOBOPHOE MPaBO pacnopskaTbCa NPMOOPETEHHBIMU UMOTEYHBIMY KpeaMTamu umeeT HEGOMbLLION NPaKTUYECKUIA
3P eKT, NOCKONbKY HET BTOPUYHOIO pbiHKA ANs NPUOOPETEHHbBIX NMOTEYHbIX KPEOUTOB;

e  LIEHHOCTb rapaHTuW, npefocTaBrneHHoN GaHkamu-napTHepaMu Mo OGpaTHOMY BbIKYMY WMOTEYHbIX KPEeAMTOB,
NPOCPOYEHHbIX Ha cpok 6onee 90 gHew, JOCTATOYHO BbICOKA, M 3Ta rapaHtusa bypeT yaepxuBatb ®oHO OT
npoAaxwv nepefaHHOro e akTMBa, Tak Kak AaHHasi npofaxa byaeT HelenecoobpasHoi.

B atux obcTtoaTenscTBax CI)OH,EI1 npuvwien K BbiBOoAy, 4YTO 6aHK-napTHep COXpaHuUN KOHTPOIb Hag nepegaHHbIM akTUBOM.

I'IoaTomy, NOCKOJIbKY 6aHKVI-I'IapTHepr He COXpaHuUInn n He nepegann npakTn4eckn Bce pUCKN 1 Bbiroabl, CBA3aHHbIE C
BNafeHWEM WMOTEYHbIMU KpeauTaMn, HO COXPaHUnM KOHTPONb Hag nepedaHHbiMu kpeguTamu, Pong npusHaeT
BbIKyMNI€HHbIE Y 6aHKOB-FIapTHepOB npasa Tpe6OBaHMﬂ Nno MNOTeYHbIM KpeguTtam (TpeﬁOBaHI/Iﬂ OT nepegatoLlen
CTOpOHbI), OLlEHMBaEMble MO aMOPTU3NPOBAHHOW CTOMMOCTU, B OTYETE O (OUHAHCOBOM MOSIOXEHUN.
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10 [Jonrocpo4Hblie TpeOGoBaHUS NO BbIKYNJIEHHbIM UMNOTEYHbIM 3aiMaM (NPOAOIHKEHMUE)

CyxOeHusi, Kacaroujuecsi OUeHKU crpaeednueoli cmoumMocmu npu MepeoHayaslbHOM TMpPU3HaHUU
dos120CcpoYHbIX mpeboeaHuli

®oHpg onpenenuvn, 4TO LieHa CAEMKM No NprobpeTeHuio Npae TpeboBaHWs No NPMOBPETEHHBIM UMNOTEYHBIM KpeanuTam,
B pamkax lNporpammbl, OTpaxaeT UX CnpaBeanuBy0 CTOMMOCTb, NPeACTaBNSAIOLWY0 OTAENbHbIA CErMeHT pbiHKa, Ha
OCHOBE CrleayoLnX KpUTepues:

e  OCHOBHOM 3agjaden doHpa SIBNSETCS OKa3aHMe NOMOLLW, NpenycMOTpeHHon [porpaMmmon, npeactaBnstowen
WHTEpECHl OpraHoB rocy1apCTBEHHOW BNacTu;

e B pawmkax [porpammbl Kpeautbl npuobpetatotcs PoHAOM Yy GaHKOB-NAPTHEPOB MO HOMWHANBbHON CTOMMOCTYU
OCHOBHOrO gosra.

Mporpamma HanpaBsneHa Ha BbiNoMHeHWe OCHOBHOW rOCYyAapCTBEHHOW COLManbHOM Lienu Mo NpeaocTaBneHnto Xunbs
Kakgon cembe, U POHA BbINOMHAET coumanbHylo (YHKUMIO OT UMEHM rocydapcTBa, To ecTb PoHA OeicTByeT B
HauUmyYLLNX SKOHOMUYECKUX UHTepecax.

HonrocpoyHble Tp66OBaHVI$| no I'IpVI06peTeHHbIM MNOTeYHbIM Kpeauntam obecneyeHbl 3anorom COOTBeTCTByPOLIJ,eI;I
HeaABMXUMOCTU.

BaHku-napTHepbl HECYT OTBETCTBEHHOCTb 32 MOHUTOPUHI 06ecneyeHns Ha NeproanyYeckon OCHOBE B COOTBETCTBUM C
TpeboBanusmm HBPK. BO3MOXHOCTb B3bICKAHUS 3TUX MMNOTEYHbIX KPEAMTOB 3aBMCUT B Oonbluen cTeneHu oT
KpeauTocnocobHOCTM GaHKOB-NapTHEPOB, YeM OT CTOMMOCTM OGecnedveHus, n Tekylas CTOMMOCTb obecneyeHus
BNUSIET HAa OLEHKY 00eCLIEHEHMS B MEHbLUEWN CTENEHN.

doHO nepecmaTpUBaEeT OLIEHOYHYIO CTOMMOCTb ofecrneyeHnss Ha aaTty npuoBpeTeHnss UMNOTeYHOro Kpeauta 4o ero
TeKkylwen CTOMMOCTU C YYeTOM OPUEHTUPOBOYHBIX U3MEHEHWUI CTOMMOCTU OGLEKTOB HeaBWXUMOCTU. DOHO MOXKEeT
Takke MPOBECTVM WHAMBUAYaANbHYIO OLEHKY OOecrneyeHWs Mo COCTOSIHUIO Ha Kaxayl OT4YeTHyl naTy B criyvae
BO3HMKHOBEHUS! MPU3HAKOB KpeaWUTHOro 0GecLeHeHus.
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10 OonrocpouHble Tpe6oBaHUA NO BbIKYNNEHHLIM UNOTEYHbLIM 3aiMaM (NPOoAOKeHNe)

B Tabnuue Hnxe packpblBalOTCA M3MEHEHWS B OLIEHOYHOM pe3epBe nog KpeauTHbIe YObITKM U BanoBon 6anaHcoBOW CTOMMOCTY KpeaAUTOB, OLlEHMBAEMbIX N0 aMOPTU3NPOBaHHOWN
CTOMMOCTH, NPOM3oLLEeLIne B UHTEPBaNe Mexay Ha4yanom 1 KOHLIOM OTYETHOIO Y CPpaBHUTENbHbLIX NEPUOAOB:

OLeHOYHbIW pe3epB NoA KpeauTHbIEe YObITKA BanoBas 6anaHcoBasi CTOMMOCTb
Atan 2 Atan 3 Ortan 2 drtan 3
(OKY 3a Becb (OKY 3a Becb (OKY 3a Becb (OKY 3a Becb
CPOK OT 3Ha4u- Ccpok no CPOK OT 3Ha4u- CpOK no
TenbHOro KpeauTHO- TenbHOro KpeauTHO-
drtan 1 yBenuyeHus obecue- Jrtan 1 yBenuyeHus obecue-
(OKY 3a 12 KpeauTHOro HEHHbIM (OKY 3a 12 KpeauTHOro HEHHbIM
B mbicsyax kazaxcmaHcKux meHae mec.) pucka) aKTuBam) UTtoro mec.) pucka) aKTUBam) UTtoro
Ha 1 saHBaps 2021 . (68,860) (2,498) (14,936) (86,294) 536,261,965 3,414,149 175,880 539,851,994
U3meHeHus, enusiroujue Ha
omyuciieHusi 8 oyeHO4YHbIl pe3eps
nod KkpedumHsble y6bImku 3a
nepuood:
MepeBoa:
- B OXXUAaeMble KpeauTHble YObITKM 3a
Becb cpok (U3 Otana 1 B Jtan 2) 68 (92) - (24) (634,910) 602,954 - (31,956)
- B obecueHeHHble akTuBbl (M3 JTana 1
v OTana 2 B Otan 3) 16 - (5,425) (5,409) (129,742) - 108,254 (21,488)
- B 12-Mecsi4Hble oxugaemble
KpeauTHble yobITkn (M3 OTana 2 u
Otana 3 B Jtan 1) (19) 1,767 1,873 3,621 2,525,680 (2,817,255) (24,114) (315,689)
BHOBb co3aaHHbIe MM NpUobpeTeHHbIE (4,880) (40) (2,066) (6,986) 395,475,979 354,191 25,018 395,855,188
MpekpalyeHne NpusHaHus B Te4eHne
nepuoga 62,426 727 10,717 73,870 (123,472,060) (569,328) (123,585) (124,164,973)
WToro nameHeHus, Bnusirome Ha
OTYUCIEHMUS B OLEHOYHbIN pe3epB
nop KpeaAuTHbIe yObITKM 3a nepuoa 57,611 2,362 5,099 65,072 273,764,947 (2,429,438) (14,427) 271,321,082
N3meHeHus, He BNusilOLLME Ha
OTUYMUCIIEHNS B OLEHOYHbIN pe3eps noj
KpeauTHble yObITKM 3a neprosa - - - - - - - -
Ha 31 pekabps 2021 r. (11,249) (136) (9,837) (21,222) 810,026,912 984,711 161,453 811,173,076
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10 OonrocpouHble Tpe6oBaHUA NO BbIKYNNEHHLIM UNOTEYHbLIM 3aiMaM (NPOoAOKeHNe)

OLEHOYHbIV pe3epB NoA KpeAUTHbIe YObITKU

BanoBasi 6anaHcoBasi CTOUMOCTb

Oran 2 Ortan 3 Oran 2 drtan 3
(OKY 3a Becb (OKY 3a Becb (OKY 3a Becb (OKY 3a Becb
CPOK OT 3Ha4u- CpoK no CPOK OT 3Ha4u- cpok no
TenbHOro KpeAWTHO- TenbHOro KpeauTHO-
drtan 1 yBenunyeHus obecue- dran 1 yBenuyeHus obecue-
(OKY 3a 12 KpeauTHOro HEeHHbIM (OKY 3a 12 KpeauTHOro HEHHbIM
B mbicsidax KazaxcmaHCKUX meHae Mmec.) pucka) akTMBam) UTtoro Mmec.) pucka) aKTuBam) UTtoro
Ha 1 auBaps 2020 r.
MocTtynnexue npy o6beguHeHNn
6usHeca (758,239) (5,394) (2,634) (766,267) 269,506,585 100,822 25,450 269,632,857
UN3meHeHus1, enusiroujue Ha
omyuciieHusi 8 OYeHOYHbIl pe3epas
nod kpedumHsbie y6bImKU 3a
nepuood:
- B OXugaemble KpeauTHble yObITKM 3a
Becb cpok (M3 Otana 1 B Jtan 2) 2,385 (1,317) - 1,068 (1,302,916) 1,247,180 - (55,736)
- B obecueHeHHble akTuBbl (M3 OTtana 1
1 OTana 2 B 37an 3) 272 - (7,476) (7,204) (111,840) - 107,300 (4,540)
- B 12-Mecsi4Hble oxugaemMble
KpeauTHble yobITkn (M3 STana 2 n
Otana 3 B Otan 1) (11) 2,588 - 2,577 39,888 (40,848) - (960)
BHOBb cOo3aHHbIe UK NPpUOBpETEHHbIE (31,850) (1,165) (7,460) (40,475) 294,424,208 2,160,649 68,580 296,653,437
MpekpalleHne NpusHaHus B Te4eHne
nepvoaa 718,583 2,790 2,634 724,007 (26,293,960) (53,654) (25,450) (26,373,064)
WToro nameHeHus, Bnusirolme Ha
OTYUCIEHMUS B OLLEHOYHbIN pe3epB
noa KpeAuTHbIe YyObITKM 3a nepuos 689,379 2,896 (12,302) 679,973 266,755,380 3,313,327 150,430 270,219,137
N3meHeHus, He BNusiloLLME Ha
OTYMCIIEHWSI B OLEHOYHbIV pes3epB Nnop,
KpeauTHble yBbITkY 3a nepyos, - - - - - - - -
Ha 31 pekabps 2020 r. (68,860) (2,498) (14,936) (86,294) 536,261,965 3,414,149 175,880 539,851,994
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10 [Jonrocpo4Hblie TpeboBaHUS NO BbIKYMNJIEHHbIM UMNOTEYHbIM 3aiMaM (MPOoAoIIKeHne)

Hwxe npuBoanTca aHann3 KPeaUTHOTO KayecTBa [ONTOCPOYHbIX TPeBoBaHMI NO BbIKYMIEHHBIM UNOTEYHbIM 3aiMaM,
OLeHMBaEMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTH, MO cocTosHUIO Ha 31 gekabpsa 2021 ropa:

JTtan 2
(OKY 3a Becb cpok
OT 3HaYUTENbHOro

Oran 3

(OKY 3a Becb cpok

no KpeauTHO-

Ortan 1 yBenuyeHus obecueHeHHbIM

B mbicsidax Ka3axcmaHCKUX meHae (OKY 3a 12 mec.) KpeguTHOro pucka) aKTuBam) WUTtoro
C KpeauTHbIM PENTUHIOM OT

BB- no BB+ 462,465,123 700,945 101,558 463,267,626
C KpeauTHbIM PEUTUHIOM OT

B- no B+ 347,561,789 283,766 59,895 347,905,450
BanoBas 6anaHcoBasi CTOMMOCTb 810,026,912 984,711 161,453 811,173,076
OueHouHbIN peseps oA

KpeauTHble yObITkn (11,249) (136) (9,837) (21,222)
BanaHcoBasi cToMMoCTb 810,015,663 984,575 151,616 811,151,854

Hwke npuBoguTCca aHanuM3 KpPeAWTHOrO KavecTBa KpeauTOB KOPMOPaTMBHLIM - KIIMEHTaM, OLEHWBAEMbIX MO
aMOpPTU3MPOBaAHHOM CTOMMOCTU, NO cocTosiHMIo Ha 31 gekabps 2020 roga:

Jran 2
(OKY 3a Becb cpok
OT 3Ha4YUTEeNnbLHOro

dran 3

(OKY 3a Becb cpok

no KpeauTHO-

Oran 1 yBenuyeHus ob6ecueHeHHbIM

B mbicsiyax KazaxcmaHCcKux meHze (OKY 3a 12 Mec.) KpeguTHOro pucka) aKTuBam) WTtoro
C KpeauTHbIM PENTUHIOM OT

BBB- no BBB+ 247,142,183 2,946,144 95,052 250,183,379
C KpeauTHbIM PENTUHIOM OT

BB- oo BB+ 47,073,797 16,387 - 47,090,184
C KpeauTHbIM PEATUHIOM OT

B- no B+ 242,045,985 451,618 80,828 242,578,431
BanoBas 6anaHcoBasi CTOMMOCTb 536,261,965 3,414,149 175,880 539,851,994
OueHouHbIN pe3eps noa

KpeauTHbIe YObITKM (68,860) (2,498) (14,936) (86,294)
BanaHcoBasi cToMMOCTb 536,193,105 3,411,651 160,944 539,765,700

CwmoTpeTh MNprmMedaHne 22 B OTHOLLEHMWN OLIEHKN CrpaBeasIMBON CTOMMOCTM CYMM KPeAuTOB. AHann3 npoUEeHTHbIX
CTaBOK KpeauToB packpbIT B MNpumeyaHum 20.
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11  [OebuTopckas 3afoMmMKeHHOCTb

B mbicsi4ax Ka3axcmaHCKUX meHae Mpum. 2021 r. 2020 r.

Tekywasa ae6uTopckas 3af0MmKeHHOCTb
TekyLwwan nebutopckas 3agomkeHHOCTb - 407,531,193

3a Bbl4eTOM OLIEHOYHOro pe3epBa nod KpeauTHble YObITKN - -

UTtoro Tekyllasa nebutopckas 3agonkKeHHOCTb - 407,531,193

Mo nebutopckon 3aA0MKEHHOCTM YUCNATCA CYMMbI K NepevncneHmnio 6aHkaMm BTOPOro YPOBHSA AEHEXHbIX CPEACTB B
pamkax [NporpamMMbl NbroTHOrO KPEANTOBAHMSA CyOBbEKTOB NpeanpuHMMaTeNbCTBa, @ UMEHHO CPeacTBa, KOTopble eLle
He GbINu pacnpeaeneHbl MeXay y4acTHMKaMu nporpammbl. B cootBeTCTBMM € yenoBuamu Nporpammel, Anst NbroTHOro
KpeanToBaHusa cybbekToB npeanpuHumartensctea HBPK ons nogaepXku aKOHOMUKM fgokanutanusuposan doHa B
pa3vepe 800 munnMapaoB TeHre, M3 KOTopbiX 770 MUNNMapAoB TeHre npedHasHayeHbl K nepedncrneHnio 6aHkam
BTOPOroO YPOBHSA.

LleneBoe HasHayeHve - BblAaya KpeauToB W (UHAHCMPOBaAHME B pPaMKax KpeAWTHbIX JUHUIA cyObekTam
npeanpvHMMaTenbLCTBa Ha MOMofIHeHNe 060POTHBLIX CPEACTB Ha CPOK He Bonee ABeHaAUaTM MecsLEeB, MOCTPaAaBLLNM
OT BBEAEHMSA Ype3BblyanHOro nonoxexHus B Pecnybnuke KasaxcraH, HaunHasa ¢ mapta 2020 roga.

Mo coctoanmo Ha 31 gekabpsi 2021 roga TekyLas gebuTopckasa 3a40MKEHHOCTb OTCYTCTBYET.
Mo coctoanuio Ha 31 gekabpsi 2020 roga TekyLlas gebuTopckasa 3a40MKEHHOCTb HE MMeeT obecneveHus.

NHbopmaumsa o6 oueHke cnpaBeanveon CTOMMOCTN AeBUTOPCKON 3af0MmKeHHOCTH npuseaeHa B MNpumevannm 20.

12  BbinyleHHbIe AONroBble LieHHble Bymaru

B mbicsiuax KazaxcmaHCKUX meHae 2021 . 2020 r.
O6nurauuw, BeINyLLEHHbIE HA BHYTPEHHEM PbIHKE 951,417,753 728,478,225
WToro BbinylleHHbIe AOMNroBbie LeHHble Bymaru 951,417,753 728,478,225

Mo coctogHuo Ha 31 pekabpsa 2021 rogpa ®doHg wmen 27  BbINYCKOB  AOMTOBbIX  LEHHbIX  Oymar
(2020 rom: 12). [daHHble obnuraumm uMeOT cpok noraweHnss oT 1 roga go 10 neT, KynoHHbIA [0XOA
8.5%-12% (2020 roa: 8.5% - 12%) 1 AOXOOHOCTb K NMOralleHmnio, paCCYNTaHHY0 Ha OCHOBE PbIHOYHBIX KOTMPOBOK Ha
otyeTHyto gaty 9.8-11.9% (2020 roa:10.6-11.2%) n acpbdekTuBHYO NpoLeHTHy cTaBky 9.81%-12.02% (2020 roa:
10.33%-12.02%), OCHOBaHHY0 Ha LieHe BbiMyCka 3a BbIMETOM 3aTpaT No caenke, Ha AaTy Bbinycka.

Ceepka 06593aTenbCTB, BO3HUKAKLINX B pe3dynbtaTe MHAHCOBOW AeATENbHOCTU, NpeacTasneHa B MNMprumedaHun 19.
NHopmauma o6 oueHke cnpaBeanvBoi CTOMMOCTU BbIMYLLEHHbIX [ONMOBbIX LEHHbIX Oymar npuBegeHa B
MpumeyaHumn 22. AHanu3 NPOLEHTHbIX CTABOK BbINyLLEHHbIX AOMrOBbIX LEHHbLIX Bymar packpbiT B MNpuMevanum 20.
NHbopmaLmsa no onepaumsam ¢ BbiNyLLEHHbIMW JOMTOBLIMY LIEHHbIMW BymMaramu co CBA3aHHbIMK CTOPOHaMU packpbiTa
B Mpnmevanum 24.
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13  AKUMOHEepHbIN KanuTan

KonuuyecTtBO

B mbicsayax kazaxcmaHCKUX meHae, 3a UCKITIoYeHUeM akumn B O6GbIKHOBEHHbIe

Konuyecmsa akyuti ob6paweHnm (T.) aKuumn Utoro
Ha 1 auBaps 2020 r. 255,311,599 2,553,115,990 2,553,115,990
BbinyLyeHHble HOBbIE aKkUMmK 190,835,826 1,908,358,260 1,908,358,260
Bbinyck 06bIKHOBEHHbIX aKkLWiA, B

CBSA3K C NPUCOEaNHEHNEM

AO «WMnoTteyHas opraHnsaumsa «bacnana» 35,549,793 214,258,892 214,258,892
Ha 31 gekabps 2020 r. 481,697,218 4,675,733,142 4,675,733,142
BbinyLleHHblIe HOBbIE aKLMmn 12,000,000 120,000,000 120,000,000
Ha 31 gekabps 2021 r. 493,697,218 4,795,733,142 4,795,733,142

ObLlee KonM4ecTBO OOBABMEHHBIX OOBLIKHOBEHHbIX akuui cocTtaBnaeT 493,697,218 Toicad akumi (2020 roga:
481,697,218 TbicAY akuuii), ¢ HoMuUHaneHol ctonmocTbto 10,000 TeHre 3a oHy akumio no 458,147,425 o6bIKHOBEHHBIM
akumam n 6,027.01 TeHre no 35,549,793 06bikHoBeHHbIM akumsim AO «MO BbacnaHa» (2020 rog: 10,000 TeHre 3a ogHy
akumo no 446,147,425 oObikHOBEHHbIM akuuam u 6,027.01 teHre no 35,549,793 0ObIKHOBEHHbIM aKUUAM MO
AO «NO «bacnaHay). Bce BbinyLeHHbIE 0ObIKHOBEHHbIE aKLMN NOMHOCTBLIO OMNMaYveHbl.

Bce 06bIkHOBEHHbIE aKLMK NpegocTaBnatoT NpaBo O4HOO rofloca No KaXaon akumm.

CornacHo peLleH o eQnHCTBEHHOro akumMoHepa ot 17 mas 2021 roga Ne6 cymma uductoro goxoga 3a 2020 roa B
pasmepe 32,392,241 Tbica4a TeHre Gbina HanpasneHa Ha BbinnaTty AMBUAEeHO0B eANHCTBEHHOMY akumoHepy PoHaa.

CornacHo pelueHnio eaUHCTBEHHOrO akuuoHepa oT 29 mas 2020 roga Ne15 cymma uuctoro goxoaa Ao nepecmoTpa
3a 2019 rog B pasmepe 27,735,140 Tbicay TeHre Obina HanpaBneHa Ha BbiNnaTy AMBUAEHOOB €OUHCTBEHHOMY
akumoHepy ®oHaa.

MokasaTenu npubbINy 1 cpeaHEeB3BELLEHHOMO KONMMYeCcTBa MPOCThIX akUMIn, MCMOMb3oBaHHbIE AN pacyeta 6a3oson
NpuBbLINKM Ha akuuio, NPpMBEOEHbI HUXE.

B mbicsiuax KazaxcmaHCKUX meHae 2021 . 2020 r.

Yucrasa I'IpVI6bIJ'Ib 3a rog, otTHocsALwanca K eAMHCTBEHHOMY aKUMOHepyYy

®oHpa 161,228,803 32,392,241
CpenHeB3BeLLEHHOE KONMUYECTBO NPOCTbIX akUMi Anst Lenen

onpegeneHus 6a3oBo NPUOLINKM Ha akuuto 490,508,177 383,832,125
UTtoro 6a3oBasa npubLINb Ha akUuio (B TeHre) 328.70 84.39

B cootBeTcTBUM C TpeboBaHmamu KasaxctaHckon ®oHOoBoW Bupxu Ans KOMnaHwWi, BKIKYEHHBIX B CMUCKA TOProB,
OanaHcoBasi CTOMMOCTb OOHOW aKUMM MO KaXOoMy BuAYy akUuMl no coctosiHiio Ha 31 pekabpsa 2021 roga wu
31 nekabps 2020 roga npeacTaBneHa HUXe:

KanuTtan
KonuuecTtBO (paccuuTaH Ha BanaHcoBas
aKkuumm B OCHOBe npaBun CTOMMOCTb O4HOM
Bua akumn o6GpalieHuun K®B) aKUuu, TeHre
MpocTbie — 31 pekabpsa 2021 r. 493,697,218 2,753,923,296 5,578.16
MpocTbie — 31 pekabpsa 2020 r. 481,697,218 2,648,057,900 5,497.35
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13  AKuMoHepHbIW KanuTan (NpoaoKeHue)

KanuTan, paccynmTaHHbI Ha OCHOBE MpaBus Kb npeacraendeT cobon 6anchosyro cToMMOCTb akTnBoB PoHaa 3a
MWHYCOM 6anaHcoBON CTOMMOCTHU HemMaTepuarbHbIX akKTUBOB U obsazarenbcTB PoHaa.

B cooTBeTCTBMM C pelleHnem eauvHCTBEHHOro akumoHepa AO «MnoTeyHas opraHusaums «bacnaHa» u
AO «KasaxctaHckuin coHg yctomumBoctu» — HBPK ot 25 pekabps 2019 roga Ne19/9, 1 despans 2020 roga
coctosnack fobposonbHasa peopraHu3auuns B popme npucoeanHerna AO «MnotevHas opraHu3daumsa «bacnaHa» K
AO «KasaxctaHckun doHa yctonumsBocTv». 1 cpespana 2020 roga PoHA MNPUHAN  YUCTblE  aKTUBbI
AO «MnoTtevHas opraHm3aumsa «bacnaHa» B pasmepe 214,258,902 Thicauu TeHre.

OcHoBHas farta MpuobpeTeHHasn
OeATenbHOCTb npucoeavHeHus [onsa akuum (%)
MprobpeTeHune

npae TpeboBaHUn
no MNOTEYHbIM
AO «MnoTteyHas opraHu3aumsa «bacnaHa» 3anmam 1 deBpansa 2020 r. 100%

MpucoeanHenne AO «MNnoTtevHasa opraHusaumsa «bacnaHa» k AO «KazaxctaHckuin poHA YCTONYMBOCTU» MPOU3OLLIIO
C Uenblo pas3BuUTUSA desaTenbHoCTU. AKTMBbLI M o6s3aTenbcTBa Obinv npusHaHbl No 6anaHcoBOW CTOMMOCTU B
COOTBETCTBUM C y4eTHOM nonutukon doHaa.

MpuobpeTeHHble PoHAOM akTVBbLI U NMPUHATLIE 06513aTenbcTBa Ha 1 dheBpanst 2020 roga npeacTaBneHbl creayowmm
obpasom:

B mbicsiyax KazaxcmaHCKUX meHae 1 deBpans 2020 r.
AKTUBBI

[leHexHble cpeacTBa U X 3KBUBaNeHThbI 120
[ebutopckas 3a00mKEHHOCTb 224,923
VHBeCcTMUMM N0 aMOpPTU3MPOBAHHOM CTOMMOCTM 166,588,991
Bknagpbl 57,354,141
HonrocpoyHble TpeboBaHMS MO BbIKYMNIEHHLIM UMOTEYHBIM 3aliMam 268,866,590
OcHoBHble cpeacTBa U HemaTepuarnbHble akTUBbI 196,510
TekyLuMe HanoroBble akTuBbI 387,366
OTnoXeHHbIe Hanoroeble akTUBbI 25,972
Mpoune akTmBbI 17,637
WToro akTuBbI 493,662,250
Ob6si3aTenbcTBa

BbinyLeHHble JonroBble LieHHbIe Bymaru 279,248,101
Mpoune obszaTenscTBa 155,247
WUToro obsA3aTenbcTBa 279,403,348
Yucrtblie akTuBbI 214,258,902
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14 lNMpoueHTHbIe AOXoAbl U pacxoabl

B mbics4ax ka3axcmaHCKUX meHae 2021 . 2020 r.
MpoueHTHbIEe AoXoAbl, paccyUTaHHbIe No meToay 3¢ cpeKTUBHOMN

NPOLIEHTHOW CTaBKM
[JonroBble LeHHble Bymaru, oLeHnBaeMble N0 amopTU3NPOBaAHHON

CTOMMOCTHU 135,513,783 172,451,882
Bknagbl, oLeHMBaeMble N0 aMOPTU3UPOBAHHOM CTOUMOCTH 60,941,932 49,401,950
HonrocpoyHble TpeboBaHMs MO BbIKYMNIEHHBIM UMOTEYHBIM 3aiMaM,

OLeHVBaeMble N0 amopTU3NPOBAHHOW CTOMMOCTH 36,849,339 17,723,288
UToro npoueHTHbIe AoXoAbl, paccYuTaHHble no MeToay 3addeKTuBHOM

NMPOLIEHTHOW CTaBKM 233,305,054 239,577,120
Mpoune npoueHTHbIE AOX0AbI
Oonrosble LeHHble Bymaru, oLueHBaeMble NO CrpaBeasIMBON CTOMMOCTU

yepes NpubbInb Nnu yobITOK 20,238,771 22,467,576
Bknagpl, oueHnBaeMble No cnpaBeanmMBon CTOMMOCTM Yepes npubbinb nnm

yObITOK 1,385,411 -
WToro npoune npoueHTHbIE AOXOAbI 21,624,182 22,467,576
WToro npoueHTHbIE AoxoAabl 254,929,236 262,044,696

MpoueHTHbIEe U NpoYMe aHaNorM4YHble pacxoabl
BbinyLleHHble 4oNroBble LeHHble Bymarn

(97,593,728)

(36,793,458)

Utoron pPoUueHTHbIe pacxoabl

(97,593,728)

(36,793,458)

Yucrble NpoueHTHbIe AoXoabl

157,335,508

225,251,238

15 [Odoxopbl 3a BLIYETOM pacXxo4oB OT onepauuit ¢ PMHaHCOBLIMU aKTUBaMU, OLleHUBaeMbIMU

no cnpaBe,anBoﬁ CTOMMOCTMU YHYepe3 I'Ipl/l6bl]1b unn y6bITOK

B mbicsiyax KazaxcmaHcKux meHae 2021 r. 2020 r.
MepeoueHka cybopanHUPOBaHHBLIX 0ONMraLmnin, y4nTbiIBaeMbIX MO
cnpaeegnnBon CTOMMOCTH 17,224,121 (8,042,124)
MepeoueHka BKMagoB, yuuTbiBAaEMbIX MO CNpaBeAsIMBON CTOUMOCTU (43,771) (26,597,932)
UTtoro poxoabl 3a BbIYETOM PacxodoB OT onepauun ¢ puHaHCOBbIMU
aKTMBamMu, OLeHUBaeMbIMU NO CripaBeASIMBON CTOMMOCTHU Yyepes
npuGLIL UMK YOLITOK 17,180,350 (34,640,056)
16 Pacxoabl Ha nepcoHan
B mbicsiuax KazaxcmaHCKUX meHae 2021 . 2020 r.
BosHarpaxaeHus coTpyaHuKam 1,232,127 1,203,944
CouuarnbHbIi Hanor 94,650 90,175
CouuarnbHble OTYUCTIEHUS 11,772 11,842
Obs3aTenbHoe MeanLIMHCKOE CTpaxoBaHue 9,221 9,454
MatepuaneHas nomoLLb 2,296 1,376
Utoro pacxoabl Ha nepcoHan 1,350,066 1,316,791

Pacxogbl Ha coaepxXaHue nepcoHana BKMo4YakoT B3HOCHLI B rocy,qapCTBeHanZ NEHCUOHHbLIN (*)OH,D, B

pasmepe 113,740 Tbicay TeHre (2020 rog: 111,497 TeiCAdY TeHre).
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17  AAMMHUCTpPaTMBHbIE U NPO4YMe onepaLMoHHbIe pacxoabl

B mbicsi4ax Ka3axcmaHCKUX meHae Mpum. 2021 r. 2020 r.
lMpodeccuoHanbHble ycnyru 134,865 271,892
ApeHaa 81,005 92,547
M3Hoc u amopTu3auuns 73,797 53,818
UneHckune B3HOCHI 1 cHOpbI 60,061 43,129
PemoHT 1 obcnyxumBaHue 50,974 4,061
TenekoMMyHUKaLMOHHbIE U MHCPOPMALNOHHbIE YCIYTn 41,227 35,580
KoMmyHanbHble ycnyrm 35,323 29,187
Peknama 1 mapkeTuHr 26,325 42,177
TpaHcnopTHbIE pacxoabl 24,509 13,685
Mpoune 22,118 64,656
CrtpaxoBaHue 14,730 7,566
3anachl 4,256 12,311
MoaroToBka kagpoBs 2,520 3,104
KomaHaupoBoYHbIE pacxofbl 741 587

UToro agMMHUCTpaTUBHLIE U NPO4YMne onepauoHHbIe
pacxoabl 572,451 674,300

18 Hanor Ha npu6binb
(2) KomnoHeHmsbl pacxodoe/(doxodoe) no Hanozy Ha npubbiib

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib, OTpaXeHHble B COCTaBe I'IpVI6bIJ'IVI nnm y6bITKa 3a roAd, BKMW4YaKwT crnegywwue
KOMMOHEHTbI:

B mbicsiuax ka3zaxcmaHCKUX meHae 2021 r. 2020 r.
Pacxogbl N0 0TNOXEeHHOMY Hanory 14,951,441 4,219,145
Pacxop no Hanory y UCTOYHUKa Bbinnathbl 1,723 1,666
KoppekTnpoBka pacxoga no KopnopaTtMBHOMY Hanory Ha npubbinb 3a

NPOLUSbIV rog - (20,551)
Pacxoabl no Hanory Ha NpubbInb 3a rog 14,953,164 4,200,260
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18 Hanor Ha npubbInb (NpopomkeHne)

(6) Ceepka pacxoda no Haso2y Ha npubbiib ¢ cymmol 6yxz2anmepckoll Npubbiiu, YMHOXeHHOU Ha
npuMeHUMYHO cmaeKy Has10200610)KeHUsI

TekyLlasa cTaBka Hanora Ha npubbinb, NpumeHsiemas K npubbinn ®oHg B 2021 rogy, coctaenseT 20% (2020 roa: 20%).
Hwxe npencTaBneHo COMOCTaBfEHWE pPacYeTHbIX HAaNoroBblX pPacxodoB C  (QaKTUYECKUMM pacxogamu Mo
Hanoroo6OXeHMHO.

B mbicsiuax Ka3axcmaHCKUX meHae 2021 r. 2020 r.

MpunGbINbL 40 HANOroo6oXeHNs! 176,181,967 36,592,501

TeopeTnyeckuin Hanor no 3akoHoJaTernbHO YCTaHOBIIEHHON CTaBKe
(2021 r.: 20%; 2020: 20%) 35,236,393 7,318,500

Hanoroeble athdpekTbl JOXOLOB UMM PaCcXOAO0B, HE Noanexallyx BblYeTy B
HanoroBbIX LEensx:

HanoroBbin adhcpekT oT Heobnaraemoro 4OX04a No MHBECTULMAM (22,042,601) (34,905,303)
HanoroBbin 3adhpeKT HEBbIYMTAEMbIX PaCXO40B MO OXUOAEMbIM

KpeamnTHbIM yObITKam (601,760) 30,431,752
KoppekTnpoBka pacxoga no KopnopaTtMBHOMY Harory Ha npubbinb 3a

NpoLnbIv rog - (20,551)
Pacxof no Hanory y NCTOYHUKa BbinnaThbl 1,723 1,666
Mpouee 2,359,409 1,374,196
Pacxogbl No Hanory Ha NpuobLINb 3a rog 14,953,164 4,200,260
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18 Hanor Ha npubbInb (NpopomkeHne)
(8) AHasu3 omoxeHHO20 Haslo2a o eudam epeMeHHbIX pa3Huly,

Pasnuuuna mexagy MC®O wn HanoroBblM 3akoHogaTenbcTBoMm KasaxctaHa npnBoaAT K BOSHUMKHOBEHUIO BPEMEHHbIX
pa3Hul Mexay ©anaHcoBOW CTOMMOCTLIO aKTMBOB U 00513aTENLCTB B LIENAX COCTaBMNEHMS (PMHaAHCOBOM OTYETHOCTU U

B Uendx pac4yeTa Hanora Ha I'IpVI6bIJ'Ib. Hwxe I'IO,EI,p06H0 npeacTaBfieHbl HanoroBble 3dEKTbl ABUMXKEHUS 3TUX
BPEeMEHHbIX pa3HuL.

BocctaHoBneHo/
(oTHeceHO)
HenocpeacTBEeHHO B BoccraHoBneHo/
cocTaBe (oTHeceHO) B
COGCTBEHHOro  cocTaBe NpubbIn
B mbicg4ax KazaxcmaHCKux meHae 1 auBapsa 2021 r. Kanutana unu yobitka 31 nekabps 2021 r.
HanoroBble achdekTbl
BPEMeHHbIX pa3HuL,
yMeHbluarowmx/
(yBenuymBarowmx)
Hanoroo6naraemyio 6a3sy
KoppekTupoBka cnpasennmeomn
CTOMMOCTW/ AUCKOHT MO
CcybGOpAMHMPOBAHHBLIM
obnurauusm* 331,792,229 25,333,020 (10,105,407) 347,019,842
[WCKOHT no Bknagam 42,209,789 10,031,891 (7,449,369) 44,792,311

Onepauwnm no

pecTpykTypusaumm no

peLueHmnio AKumnoHepa (49,744,050) - - (49,744,050)
[WNCKOHT 1 HauncneHHoe

BO3HarpaxaeHuve no

BbINyLLEHHbIM 0b6nuraumsm 1,043,221 - 2,835,126 3,878,347
HauncneHusa no npounm
aKTMBaMm u obsizatenbcTeam 52,257 - (179,512) (127,255)

PesepBbl (npoBn3nm) Ha
NOKpbITUE YBbLITKOB NO

OTIOXEHHbLIM Hanoram - - (49,345) (49,345)
OcHoBHbIE cpeacTBa 1
HemaTepuanbHble aKTuBbI (12,755) - (2,934) (15,689)

YucTtbin OTNOXEHHbIN
HanoroBbIi aKTUB 325,340,691 35,364,911 (14,951,441) 345,754,161

* Cy60p,D,VIHVIpOBaHHbIe obnurauun npeacraBneHbl (OUHAHCOBBLIMU aKTUBaMW, OTpakaemMbiMW MO CnpaBeasIMBoun

CTOMMOCTU 4epe3 I'IpVI6bIJ'Ib mnnm y6bITOK MU (UHAHCOBLIMM aKkTMBaMK, OTPaXXaemMbiMW MO aMOPTU3NPOBAHHOMN
CTOUMOCTMW.
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18 Hanor Ha npubbINb (NpoaomkeHune)

BoccraHoBneHo/
(oTHeceHO)
HenocpeAcTBEeHHO B BoccraHoBneHo/
cocTase (oTHeceHO) B
COGCTBEHHOrO  cocTaBe NpubbINKu
B mbicsiyax KazaxcmaHCcKux meHze 1 sauBapsa 2020 r. Kanutana nnu yobitka 31 gekabps 2020 r.
HanoroBbie adhcekTbl
BpPeMeHHbIX pa3HuL,
yMeHbLuarowmx/
(yBenuumsarowmx)
Hanoroo6naraemyto 6asy
KoppektupoBka cnpaeeanunsomn
CTOMMOCTW/ ANCKOHT Mo
cybopANHMPOBaHHbBIM
obnurauuam 212,849,308 122,143,272 (3,200,351) 331,792,229
[CKOHT no Bknagam 21,261,988 23,049,318 (2,101,517) 42,209,789
Onepauumn No pecTpykTypu3aumnm
no peLueHno AKumMoHepa - (49,744,050) - (49,744,050)
[WNCKOHT 1 HauncneHHoe
BO3HarpaxgeHue no
BbINyLLEHHbIM 0bnurauusim - - 1,043,221 1,043,221
HauuncneHusi no npoynm akTveam
n 06s13aTenbLCTBaM - - 52,257 52,257
OcHoBHble cpeacTea u
HemaTepuarnbHble aKkTVBbl - - (12,755) (12,755)
YucTbIN OTNOXEHHbIN
HanoroBbIA aKTUB 234,111,296 95,448,540 (4,219,145) 325,340,691

B Teyenne 2021 n 2020 ropos, PoHA npu3Han OTNOXEHHbIE HAaNoroBble akTuMBbl MO yOblITkam OT NPU3HaHUS
(PUHAHCOBbLIX aKTMBOB. Tak Kak yObITKN, CBA3aHHbIE C MPU3HAaHUEM MHBECTULIMIA, ObINM NPU3HaHbLI B COCTaBe kanutana,
COOTBETCTBYHOLLMI OTINIOXEHHbIA HANOroBbIV akTMB ObiN Takke NpU3HaH B COCTaBe KanuTana.

BoccTaHoBnEeHNe OTNOXEHHOro HaroroBoro akTuea 6y/:|,eT MMEeTb MEeCTO Npu amMopTu3aunn AUCKOHTA MO AaHHbIM
banaHcoBas CTOMMOCTb OTNOXEHHOro
HanoroBoro aktmea nognexuT I'IOBTOpHOI;I OLEeHKe Mo COCTOAHUIO Ha KOHeL, KaXaoro oT4eTHOro nepuoaa. doHg 6yueT

WNHBECTULMAM,

YMeHbLIaTb 6anchoey|o CTOMMOCTb OTJI0XXEHHOIo HafloroBoro aktmea B criy4yae HeobxoanmocTu.

nocpeacTBOM KOPPEKTUPOBKMA MNPOLEHTHbIX [O0XO0O0B.

Takum 06pa30M, Ha OTYeTHyl p[arty, OTMOXEHHbI HanoroBbLIN aKkTUB npeacTaBnseT cobon KOPPEKTUPOBKY
nepBoHa4vYanbHOrro NpM3HaHUA U nocrnenyoulyo aMmopTm3aumio 3TOW pasHuLbl.
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19 CBepka 0653aTenbCTB, BO3HUKAKLWMUX B pe3ynbTaTte (pMHAaHCOBOW AEATENIbHOCTYU

B Ttabnuue Huxe npeancrtaBrieHbl USMEHEHNA B obsasatenbcTtBax ®OHA, BO3HUKAKLINX B pesynbTaTte domMHaHcoBOWN
OEeATeNbHOCTU, 3a Kaxabl NpeacTaBfieHHbI nepuos. CraTtbM 3a40MMKEHHOCTHU OTpaXeHbl B OT4eTEe O OBUXEHUU
OEHeXHbIX CPeACTB Kak (hprHaHcoBas 4eATeNbHOCTb.

BbinyueHHbIe

OOonroBble
B mbicsiuax kazaxcmaHCKUX meHze LeHHble bymaru Utoro
O6nasaTenbcTBa N0 OMHAHCOBOWM AESATENBHOCTU Ha
1 auBapsa 2020 r. - -
MocTynneHus oT BbiNycka AOMAroBbIX LIeHHbIX Oymar 537,936,666 537,936,666
MorawweHuns BbiNyLWEeHHbIX LONTOBbIX LEHHbLIX Bymar (100,000,000) (100,000,000)
MoraweHns KynoHoB Mo BbIMYLLEHHbIM JONTOBbLIM LEeHHbIM ByMaram (25,500,000) (25,500,000)
MocTtynnenns npu o6beamHeHnn 6usHeca (HegeHeXHbIE) 279,248,101 279,248,101
M3meHeHre B aMOpTU3MPOBAHHOW CTOMMOCTY (HeQeHEeXHbIe) 36,793,458 36,793,458
Ob6s3aTenbcTBa No PhMHAHCOBOW AEATENIbBHOCTU Ha
31 pekabps 2020 r. 728,478,225 728,478,225
MocTynneHus oT BbiNycka AOMroBbIX LeHHbIX Oymar 367,215,867 367,215,867
MoraweHuns BbINyLWEHHbIX AONTOBbIX LEeHHbIX Bymar (170,000,000) (170,000,000)
MoraweHnsa KynoHoB No BbINYLLEHHBIM AONTOBbLIM LieHHbIM Bymaram (71,430,994) (71,430,994)
Komuccums no BbinycKy 4OMTOBbIX LEeHHbLIX Gymar (439,073) (439,073)
VI3MeHeHne B amOpTM3NPOBaHHON CTOMMOCTU (HEAEHEXHbIE) 97,593,728 97,593,728
O6s3aTenbcTBa NO PMHAHCOBOW AEeATENIbHOCTU Ha
31 pekabps 2021 r. 951,417,753 951,417,753

20  YnpaBneHue (pMHAaHCOBbLIMU pUCKaMmn

YnpaBneHue puckamu ®oHAa oCyLLEeCTBNAETCH B OTHOLUEHUN (DUHAHCOBbIX, ONEPAaLMOHHBLIX U IOPUANYECKUX PUCKOB.
®PrHaHCOBbIE PUCKU BKIIOYAIOT PbIHOYHBIA PUCK (COCTOALMIA M3 BarOTHOrO PUCKA, NMPOLEHTHOrO pucKa U NpoYmx
LEHOBbIX PWCKOB), KPEAWTHBIA PUCK U PUCK FIMKBUAHOCTW. [NaBHOM Lenbio ynpaBneHns MHaAHCOBBLIMM PUCKaMM
ABMNSETCA onpedeneHne NMMMUTOB pucka WM JdanbHenwee obecneveHne cOONIOAEHUS YCTAHOBMEHHbIX NMMWUTOB.
YnpaBneHne onepauvoHHbIM U OPUANYECKUM pUCKaMn OOMKHO obecnedvBaTth Haanexaiwiee yHKLUMOHMPOBaHME
BHYTPEHHMX NOMNUTUK 1 NpoLeayp B Lensax MUHUMU3auun AaHHbIX PUCKOB.

MonnTtuka PoHaa No ynpaeneHno puckaMuy HalerneHa Ha (POpMNPOBaHME 1 Pa3BUTUE CUCTEMBI YNIPABIIEHNS pUCKaMU,
obecneumBatowen PoHa, HeobXxoaAMMOM WHOPMaUMEN AONA MPUHATUS YNPaBMEHYECKUX pPELUEHUA C  LEenbio
acpdekTMBHOro gocTuxkeHms oHAOM 3annaHMpoBaHHbIX Lienel 1 3agad cBoel AesiTenbHOCTU.

CoseT gupektopoB PoHAa OCyLLECTBASET crieaytowmne yHKLMM B 06nactn ynpasneHnsi puckamu:

1) onpepeneHue npUOPUTETHLIX HanpasreHun pas3suTua PoHaa UM YCTAHOBMEHWE OCHOBHbLIX OPUEHTUPOB
pestenbHocTn ®oHAa;

2) yTBepxaeHue MonnTukM ynpaBneHns puckamu;

3) aHanu3 3aKnioYeHWn BHELLHWUX U BHYTPEHHUX ayAUTOPOB MO YryYLUEHWI0 BHYTPEHHErO KOHTPONS U yrnpaBneHns
pvckamu;

4) NPUHATME pEeLUeHUA O 3aKIYEHUN KPYMNHOW CAenku W/unu caenku, B coBepLieHun kotopon oHaoMm umeetcs
3aMHTEPECOBAHHOCTb;

5) onpeaenexHne hopM 1 CPOKOB NpeacTaeneHns CoBeTy ANPEKTOPOB (PUHAHCOBOW 1 YNpaBeHYEeCKoN OTYETHOCTH,
obecneyrBaroLLel BO3MOXHOCTb NPOBEAEHNSA aHanM3a 1 oLeHKM dnHaHCoBbIX NokasaTenen doHaa;

6) yTBEpXKAeHMe OTYETOB MO pUCKaM.
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MpaBneHne obecneunBaeT LLENOCTHOCTb U (PYHKLMOHANBHOCTb CUCTEMbI YNIPaBEHUS PUCKaMy MNyTEM OCYLLECTBIEHUS]
cneayowmx YyHKUNUA:

1) opraHusaumsa 3pEKTUBHOM CUCTEMbI YMPaBIEHNS PUCKaMU, MO3BONSAOLWEN MAEHTUPUUMPOBATL U OLEHUTb
noTeHUMarnbHble PUCKU;

2) npepocTtaBneHve CoBeTy AMPEKTOPOB OTHETOB, COMMACHO YTBEPXAEHHBIM AOKYMEHTaM;
3) obecneyeHune cobniogeHns NonoxeHu MonuMTrkn ynpasneHus puckamu;

4) yTBepXOeHWe OopraHu3auMoHHOW CTpykTypbl PoHpa, oTBevawowen notpebHocTaM u  obecneyvBatoLLen
aeKBaTHbIA KOHTPOIb U CHUXXEHWE PUCKOB;

5) paccMOoTpeHWe OTYETOB MO YNpaBreHnto puckamm B oHAe U NPUHATME COOTBETCTBYIOLLMX Mep B paMkax CBOeW
KOMMETEeHLMHU;

6) yTBepxaeHWe MePONPUATUIA MO PpearupoBaHWio Ha PUCKM Y METOAMK MO YNPaBIIeHUO pUCKaMu;

7) coBepLlUEHCTBOBaHWE BHYTPEHHUX NpoLeayp U pernaMeHToB B 061acTu yrpaBneHust puckamu.
KpedumHnbil puck

®doHA NoaBepKeH KpeaNTHOMY PUCKY, KOTOPbLIN ABASIETCS PUCKOM TOrO, YTO O4Ha U3 CTOPOH onepauun ¢ pMHaHCOBbIM
WHCTPYMEHTOM MOCIY>XWUT NPUYMHON NOHECEHNST PUHAHCOBLIX YObITKOB APYrON CTOPOHOW BCNEACTBME HEBbLINOMHEHNS
o6sA3aTensLCTBa No A4OroBopy.

KpeauTHbIN pUCK BO3HUKaET B pe3ynbTate KpeaAUTHbIX U NMpoYnx onepauun ®OHA C KOHTpareHTamu, BCrneactene
KOTOPbIX BO3HUKAOT (PMHAHCOBbLIE aKTMBbI U 3abanaHcoBble 00s3aTenbLCTBA KpeauTHOro xapakrepa.

MakcumarnbHbI YpoBEHb KpeauTHoro pucka ®oHfa oTpaxkaeTcs B 6anaHCOBON CTOMMOCTA (PMHAHCOBBLIX aKTVBOB B
oT4yeTe O (PMHAHCOBOM MONOXEHWUU. [N BblAaHHbIX (DUHAHCOBLIX rapaHTWi, 06513aTenbCTB NO NPefoCTaBrEeHuUo
KpeamTa, HeMCrosb30BaHHbIX KPEAMTHLIX TIMHUIA U SKCMOPTHBLIX/MMMOPTHBIX aKKpeaUTUBOB MakcUMarbHbIM KpeaUTHbIM
pucKoM siBrnsieTcst cyMMa obsizaTenbcTBa.

YnpasneHue KpedumHbIM pUCKOM

KpeanTHbI pyck SBNSIETCS €AMHCTBEHHBIM Hanbonee CyLleCcTBEHHbIM puckom Ans 6usHeca ®oHga. CnegosaTensHo,
PYKOBOACTBO yaenseT ocoboe BHUMaHWe ynpaBneHuto KpeanTHbIM PUCKOM.

OueHKka KpedWTHOro pucka Ans Lenein ynpaeneHus puckamu npefactaBnsieT coboi CrnoXHbI npouecc u Tpebyet
Mcnonb3oBaHUA MoAenen, Tak Kak pUCk N3MeHsIeTCsl B 3aBUCUMOCTU OT PbIHOYHBIX YCMOBUN, OXMOAEMbIX AEHEXHbIX
MOTOKOB U C Te4eHneM BpemeHu. OLeHka KpeaUTHOro pucka no NopTgerto akTMBOB TpebyeT AONONHUTENbHbBIX OLEHOK
B OTHOLLEHUW BEPOSITHOCTM HACTYNNeHWsl AedorTa, COOTBETCTBYOLWMX KOIDMDULNEHTOB YOLITOYHOCTU 1 KOpPensumm
AedonToB Mexay KOHTpareHTamu.

Jlumumei
®PoHA ncnonb3yeT NMMUTBI, YTBEPXKAEHHbIE B PaMKax roCyAapCTBEHHbIX MPOrpamMm.
Cucmema knaccughukayuu KpedumHoz0 pucka

B Lensx oueHkn KpeguTHOro pucka u knaccudukaumm UHaHCOBBIX MHCTPYMEHTOB MO YPOBHIO KPEAUTHOMO pucka
®oHA Mcnonb3yeT OLLEHKY YPOBHEN puUcka Ha OCHOBE CUCTEM PEWTUHIOB BHELUHUX MEXOYHapOOHbLIX PEeNTUHrOBbLIX
areHtctB (Standard & Poor's [S&P], Fitch, Moody’s). BHewHue pewWTUHIM nNpuUCBavMBalOTCs KOHTpareHTam
HEe3aBUCUMbIMWN MeXOYHAPOAHbIMW PEUTUHIOBBLIMWU areHTCTBaMu, Takumu kak S&P, Moody’s un Fitch. 3tu pentuHrn
MMEKTCA B OTKPbITOM JOCTyne. Takme pPenTUHIM U COOTBETCTBYHLUME AManas3oHbl BEpPOSATHOCTEW AedonTta
NPUMEHSAIOTCA ANSA cneayrLlwmx GUHAHCOBbIX MUHCTPYMEHTOB: AEHEXHbIE CPEeACTBA U UX SKBUBANEHTLI, MIHBECTULMU B
OONroBble LieHHble ByMaru, 4ONrocpoYHble TPeBOBaHUA MO BbIKYMNIIEHHBIM UNOTEYHLIM 3aiMaM U Nnpoyne hnHaHCOBLIE
aKTUBbI.
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OuyeHka oxudaeMbix KpedumHbix y6bimkoe (OKY)

Kﬂ}O‘-IeBble ncxoaHble AaHHble, VICﬂOﬂb3yeMble an| OoueHKe oXunaaemblX er,El,VITHbIX y6bITKOB, BKMNKO4YaKT B 0869
cnegyioliee:

e BeposTHocTb AeconTta (PD);
e  YGbITKM B criyyae gedonta (LGD);

e BenuuuHa kpegutHoro TpeboBaHus, NoaBepxeHHoro pucky aedonta (EAD).

Mokasatenb «BepoATHOCTb AedonTay npeacTaBnsieT coboi oLeHKy BeposTHOCTM Aedonta B paMkax 3agaHHOro
BpeMeHHoro uHtepeana. OHa OLEeHMBAETCS MO COCTOSIHUIO Ha OnpeaerieHHbIN MOMEHT BpeMeHu. PacyeT ocHoBaH Ha
MCMOSb30BaHUN  CTATUCTUYECKUX PEWTUHIOBLIX MOAENEN, a OLEHKa OCYLUECTBMSIETCS C  MCMOSb30BaHWEM
WHCTPYMEHTOB, afanTUpPOBaHHbIX MNOA pasfMyHble KaTeropuvM KOHTpareHToB W puckoB. BeposiTHocTb AedbonTa
OoueHnBaeTCA C y4eTOM OOroBOpPHbIX CPOKOB MnoralleHna n CKoOpoCTn AOCPOYHOro noralueHua. OLleHKa aenaeTcd Ha
OCHOBE TEKYLLMX YCIOBUIA, CKOPPEKTMPOBAHHbIX C y4eTOM OyayLumx yCcroBum, koTopbele 6yayT BNMATbL HA BEPOATHOCTb
aecdonTa.

MokasaTtenb «yObITKM B Criyyae gedonTa» npeacraBnseT cobon OuUeHKy YObITKOB, KOTOPbIE BO3HUKHYT Mpu aedonTe.
MokasaTtens LGD no cduHaHcoBbiM akTuBam doHaa npuceavnsaeTcs B pasmepe 45% cornacHo IRB-noaxoay (Internal
Ratings Based), npeagnoxeHHomy B basene Il, a no BblikynneHHoMy kpeautHoMy noptdento LGD onpenensetcs B
3aBMCUMOCTM OT 3ar0roBoro obecneyeHust 4aHHbIX KPeaMTOB.

MokasaTenb «BenuyMHa kpegutHoro TpeboBaHUs, NOOBEPXKEHHOrO pUCKy AedonTa» npeacTaBnsieT cobow OLeHKy
pucka Ha paty gecdonTta B Gygyliem C y4eTOM OXMOAEMbIX U3MEHEHWA pUCKa Mocrne OTYETHOW AaThbl, BKMOYas
noralleHme OCHOBHOW CyMMbl AOMfra W npoueHToB. B pacuete oxumpaemblx KpeouTHbIX YObITKOB, yduTbiBaeTcA
aKTMYEeCKMI CPOK A0 AaTbl NoraleHns (oMHaAHCOBOroO akTuBa.

Oxugaemble KpeauTHble YObITKM MOZENUPYIOTCA 3a 8eCb CPOK OEWCTBUA MHCTpyMeHTa. Becb cpok pencteus
WHCTPYMEHTa paBeH OCTaBLLEMYCH CPOKY AECTBMSA JOrOBOPa A0 CpOKa NoralleHns OMNroBbIX UHCTPYMEHTOB C y4eTOM
HenpeaBNAEHHOrO [OCPOYHOrO MOralleHusl, ecriim OHO MMeno MecTo. [nsa obsAs3atenbCcTB MO NpedoCcTaBreHuio
KpeauToB

B mogenu ynpasneHus « Oxudaembie KpedumHbie ybbimKuU 3a 8eCb CPOK» OLIeHMBAIOTCH YObITKM, KOTOPbIE BO3HUKAIOT
B pesynbTaTe HacTyn/ieHns BCeX BO3MOXHbIX CODObITMI dedonTta B TeyeHMe OCTaBLUErocs Cpoka [AeNcTBus
uHaHcoBOoro mHcTpymeHTa. Mopgenb «12-mecsiyHbie oxudaembie KpedumHbie yObimKu» NpPeAcTaBnseT 4acTb
oXnaaemblx KpeauTHbIX YObITKOB 3a BECb CPOK, KOTOpas BO3HMKaET B pe3ynbTaTe HacTynneHus cobbitnin gedonTa no
(PMHAHCOBOMY MHCTPYMEHTY, BO3MOXHbLIX B TeyeHue 12 mecsiueB C KOHLA@ OTYETHOro mnepuoja wunv B TeveHue
ocmasuwez0ocsi cpoka Oelicmeusi PUHAHCOBOTO MHCTPYMEHTA, €CI OH MeHbLLE roaa.

OueHka PYKOBOACTBOM OXMAaeMbIX KpeAUTHbIX y6bITKOB OnNsi NOArOTOBKM (PMHAHCOBOW OTYETHOCTM OCHOBaHa Ha
oLeHKax Ha onpefeneHHbIn MOMEHT BPEMEHM, @ HE Ha OLEeHKax 3a BECb LMK, KOTOpble, Kak NpaBuio, Nncnonb3ytoTca
B Lenax perynnpoBaHu4.

MopenuposaHne OKY pans co3gaHHbiX WNyM NpuobpeTeHHbIX obecueHeHHbIX duHaHcoBbix aktusoB (POCI)
BbINOMHAETCA TakMM ke 00pa3oMm, 3a WCKMYEeHMeM TOoro, 4To (a) BanoBasi H6anmaHcoBasi CTOMMOCTb U CTaBka
AVCKOHTUPOBAHUSI ONpefensitioTCs Ha OCHOBE [EHEXHbIX MOTOKOB, KOTOPble MOMMU ObiTb MOMYyYeHbl HA MOMEHT
nepBOHaYanbHOro NPU3HaHUS akTMBa, a He Ha OCHOBE MPedyCMOTPEHHbIX AOrOBOPOM AEHEXHbIX NOTOKOB, 1 (6) OKY
Bcerga pasBHbl OKY 3a Becb cpok. Co3gaHHble unm npuobpeTeHHble obecueHeHHble akTMBbl — 3TO (DMHAHCOBbIE
aKTuBbI, KOTOpPblE ObINM 06ECLEHEHHBIMU HA MOMEHT NEpPBOHAYaNbHOro NpPU3HaHMUS.
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Ans oueHkM BeposiTHOCTM AecbonTa GoHA onpefenseT AedOnT Kak CUTyauuio, B KOTOPOM MOABEPKEHHOCTb PUCKY
COOTBETCTBYET OAHOMY UM HECKOJIBKUM U3 NEPEYUCTIEHHBIX HIKE KpUTEPUEB:

e  MpocpoYKa 3aeMLUMKOM NPeayCMOTPEHHbIX JOFOBOPOM nnartexen npesbiwaeT 90 aHen;

e B CBA3M C yXyALUEHNEM KadecTBa kpeauTa 6aHk npoaan 3af0fMKEHHOCTb 3aeMLLUMKA, NOMHOCTLIO UMM YaCTUYHO, C
yb6bITKOM;

e  3aeMLMK COOTBETCTBYET KPUTEPUAM BEPOATHOM HENMNATEXECNOCOOHOCTM, YKa3aHHbIM HUXE:
e  33aeMLUVK ymep;
e 3aeMLUMK HennaTexxecnocobeH;
e  3aeMLWMK HapyLmn hMHaHCoBoE ycrioBue (ycroBus);

e  MOBbILAETCS BEPOSATHOCTb TOrO, YTO 3aeMLLMK HAaYHET npoueaypy GaHkpoTcTBa.

Ons packpbiTna nHdopmaunm PoHA npmeen onpefenexHue gedonta B COOTBETCTBME onpeaeneHnio obecLeHeHHbIX
aKkTnBOB. BbilweykaszaHHoe onpegeneHue gedonTa NpyMeHsieTcs KO BCeM BaaM PMHaHCOBbIX akTuBoB PoHAaa.

MHCprMeHT Gonee He cuuTaeTcs 0edonTHbIM (T.e. npocpoyka nnatexen J'IVIKBVI}J,VIDOBaHa), ecnn oH Gonee He
yooBrnetTBopdeT KaKOMy-J'Il/I6O 13 Kputepme fedonta Ha MOMEHT OLIEHKN aKTUBa.

OueHKa HanuMuusi WM OTCYTCTBUSI  3HAYMTENIbHOrO yBenuueHus kpeguTtHoro pucka (SICR) c MomeHTa
nepBOHaYanbHOro NPU3HaHNs BbINOJHAETCS Kak Ha UHOUBWUAYANbHOW, Tak U Ha MOPTAENbHOW OCHOBE. [N AEHEXHbIX
CPEeAcTB M WX SKBMBANEHTOB, WHBECTMUMM B [ONMOBble LEHHble Oymarn, u npoynx pUHAHCOBbIX aKTWMBOB.
3HauUTENbHOE YBENUYEHNE KPeQUTHOTO pUCKa OLIEHMBAETCS Ha MHAMBUAYaNbHOW OCHOBE NOCPEACTBOM MOHUTOPMHIa
yKa3aHHbIX HWXe KpuTepueB. B OTHOLEHWM OOMrocpoyHbIX TPeBOoBaHWMM MO BbIKYMMEHHBIM WMNOTEYHBIM 3alMam
3Ha4YMTENbHOE YBENUYEHME KPEAUTHOIO prCKa OLieHMBAETCS Ha MOpPTderibHOM OCHOBE B 3aBUCMMOCTM OT KONMYecTBa
[HeN NpoCpPOYEHHO 3a0MKEHHOCTU.

MoapasneneHve ynpasneHus pyuckamu PoHAA OCYLLECTBASET NepUOANYECKUA MOHUTOPUHE U NPOBEPKY KpUTEepuUeB,
ucnonb3yemblX AN onpegeneHns dakta 3HAYUTENbHOro YBENWYEHWS KPeAMTHOrO pucKa, C TOYKM 3peHus KX
Hagnexawero xapaktepa. lpegnonoxeHve o TOM, YTO C MOMEHTa MEpPBOHAYanbHOrO MPU3HaAHWS NPOUCXOAUT
3HauMTenNbHOE yBEnMYeHne KpeauTHOro pycka, ecnv pMHaHCoBbIE akTUBbI NPOCPoYeHbl 6onee yem Ha 30 gHen, He
onpoBsepraeTcs.

doHp pewnn He NPUMEeHATb UCKIo4YeHue, CBA3aHHOEe C HU3KOW OLIEHKOW KpeaAUTHOro pucka, K UHBECTULNOHHbIM
(bI/IHaHCOBbIM akTmsam. Takum 06p830M, [aXe aKTuBbl, UMEIOLLNE MHBECTULMOHHbLIN peﬁTMHF, OoUeHMBaKTCA Ha
npegmMmeT NpUucyTCcTBnA 3HAYUTENbHOIO yBENTMYEeHNA KpeanTHOro pucka.

®doHA cunTaeT, YTo Nno d)MHaHCOBOMy MHCTPYMEHTY NPOU30LLUNO 3Ha4YnTENbHOE yBENNYEHNEe KpeaAUuTHOro pucka, korga
BbINOJIHAETCA OOUH UM HECKOJNbKO CrneayrownXx KONMYeCTBEeHHbIX, Ka4eCTBEHHbIX NI OrpaHNYUTENIbHbIX KpUTEPUEB.

[ns Bcex hMHaHCOBbIX aKTUBOB:

e npocpoyka nnatexa Ha 30 aHew;
e  KOMMYECTBEHHBIN KPUTEPUIA, OCHOBAHHBIN Ha U3MEHEHWUN BEPOATHOCTU HACTYMNeHnsa AedonTa;

. Ka4yeCTBEeHHble KpuTepun, OCHoBaHHble Ha aHarnn3e KOHTpareHToB.

YpoBeHb OXMOAEMbIX KPEAUTHbIX YObITKOB, MPU3HaBaeMbiX B HacTosAwen (UHAHCOBOW OTYETHOCTW, 3aBUCUT OT
NPUCYTCTBMSA 3HAYUTENBHOIO YBEMUYEHUS KPEAUTHOIO purcKa 3aeMLiuKa C MOMEHTa NMepBOHaYaribHOro MpU3HaHKS.
OTOT NOAX0A4 OCHOBAH Ha TPEX3TaNHOW MOAENM OLIEHKN OXNAAeMbIX KPeAUTHbIX YObITkoB. ATan 1 — Anst oMHaHCOBOroO
WHCTPYMEHTA, KOTOPbIV He sIBNSANcA 06ecLeHEHHbIM Ha MOMEHT NepBOHAYarbHOro NPU3HaHUS, 1 C 3TOr0 MOMEHTA Mo
HeMy He Oblno 3HaYMTENbLHOIO YBENUYEHMS KPeQUTHOrO pUcKa, OLLEHOYHbLIN pe3epB noj KpeauTHble yobiTkM co3naeTcs
Ha ocHOBe 12-MeCsAYHbIX OXUAAEMbIX KPeOUTHbIX YObITKOB. OTan 2 — ecnuv BbISIBNEHO 3HAYUTENBbHOE yBENUYeHue
KpPeOUTHOro pucka C MOMEHTA MEePBOHAYarnbHOrO NpuU3HaHWUsi, OMHAHCOBLIA WHCTPYMEHT nepeBoauTcs B OTtan 2,
O[HaKO MoKa eLle He cHMTaeTCst 06eCUEHEHHbIM, HO OLIEHOYHbIV pe3epB Nof KpeauTHbIe YObITKM Cco30aeTcsl Ha OCHOBE
OXMOaeMmblX KPeAUTHbIX YObITKOB 32 BECb CPOK. ATan 3 — ecn (OUHAHCOBBINA MHCTPYMEHT SABMSETCA 00eCLEHEHHbIM,
OH nepeBoanTcs B O1an 3 1 OLEHOYHBIN pe3epB Nod yObITKM CO34aeTCsl HA OCHOBE OXUOAEMbIX KpeOUTHbLIX YObITKOB
3a BeCb Cpok. B pesynbTate nepeBoga aktnea B Atan 3 opraHvM3auuns nepecTtaeT NnpusHaBaTb NMPOLEHTHbIA A0X0A Ha
OCHOBE BarioBoK 6anaHCcoBOW CTOMMOCTU U MPU pacyeTe NPOLEHTHOrO JoX04a NPUMEHSET Kk 6anaHCoBOM CTOMMOCTH
9P heKTMBHYIO MPOLIEHTHYHO CTaBKy aKTUBa 3a BbIYETOM OXUAAEMbIX KPEAUTHBLIX YObITKOB.
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Mpy Hanuuuu [okasaTenbCTBa TOTO, YTO KPUTEPUM 3HAUMTENBHOTO YBENIMYEHUS KpeaWTHOro pucka Gonee He
BbINOJHSOTCSA, MHCTPYMEHT ByaeT nepeBefieH o6paTHo B Atan 1. Ecnu domHaHCOBbIV akTUB Gbin NepeseaeH B AT1an 2
Ha OCHOBaHMM KayeCTBEHHOro npu3Haka, ®OHA OCYLLEeCTBMSeT MOHUTOPUHI [AHHOTO Mpu3Haka, YToObI
YAOCTOBEPUTLCS B €70 COXPaAHEHWMN U U3MEHEHUN.

Oxvaaemble KpeauTHble YObITKM NO NPUOBPETEHHbIM UN CO34aHHbIM 0becLieHeHHbIM (PMHAHCOBLIM aKTMBaM Bcerga
OLleHMBAKOTCHA 3a BeCb CPOK. Takum obpasom, ®oHA npusHaeT TOMbKO KYMYMNATMBHbIE U3MEHEHUS B OXMAAEMbIX
KpeanTHbIX yObITKax 3a BECb CPOK.

[nsa oueHkM oxnaaembix KpeanTHbIX yobITkOB oHA npumMeHsieT ABa nogxona: (i) oueHka Ha nopTdenbHOW OCHOBE:
AN OAHOPOAHbLIX CErMEHTOB KPeAWUTHOro noptdens MpUMEHSIITCA OAMHaKOBble MapameTpbl KpeauTHOro pucka
(Hanpumep, BepoATHOCTb AedonTa, YObITOK B criyyae aedonTa); (i) oueHka Ha OCHOBE BHELUHUX PenTuHroB. ®oHpg,
NPOBOAUT OLEHKY Ha MnopTdenbHON OCHOBE AMNA CreAylolMX BWAOB KPeOMTOB: AOMTOCPOYHbIX TpeGoBaHui Mo
BbIKYMIEHHBIM UMOTEYHBLIM 3ariMaM. OTOT NOAXOA BKIOYaeT cTpaTudmkaumio noptdens Ha OAHOPOAHbIE CErMEHTbI
Ha OCHOBAHWW KOHKPETHOM MHopMaumMmn 0 perTuHrax 6aHKoB-napTHEPOB HemnoralleHns KpeanTa B CPoK.

®oHA BbINOMHAET OLEHKY Ha OCHOBE BHELUHWUX PEWTUHIOB OJ1s1 MeXOaHKOBCKUX KPeAMTOB, AOMNTOBbIX LEeHHbIX ByMmar,
BbINYLLEHHbIX GaHKaMK1 1 PSAOM KPYMHbIX KOPNOPaTUBHbIX KITMEHTOB.

Korga oueHka BbINONHAETCA Ha nopTdensHon ocHoBe, ®oHA onpegensieT dTanbl NOOABEPXKEHHOCTM puUCKaM W
paccuuTbiBaeT OLEHOYHbIA pe3epB Mnog YObITKM Ha KONNEKTMBHOW ocHoBe. POHA aHanmMaupyeT CBOW KPEAWTHbIN
noptgenb Nno cerMeHTam, OonpeaernieHHbIM Ha OCHOBE OOLMX XapaKTepUCTMK KpeaUTHOro pucka, Takum obpasom,
4yTOObI KPpEAWUTHbIE NOpPTenn B pamkax rpynnbl UMeNu OOHOPOAHbIE UMW aHanornyHble puckn. OCHOBHble o6Line
XapaKTEPUCTUKN KPeaWTOB BKIIIOYAlOT: PeWTUHr GaHka-napTHepa, AaTy MNepBOHAYanbHOro npu3HaHusi. PasHble
CerMeHTbl TaKKe OTPaXKalT pasnuyms B napameTpax KpeaAUTHOro pucka, Hanpumep, B BEPOSTHOCTM gedonTa u yobiTke
B crniyyae geconta. lNogpasgeneHve ynpaBneHus pyckaMmu OCyLLECTBNSIET MOHUTOPUHI U NPOBEPKY HaAmnexallero
XapakTepa pasfgeneHust Ha rpynnbl Ha perynspHon OCHOBeE.

B uenom oxugaemble KpeauTHble YObLITKM paBHbl NMPOM3BELEHUIO CNeaylLMx napaMeTpoB KPeAMTHOro pucka:
3a0MKEHHOCTb Ha MOMEHT AedponTa, BepoaTHOCTb AedonTta un ybbiTkn B cnyyae gedonTa, KOTopble onpeaeneHbi
Bbllle, AUCKOHTMPOBAHHOMY OO NPWBEOEHHOW CTOMMOCTM C MCMOSfib30BaHWeM 3ddeKTUBHOM NPOLEHTHON CTaBKu
UHCTpyMeHTa. Oxungaemble KpeauTHble YObITKM OnpedenstoTcs nyTem NporHo3vpoBaHUS MapameTpoB KpeauTHOro
pvcka (3a40MKEHHOCTb Ha MOMEHT AdedponTa, BeposATHOCTb AedonTa v ybbITok B criyyae AedonTa) ANs Kaxgoro
OyayLiero MecsiLa B Te4eHMe cpoka AeNCTBUSA KaXO0ro OTAeNbHOro KpeauTa.

OcHogHbIe MPUHYUNLI pacdema napamempoe KpedumHo20 puckKa

3a0/KEHHOCTb Ha MOMEHT [aedornTa OnpefenseTca Ha OCHOBE OXWUOAaemoro rpaduka nnaTtexei, KOTopbii
N3MEHSAETCH B 3aBUCMMOCTU OT TUMa NpPOoAyKTa.

Ona pacyeTa oxuaaemblX KpeauTHbIX YObITKOB MCMONb3YHTCA OBa BMAA BEpPOSTHOCTM AdedonTa: BEPOATHOCTb
aedonTa B TeyeHne 12 mecaues 1 3a BECb CPOK.

Y6bITOK B cnyyae fedonTa npeacraenset cobon oxvaaHne PoHpga B oTHOLLEHMM pa3mepa yObiTka no gedonTHomy
KpeouTy. YObITOK B crniyyae AedponTa 3aBMCUT OT Tna KOHTpareHTa, Tuna 1 npyuopmuTeTHOCTM TpeboBaHNA U Hanuuusi
3arora unm nHoro KpeauTHoro obecneveHus. YobITk/ B criydae aedonTa 3a 12 MecsiLeB 1 3a BECb CPOK ONpeaensitoTcs
Ha OCHOBe (haKTOPOB, KOTOPbIE OKa3bIBAKT BNUSHME HA OXMAAEeMOe BO3MELLEHWE Mocrne HacTynneHus aeconra.
Moaxon k oueHke yObITka B criyvae aecdonta MoxeT ObiTb NoApasaesieH Ha Tpy BO3MOXHbIX MeToaa:

e oueHka ybbiTka B cnyvae aedonTta Ha OCHOBE KOHKPETHBLIX XapakTepucTuk obecneveHuns;

e pac4eT ybObITKa B cny4dae gechonta Ha NoOpTenbHOM OCHOBE, NCXOASA U3 CTaTUCTUYECKUX AAHHbIX O BO3MELLEHWY;

. nHgmnBungyanbHoe onpegeneHue y6bm<a oT O6eCLleHeHVIF| B 3@aBNCUMOCTUN OT pasHbIX CbaKTOpOB N cueHapwues.
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20 YnpaBneHue (hMHAHCOBbLIMM pUCKaMu (NpoAoIHKeHne)

doHp paccynTbiBaeT y6bITOK B cCny4ae pedonTta Ha OCHOBE KOHKPETHbIX XapaKTepUCTUK obecneyeHns, Taknx Kak
NPOrHo3Had CTOMMOCTb obecneyeHnsi, CKMOKM Ha LUeHy npoaaxu B npownbie nepuoabl v npo4ue hakTopbl,
OTHOCALLIMEeCA K Kpeautam, obecneyveHHbIM 00bEeKTaMu HeOBMXKMMOCTU, AEHEXHBIMU cpeacrteamMmn U nNUKBUAOHbIMA
LEeHHbIMU 6ymaraMV|.

TMpuHYUnNbI OYEHKU Ha OCHOB€e 8HeWHUX pelimuHa08e

OnpegeneHHble NHCTPYMEHTbI UMEIOT BHELUHUE PEeNTUMHIN KpeOUTHBbIX PUCKOB, KOTOPbIE UCMOMb3YIOTCA ANS OLEHKU
napameTpoB KPeAMTHOrO pucka «BEPOSITHOCTb AedornTay U «yObIToK B criyvyae gedonta» Ha OCHOBE CTaTUCTUKU
AedonToB 1 B3bICKaHWUsS cpeacTs, onybnmkoBaHHOW COOTBETCTBYIOLLMMU PEATUHIOBBIMWU areHTCTBaMu. OTOT NOAX0n,
NPUMEHAETCHA KO BCEM (PUHAHCOBLIM aKTUBaM.

PbIHOYHBIU puck

®oHA noaBepPKEH PIHOYHOMY PUCKY, CBA3aHHOMY C OTKPbITBIMU NO3ULIMAMY MO (a) BanoTHbIM, (6) NPOLEHTHbIM U (B)
[0NeBbIM MHCTPYMEHTaM, KOTOPbIE NMOABEPXKEHbLI PUCKY OBLUMX 1 CneundUHecknX M3MEHEHNI Ha PbIHKE.

BasiromHbIl puck

Mo coctosiHuio Ha 31 gekabps 2021 roga n 31 pekabpsi 2020 roga, PoHO HE MMeET aKTMBOB U 0053aTENbCTB,
BbIPaXXEHHbIX B MHOCTPaHHbIX BamntTax, COOTBETCTBEHHO He MOABEPXXEH pUcKaM W3MeHeHWsi OBMEHHbIX KypcoB
WHOCTPAaHHbIX BasltoT.

lMpoyeHmMHbIl puck

®doHA NpuvHMMaeT Ha cebs PUCK, CBSI3aHHbIA C BAUSIHUEM konebaHum PbIHOYHbIX MPOLEHTHbIX CTaBOK Ha ee
MHaAHCOBOE MOMOXEHME N MOTOKN OEHEXHbIX CPeAcTB. Takue konebaHus MOryT NoOBbIlLATb YpPOBEHb NPOLEHTHOM
MapXxu, O4HaKO B Cny4yae HeOXNOaHHOIo N3MeHeHNA NPOUEHTHbIX CTaBOK NMPOLEHTHaA MapXXa MOXeT CHMXaTbCA 1Unn
npmBoanTb K BOSBHUKHOBEHWIO y6bITKOB.

B Tabnuue Hwxe npvBeneH obwumin aHanu3 npoueHTHoro pucka ®oHga. B Hem Takke oTpaxeHbl oOlue CymMMmbl
UHaHCOBLIX aKkTMBOB M obsizatenbctB doHoa no GanaHCoBOW CTOMMOCTM B pas3bvBke No gaTtaMm nepecmoTpa
NMPOLIEHTHLIX CTaBOK B COOTBETCTBMM C AOrOBOpPaMU UMM CPOKaMy MoralleHusi, B 3aBMCMMOCTM OT TOro, Kakasi u3s
yKa3aHHbIX AaT aBnsieTcs bonee paHHewn.

[o BocTpe-
6oBaHMA U B
B mbicsiyax kazaxcmaHCKuUx CpOK MeHee Ot 3 po
meHae 3 mecsiueB 12 mecsiueB Ot 1 roga 10 ner Csbliwe 10 net WUToro
31 pekabps 2021 r.
MToro pmHaHCOBbIE aKTVBbI 88,518,871 67,569,906 1,243,520,810 1,148,237,919 2,547,847,506
WToro dmHaHcoBble
obs3aTenbcTBa (14,533,247) (344,868,842) (391,967,618) (200,048,046) (951,417,753)
YucTbin paspbiB no
NMPOLIEHTHbLIM CTaBKaM Ha
31 pekabpsa 2021 r. 73,985,624 (277,298,936) 851,553,192 948,189,873 1,596,429,753
31 nekabps 2020 r.
MToro pmHaHCOBbIE aKTUBbI 99,531,121 387,986,306 835,248,760 1,100,431,389 2,423,197,576
WToro dmHaHcoBblE
obszaTenscTBa (7,177,778) (180,482,880) (340,757,934) (200,059,633) (728,478,225)
Yucrbin pa3pbIB no
NMPOLIEHTHbLIM CTaBKaM Ha
31 pekabps 2020 r. 92,353,343 207,503,426 494,490,826 900,371,756 1,694,719,351

58



AO «Ka3zaxcmaHckulii poHO ycmoliivueocmu»
lMpumeyaHus k puHaHcoeol omyemHocmu — 31 dekabps 2021 200a

20 YnpaBneHue chMHaHCOBbLIMU pUCKaMu (NpoaoKeHue)

doHp OCYLLECTBMISAET MOHUTOPUHI MPOLEHTHLIX CTaBOK MO (PMHAHCOBbLIM WHCTpPyMeHTaMm. B Tabnuue Hwxe
npeactaBneHbl cpeaHeB3BELlEHHbIe NPOLUEeHTHbIE CTaBKM Ha COOTBETCTBYHOLLYHO OTYETHYHO AaTy Ha OCHOBE OTYETOB,
KOTOpbIEe Obinn npoaHann3npoBaHbl KIno4YeBbIMU PYKOBOOAUTENAMA doHpa. B oTHOWEHUN LEHHBIX 6ymar NPOLEHTHbIEe
CTaBKu npeacTtaBnAaroT cobol [OXOOHOCTb K MoralleHuto, OCHOBAHHYIO Ha PbIHOYHbIX KOTUPOBKax Ha OTYETHYIO AaTy:

% 6 200 2021r. 2020r.
AKTUBBbI
[eHexHble cpeacTea
N 9KBUBANEHTbl AEHEXHbIX CPeacTB 9.26% 8.27%
Bknagbl, oueHnBaemble MO aMOPTU3MPOBAHHOM CTOMMOCTM 0.16% 2.43%
Bknagbl, oLeHMBaeMble Mo cnpaBeaiMBO CTOMMOCTY Yepes Npuobbinb

nnu ybbITok B 06A3aTeNLHOM NOpsake 2.99% 2.99%
MHBecTnuMmM B AoNroBble LeHHble Bymarn, oLueHnBaemble no

aMopTU3NPOBAHHOW CTOMMOCTU 4.91% 4.8%

MHBecTnumMmn B JONroBble LieHHbIe Bymaru, oLeHnBaeMble no
CnpaBeanvBoii CTOMMOCTY Yepes NpubkIb U yBbIToK B

oba3aTenbLHOM nopsiake 2.88% 2.62%
HonrocpoyHble TpeboBaHMs N0 NPUOBPETEHHBIM NMOTEYHLIM 3aiMam 5.20% 5.19%
Ob6s3aTtenbcTBa
BbinyLeHHble JoNroBble LieHHbIE Bymaru 10.89% 11.28%

KoHueHmpauyusi 2eo2paghuyecKko20 pucka

eorpacmyeckas KoHUeHTpaums uHaHCOBLIX akTMBoB M obsizaTenbcte PoHpoa Ha 31 pekabps 2021 roga wm
31 pekabps 2020 roga 6bina cocpepoTodeHa B KaszaxctaHe.

Puck nukeudHocmu

Puck nukBMAHOCTU — 3TO PUCK TOrO, YTO OpPraHM3aunsi CTOMKHETCHA C TPYAHOCTAMM MPU UCMONHEHUM PUHAHCOBBIX
obsazarenbcTB. PoHOa NoABEp)KEHA PUCKY B CBA3N C €XeOHEBHOW HeoOXOOAMMOCTBIO MCMONb30BaHUS MMEKLUXCS
OEHEXHbIX CpeacTB AN pacyeToB MO AEn03nTaM OBEpPHAaWT, cYyeTaM KIMEHTOB, MoralleHusi Aeno3vToB, Bbloadve
KpeaouToB 1 3aiiMOB, BbINnaT Mo Npou3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTaM, pacyeThbl Mo KOTOPbIM NPOU3BOASTCH
AeHeXHbIMK cpeacTBamn. PoHA He aKKyMynUpyeT AEHEXHbIE CPEACTBA Ha Cny4vai Heob6XoAMMOCTY e JUHOBPEMEHHOIO
BbIMOMHEHUS BCEX BbllleyKa3aHHbIX 00s3aTenbCcTB, TaK Kak, MCXOAA W3 HaKOMMEHHOro onbitTa paboTbl, MOXHO C
[OCTaTOYHOW A0ONen TOYHOCTU MPOrHO3MPOBaTb YPOBEHb AEHEXHbBIX CPeACTB, HEOOXOANMBIN AN BbINOMHEHWS AaHHbIX
00s13aTenbLCTB.

NHdopmaLmio 0 hMHaHCOBBIX akTuBax 1 06s3aTensCTBax NonyyaeT nogpasgeneHve no yrnpaBneHnto passutust pbiHka
LeHHbIX 6ymar. [JaHHoe nogpa3geneHue obecneunBaeT HanUune agekBaTHOro NopTdens KPaTKOCPOUHbIX NMUKBUAHBIX
aKTUBOB, B OCHOBHOM COCTOSILLIEIO U3 KPaTKOCPOYHbIX NIUKBUAHbBIX TOProBbIX LEHHbIX Gymar, 4eno3nToB B HGaHkax u
NpoYMX MEXBaHKOBCKUX MHCTPYMEHTOB, ANsi NOAAEPXKaHUSI OCTAaTOMHOMO YPOBHS NIMKBMAHOCTY B Lieriom no doHay.

MNogpasgenexHne no ynpaBrieHNO pPa3BUTUA pPblHKa LIEHHbIX 6ymar KOHTpONnnpyeT eXeaHeBHy no3nuuio no
JIMKBUOHOCTU W peryndapHo npoBOoAUT CTpecC-TeCTMpoBaHMEe nNo JIMKBUOHOCTU NMpU  pPasfnyHbIX CUeHapuax,
OXBaTblBalOLWKMX CTaHAAPTHbIE U bonee H661'IaFOI'IpVI$ITHbIe PbIHOYHbIE YCITOBUA.

MpuBegeHHass Hwxke Tabnuua nokasbiBaeT pacrnpedeneHve akTMBOB UM 00si3aTenbCTB MO  COCTOSIHAKD Ha
31 pekabps 2021 roga no 4OrOBOPHbLIM CPOKaM, OCTABLUMMCS A0 MOoralleHus.

Cymmbl  06si3aTenbCTB B Tabnuue nNpPeacTaBnsiioT MNpeayCMOTPEHHble [OroBOPOM  [EHEXHble MOTOKU. JTn
HEAVCKOHTUPOBAHHbIE AEHEXHbIE MOTOKN OTNINYAKTCH OT CYMM, OTPa)KEHHbIX B OT4eTe O (PMHAHCOBOM MOSIOXEHUN,
TakK Kak CyMMbl B 0T4eTE O (PMHAHCOBOM NOMOXEHWN OCHOBaHbI HA AUCKOHTUPOBAHHBIX AEHEXHbIX MOTOKaX.

MpuBeneHHas Huxe Tabnuua nokasbiBaeT aHanu3 Mo Cpokam MoralleHnsl HenpousBoAHbIX (PUHAHCOBbLIX aKTUBOB,
OTpaxkeHHbIX Mo 6GanaHcoBOM CTOMMOCTM Ha OCHOBE NpPeayCMOTPEHHbIX [OroBOPOM CPOKOB MOralleHusi, 3a
WCKIIOYEHNEM aKTVBOB, KOTOpble MOryT OblTb NErko peanu3oBaHbl B Clyvyae BO3HWKHOBEHWS HEOGXOAMMOCTU
[IEeHEeXHbIX OTTOKOB, CBSA3aHHbLIX C (PMHAHCOBLIMM O6sA3aTenbcTBaMu. Takue (PUHAHCOBLIE aKTMBbLI BKMHOYAOTCA B
aHanu3 nNo cpokam noralleHUsl Ha OCHOBE OXMAAaeMoi AaThl BblObITMSA. O6ecleHeHHble KpeauTbl U 3aliMbl BKITHOYEHbI
B Tabnuuy no 6anaHcoBOM CTOMMOCTU 3a BblYETOM pe3epBa Mnoj 06ecLeHeHUe U Ha OCHOBE OXMOaeMbIX CPOKOB
[IEHEXHOTo MpUTOKa.
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20 YnpaBneHue hMHaAHCOBbLIMU pUCKaMu (NPOAOITKEHNE)

B Tabnuue Hmxe npeacTaBfieH aHanu3 UHaHCOBbLIX WHCTPYMEHTOB NO CpOKaM noraweHna no COCTOAHUKD Ha

31 pekabps 2021 roga:

[o BocTpe-
6oBaHuUA U B
CpPOK MeHee Or3pgo Ot1roma10 CBbiwe

B mbicsiyax KazaxcmaHCKUX meHae 3 mecsueB 12 mecsaueB ner 10 net WUToro
AKTUBbI
[eHexHble cpeacTBa 1 9KBMBANEHTbI

OEeHeXHbIX cpeacTB 865,056,559 - - - 865,056,559
MHBecTMUMK B JonroBble LeHHble Bymary,

oLeHMBaeMble No crnpaBeanvBomn

CTOMMOCTM Yepes Npubbinb Unn yobIToK B

ob6s3aTenbHOM nopsigke 143,127 3,758,700 - 262,822,794 266,724,621
MHBECTMUMM B JONrOBbIE LiEHHbIE Bymaruy,

OLeHMBaeMble N0 aMOPTU3MPOBAHHOM

CTOMMOCTM 13,524,730 40,583,705 820,440,937 439,798,076 1,314,347,448
Bknagpl 170,764 - - 96,506,662 96,677,426
[onrocpoyHele TpeboBaHUsi No

nNprMoBpeTEHHbIM MMOTEYHLIM 3aliMam 15,734,093 23,227,501 423,079,873 349,110,387 811,151,854
Urtoro 894,629,273 67,569,906 1,243,520,810 1,148,237,919 3,353,957,908
O6s3aTenbcTBa
BbinyLeHHble 4onroBble LeHHble Bymaru 14,533,247 428,900,183 704,556,446 219,381,379 1,367,371,255
UTtoro noteHuunanbHbIe Syaylwne

BbInnaTtbl N0 (pUHAHCOBbLIM

ob6sizaTenbcTBam 14,533,247 428,900,183 704,556,446 219,381,379 1,367,371,255
Pa3pbIB nUKBUAHOCTU NO PMHAHCOBBLIM

WHCTPYMEHTaM 880,096,026  (361,330,277) 538,964,364 928,856,540 1,986,586,653
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20 YnpaBneHue chMHaHCOBbLIMU pUCKaMu (NpoaoKeHue)

B Tabnuue Hmxe npeacTaBfieH aHanu3 UHaHCOBbLIX WHCTPYMEHTOB NO CpOKaM noraweHna no COCTOAHUKD Ha

31 pekabps 2020 roga:

[o BocTpe-
6oBaHuUA U B
CpPOK MeHee Or3pgo Ot1romga10 CBbiwe

B mbicsiyax KazaxcmaHCKUX meHae 3 mecsiueB 12 mecsueB ner 10 nert WUToro
AKTUBbI
[eHexHble cpeacTBa 1 9KBMBANEHTbI

OEeHeXHbIX cpeacTB 255,657,173 - - - 255,657,173
MHBecTMUMK B JonroBble LeHHble Bymary,

oLeHMBaeMble No crnpaBeanvBomn

CTOMMOCTM Yepes Npubbinb unu yobITok B

ob6s3aTenbHOM nopsigke - 4,953,796 - 250,919,214 255,873,010
MHBECTMUMM B JONrOBbIE LiEHHbIE Bymaruy,

OLeHMBaeMble N0 aMOPTU3MPOBAHHOM

CTOMMOCTM 51,932,249 51,710,340 548,737,342 533,869,882 1,186,249,813
Bknagbl 3,795,694 314,198,495 - 86,688,452 404,682,641
[onrocpoyHele TpeboBaHUsi No

nNprMoBpeTEHHbIM MMOTEYHLIM 3aliMam 7,176,766 17,123,675 286,511,418 228,953,841 539,765,700
[ebutopckasn 3ag0MmKeHHOCTb 407,531,193 - - - 407,531,193
UTtoro 726,093,075 387,986,306 835,248,760 1,100,431,389 3,049,759,530
O6s3aTenbcTBa
BbinyLueHHble 4ONToBbIE LiEeHHble Bymaru 7,177,778 247,924,130 622,717,830 243,392,966 1,121,212,704
Mpoune uHaHcoBble 0bsizaTensCTBa 1,761 - - - 1,761
UTtoro noteHuunanbHbIe Syaylwmne

BbInnartbl N0 ()UHAHCOBbLIM

ob6si3aTenbCcTBaM 7,179,539 247,924,130 622,717,830 243,392,966 1,121,214,465
Pa3pbIB nUKBUAHOCTU NO PMHAHCOBBLIM

WHCTPYMEHTaMm 718,913,536 140,062,176 212,530,930 857,038,423 1,928,545,065

®doHO He wcnonb3yeT npeacTaBneHHbI Bbile aHanuM3 obs3aTenbCTB MO Cpokam noraweHnss 6e3  yyeta
AVNCKOHTUPOBAaHUS AN YNpaBneHus MMKBUAHOCTbIO. BMecTo aToro ®PoHA KOHTPONUpYeT OXMAAEMbIE CPOKM NorallueHns
W OXnaaeMblin pa3pbiB IMKBMOHOCTU, KOTOPbIe NPeACTaBneHbl B Tabnuue Huxe:

Lo BocTtpe-
6oBaHuA U B
CPOK MeHee Or3pgo Ot1ropga10 CBbiwe
B mbicsiyax KazaxcmaHCKUX meHae 3 mecsueB 12 mecsaueB ner 10 nert Wtoro
Ha 31 pekabps 2021 r.
DUHaAHCOBbIE aKTMBbI 894,629,273 67,569,906 1,243,520,810 1,148,237,919 3,353,957,908
duHaHcoBble 0bsi3aTenbLCTBa 14,533,247 344,868,842 391,967,618 200,048,046 951,417,753
Yucrbin pa3pbiB NTMKBUAHOCTU Ha
OCHOBE OXWUAAeMbIX CPOKOB
noraweHus 880,096,026  (277,298,936) 851,553,192 948,189,873 2,402,540,155
Ha 31 neka6ps 2020 r.
DUHaAHCOBbIE aKTMBbI 318,561,882 795,517,499 835,248,760 1,100,431,389 3,049,759,530
durHaHcoBbIE 06513aTeNbCTBA 7,179,539 180,482,880 340,757,934 200,059,633 728,479,986
YucTbi pa3pbiB NMKBUAHOCTU Ha
OCHOBE OXWUAaeMbIX CPOKOB
noraweHus 311,382,343 615,034,619 494,490,826 900,371,756 2,321,279,544
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21  YcnoBHble o6sA3aTenbCTBa
CydebHbie pa3bupamesiscmea

Mo cocTosHuio Ha 31 pekabpsa 2021 roga n 31 gekabpsi 2020 roga B PoHAe OTCYTCTBYIOT Aena, HaxoOsAWwmuxcs Ha
paccMOTpeHUM B CyaebHbIX opraHax.

YcnoeHbie Hanozoeble 0b6s13amenibcmea

HanoroBoe 3akoHogaTenbCcTBO KasaxcTaHa, OeWCTBylOLLee WNu, NO CyLecTBY, MPUHATOE Ha KOHEL, OTYETHOro
nepuoga, oonyckaet BO3MOXHOCTb pa3HbIX TONKOBaHUN B npuMeHeHnn K onepaumam N AeAaTefnibHOCTU (DOH,D,a. B cBsaau
C 3TUM Hanorosble nosuuuun, onpegerieHHble pykoBOACTBOM, U O(*)VILI,I/IaJ'IbHaﬂ AOKyMeHTauuA, OGOCHOBbIBaPOLLI,aFl
Hanorosble NO3nUnn, MOryT ObITb OCnopeHbl HanorosbiMn opraHamMmun. HanoroBbin KOHTPOIb B KasaxcTtaHe nocteneHHo
yCUnMBaeTCsi, B TOM 4uMCre MOBbLILAETCH PWUCK MPOBEPOK BMMSIHUS Ha Hanoroobnaraemyt 6asy onepauuii, He
UMEIOLLNX YETKOW (DMHAHCOBO-XO3SIMCTBEHHOW LENW, WNM onepauuii C KOHTpareHTamu, He cobniogarowmnmm
TpebGoBaHUsi HaNOroBoro 3akoHofaTenbcTBa. HamnoroBble MpoBepKM MOryT OxBaTbiBaTb TPU KaneHO4apHbIX roaa,
npeaLecTBYOLMX roay, B KOTOPOM BbIHECEHO peLUEHUE O NPOBEAEHUM NPOBEPKU. B 0TAENbHbIX Cryvasix NpoBepKu
MOryT OXBaTblBaTb bonee AnuTenbHble nepunoabl.

22  PackpbiTue nHcpopmauum o cnpaBegsiMBon CTOMMOCTU

PesynbTaTbl OUEHKM CrnpaBeanMBON CTOMMOCTM aHanuM3upylTCa U pacnpefensdlTca No YPOBHAM vepapxum
crnpaBeanveon CTOMMOCTU crnepylowmm obpasom: (i) K YpoBHIO 1 OTHOCHATCA OLEHKA MO KOTUPYyeMblM LieHam
(HEKOppPEKTMPYEMbIM) Ha aKkTMBHbIX PbIHKaxX AN WAEHTUYHbIX akTMBOB WMnM 00sa3aTenbcTs, (i) K YpoBHIO 2 —
nonyYeHHble C NOMOLLbIO MOAENEeN OLEHKN, B KOTOPbIX BCE NCMNOMb3yeMble CyLLEeCTBEHHbIE MCXOOHbIE AaHHbIe, MPAMO
UM KOCBEHHO ABNAOTCA HabnogaembelMy Ans aktuea unv obssatenscTsa (T. €., HaNpMMep, NoflyYeHHbIe Ha OCHOBE
LeH), u (i) oueHkn YpoBHSA 3, KOTOpble SBMSAIOTCS OLeHKaMW, He OCHOBaHHbLIMW Ha HabntogaeMblX PbIHOYHBIX AaHHbIX
(T.e. ocHOBaHbl Ha HeHabnogaemblX WCXOAHbIX AAHHbIX). OnA pacnpegeneHuss PUHAHCOBbLIX WMHCTPYMEHTOB MO
KaTeropusm uvepapxun CnpaBeanuBoi CTOMMOCTW PYKOBOACTBO WCNOMb3yeT CcyxaeHud. Ecnv ana  oueHku
crnpaBeanvBonM  CTOMMOCTM  MCNOMb3YKOTCA Habniogaemble  WCXOAHble  AaHHble, Tpebyowme  3HavMTenbHbIX
KOPPEKTMPOBOK, 3Ta OLeHKa OTHOCUTCA K YPOBHIO 3. 3HAYMMOCTb UCMONb3YEeMbIX MCXOAHbBIX AaHHbIX OLeHUBaeTCs Ans
BCeW COBOKYMHOCTU OLIEHKN CripaBeaBovi CTOMMOCTY.

(@) MHoz2okpamHbie oueHKu cnpaesedsiueoli cmoumocmu

MHorokpaTtHble OLEHKM CnpaBeannBOM CTOMMOCTW NPeacTaBnstoT coboll oLeHKM, Tpe6yeMb|e nnn gonyckaemblie
CTaHgapTamMmu 6yxranTepCKoro y4yeTa B OoT4eTe O (PUHAHCOBOM MOSIOXKEHUM Ha KOHEL, KaXK4oro oT4eTHOro nepunoga. B
Tabnuue Huxe npencrtaeneHbl YPOBHU B nepapxmmn cnpaBeannBon CTOMMOCTH, K KOTOPOMY OTHOCATCA MHOTOKpaTHbIe
OLIEHKWN CrpaBeasIMBON CTOMMOCTU.

31 pekabps 2021 r. 31 nekabps 2020 r.

B mbicsiyax
Ka3axcmaHCKUx meHae YpoBeHb 2 YpoBeHb 3 Utoro YpoBeHb 2 YpoBeHb 3 UTtoro

AKTUBBI,
oueHuBaeMble Nno
cnpaBeanuBom
CTOMMOCTHU
@duHaHcoeble akmuebl
Bknagbl 38,508,312 - 38,508,312 36,342,551 - 36,342,551

NHeecmuuyuu e
donzoebie UeHHble
6ymazu
- KopnopatusHble
obnurauum 266,724,621 - 266,724,621 255,873,010 - 255,873,010

UToro akTuBbI,
MHOFOKpaTHO
oLeHMBaeMble No
cnpaBeanuBomn
CTOMMOCTHU 305,232,933 - 305,232,933 292,215,561 - 292,215,561
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B Ttabnuue Hwxke npuBegeHbl MOOENU OLEHKU U OMUCaHME WCXOAHbIX AaHHbIX, WCMOMb30BaHHbIX B OLIEHKE
crnpaBeanuMBon CTOMMOCTM 4118 OLLEHOK YPoBHS 2 no cocTosiHuio Ha 31 gekabpsa 2021 roaa:

CnpaBep.nMBaﬂ VlCI'IO.HbsyeMble
B mbicsiqax kazaxcmaHCcKux meHae CTOUMOCTb Mogenb oueHKu UCXoAaHble AaHHbIe

AKTUBbI, OLleHMBaeMble No
cnpaseAnMBOiN CTOMMOCTH
QPuHaHco8bIe akmuebl
MeToa ANCKOHTUPOBAHHbIX
Bknaabl 38,508,312 [EHEeXHbIX NOTOKOB 11,49%-14,71%
MHBeCTUUMM B ONTOBbIE LEeHHbIe Bymaru
MeToa ANCKOHTUPOBAHHbIX
- KopnopatueHble obnuvraumm 266,724,621 LEeHEeXHbIX MOTOKOB 10,29%-14,47%

B TeueHwne roga, 3akoHumBLlerocs 31 gekabps 2021 roga, nsMeHeHuin B MoAeNsiX OLEHKN Anst MHOTOKPaTHBLIX OLeHOK
cnpaBeanveon CTOMMOCTM YpoBHA 2 He npousoLwno (2020: He Npon3oLLIo).
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(6) Akmuenl u o6s3amesibcmea, He oyeHusaemble Mo crnpasednueoli cmouMocmu, 0511 KOmopbix npedcmaesisiemcsl packpbimue crpasednueoli cmoumMocmu

Hwxe npuBoguTCs aHanua3 cnpaBeannBoi CTOMMOCTU MO YPOBHAM MepapXxuu cripaBensiMBon CTOUMOCTU U GanaHcoBasi CTOMMOCTb aKTMBOB, HE OLEHMBAEMbIX MO cnpaseanneomn

CTOMMOCTW.

31 nekabpsa 2021 r.

31 nekabpsa 2020 r.

CnpaBegnuBas
B mbicavax CTOMMOCTb
KasaxcmaHcKux merae YpoBHs 1

CnpaBegnuBas
CTOUMOCTb
YpoBHsa 2

CnpaBepnuBas
CTOUMOCTb
YpoBHsa 3

WUTtoro
cnpaBeanuBas
CTOUMOCTb

BanaHcoBas
CTOUMOCTb

CnpaBegnusas
CTOMMOCTb
YpoBHsa 1

CnpaBepnuBas
CTOUMOCTb
YpoBHsa 2

CnpaBegnusas
CTOUMOCTb
YpoBHsa 3

WToro
cnpaBeanuBas
CTOUMOCTb

BanaHcoBas
CTOUMOCTb

AKTUBBI
[eHexHble cpeacTBa

1 UX 3KBUBANEHTbI -
Bknagb! -
[onrocpoyHble

TpeboBaHus no

BbIKYNNEHHbIM

MMNOTEYHbIM 3aiiMam -

Uneecmuyuu e

donizoeble UeHHbIe

6ymaazu,

oyeHueaemble Mo

amMopmu3upoeaH-

Hol cmoumocmu
- KazaxcTtaHckue

rocyaapCcTBEHHble

obnurauum -
- KopnopaTuBHble

obnuraummn -

lMpoyue
¢huHaHcoeble
akmuesbl
- OebuTtopckas
3a[10MKEHHOCTb -

865,056,559
62,640,847

811,151,854

151,469,154

1,228,527,174

865,056,559
62,640,847

811,151,854

151,469,154

1,228,527,174

865,056,559
58,169,114

811,151,854

164,714,532

1,149,632,916

255,657,173
375,043,638

539,765,700

203,172,952

1,037,054,617

407,531,193

255,657,173
375,043,638

539,765,700

203,172,952

1,037,054,617

407,531,193

255,657,173
368,340,090

539,765,700

194,330,365

991,919,448

407,531,193

Wtoro -

3,118,845,588

3,118,845,588

3,048,724,975

2,818,225,273

2,818,225,273

2,757,543,969
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22 PackpbiTve uHcopmalmm o cnpaBeasiMBoM CTOMMOCTHU (NpoJosnkeHue)

Hwxe npuBoguTCca aHanu3 chnpasBeffvBOM CTOMMOCTM MO YPOBHSM MEpapXvuuM CrnpaBensiMBon CTOMMOCTU WU OanaHcoBas CTOMMOCTb 0053aTeNnbCTB, HE OLEHMBAEMbIX MO
crnpaBseannBon CTOMMOCTH.

31 pekabps 2021 r. 31 pekabps 2020 r.
CnpaBea- YpoBeHb 2 Wtoro CnpaBea- YpoBeHb 2 UTtoro
nueas cTom- cnpasea- cnpaBseg- nvBeas cTom- cnpaBeeg- cnpaBsea-
MOCTb NMBas cTou- nuBas ctou-  BanaHcoBas MOCTb nuBas cTou- nvBas cTou- BanaHcoBas
B mbicsqax kazaxcmaHCKux mekHae YpoBHs 1 MOCTb MOCTb CTOMMOCTb YpoBHs 1 MOCTb MOCTb CTOUMOCTb

duHaHCcOBbIe 0bsi3aTenbLCTBa

BbinywieHHble donzoeble yeHHble 6ymazu

- O6nvraumu, BbinyLlEeHHble Ha BHYTPEHHEM PbIHKE - 987,379,819 987,379,819 951,417,753 - 732,281,892 732,281,892 728,478,225
[Mpoune duHaHcoBble 0bsi3aTensCcTBa - - - - 1,761 - 1,761 1,761

Wroro - 987,379,819 987,379,819 951,417,753 1,761 732,281,892 732,283,653 728,479,986

OueHka cnpaBefnBOI CTOMMOCTU HarnpasreHa Ha onpejereHne LeHbl, koTopas Gbina Gbl onyYeHa npy npoaaxe akTvea Unv ynnaveHa npu nepegave obsisaTenbCTBa B YCNOBUSAX
ornepauuy, OCyLLECTBMNSIEMOV Ha OPraHM30BaHHOM PbiHKE, MEXY Y4acTHUKaMMW pblHKa Ha AaTy OLeHKU. TeM He MeHee, NMpUHUMasi BO BHUMaHWe (hakTop HeonpeaeneHHoCTH, a
Takke CYOBEKTMBHOCTb WUCMONb3yeMbIX CYXAEHWIA, CMpaBeasiMBasi CTOMMOCTb He [OSbKHa paccMaTpvBaThCs Kak CTOMMOCTb, MO KOTOPOW akTuBbl OydyT HesaMeanuTenbHO
peanu3oBaHbl, a 06s3aTeNbCTBa — yperynpoBaHbI.

CnpaBe,anBaﬂ CTOMMOCTb (*)I/IHaHCOBbIX aKTUBOB N 0053aTenbLCTB, KOTUPYEeMbIX Ha aKTUBHbIX PbIHKaX, OCHOBaHa Ha PbIHOYHbLIX KOTUPOBKax UM KOTUpPOBKax LeH Annepos. doHAa
onpegendet cnpaseannByto CTOMMOCTb BCeX NPOYnNX (t)I/IHaHCOBbIX MHCTPYMEHTOB ®doHaa ¢ ncnonb3oBaHMEM npo4Ynx MeTooB OLIEHKN.

LleJ'IbI'O METOZOB OLIEHKM SAABMSETCA OOCTUXKEHME Cnocoba OLeHKn CI'IpGBG,EI,J'IVIBOVI CTOMMOCTU, OTpaxarLlero ueHy, no KOTOpOVI nposoaunacb Obl onepauud, ocyulecTeidemMasa Ha
OpraHM3oBaHHOM pblHKe, NO NpodaXe akTnea Unu nepenadve obszarenbcTBa Mexay yYaCTHUKaMu pblHKa Ha OaTy OLUEeHKN.

CnpaBeanvBas CTOMMOCTb AEHEXHbIX CPEACTB Y UX 9KBUBANEHTOB, (PMHAHCOBbLIX aKTUBOB MO CNpaBeAIMBoOM CTOMMOCTM Yepes Npubbink nnmn yobiTok (Mpumeyanne 9), ntHBeCTULMIA
no amopTunaupoBaHHon ctoumoctu (MpumevaHue 9), Bknagos (MprvmMedaHne 8) M OONTOCPOYHbIX TPeOOBaHUIA MO BbIKYNNEHHBIM UMNOTEYHbIM 3ariMam (MpumevaHue 10) Gbina
onpegeneHa nyTeM AUCKOHTUPOBaHWA ByayLUMX NOTOKOB AEHEXHbIX CPEACTB C MCMOMNb30BaHWEM PbIHOYHBLIX CTABOK AMCKOHTUPOBAHWUS, OCHOBAHHbLIX Ha HabntogaeMblX MCXOAHbBIX
AaHHbIX (YpoBeHb 2). CnpaBeanuBas CTOMMOCTb BbIMyLLEHHbBIX AOMTOBbIX LeHHbIX Bymar (MprmevaHue 12) 6bina onpegeneHa B COOTBETCTBUM C OBLLENPUHATEIMU MOAENSIMUN OLEHKN
Ha OCHOBE aHanu3a crpaseAnvMBon CTOMMOCTW, NPK 3TOM Hanbornee CylweCTBEHHbIMWU UCXOAHBIMU AAHHBIMU ObinMn CPeAHEB3BELLEHHbIE KOTUPOBOYHbIE LIEHbI CAEMNOK Ha PbiHKE
(YpoBeHb 2).
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23  MNpepcTtaBneHne pMHAHCOBBLIX MHCTPYMEHTOB MO KaTeropusiM OLeHKU

B cootBetctBUM ¢ MCPO (IFRS) 9 «PuHaHcoBble MHCTPYMeHTbI» PoHpa knaccuduumpyeT/pacnpenenseT cBou
vHaHCOBbIE aKTVBbl MO Crefylwum kaTeropusm: (a) puMHaHCOBblE aKTUBLI, OLEHVMBAeMble MO CrpaBeanvBON
CTOMMOCTU Yepes Npubbinb nnu youiTok; (6) drHaHCOBbIE aKTUBbLI, OLIEHMBaEMbIE NO CNpaBeaIMBON CTOMMOCTY Yepes
NPOYMIA COBOKYMHbIV foX0A U (B) hMHAHCOBbIE aKTWBbI, OLleHMBaeMbIe MO aMOpPTU3MPOBaHHONM cToumocTu. Kateropus
«(pMHaHCOBbLIE aKTWBbI, OLEHMBaeMble MO CrpaBeanvBoOM CTOMMOCTM 4Yepe3 npubbinb unu ybbIToK», umeeT ABe
nogkateropuu: (i) akTvBbl, OLleHMBaeMbIe NO CrpaBeAMBON CTOMMOCTH Yepes NpubbInb Un yobIToK B 06s3aTensHOM
nopsiake, u (ii) akTuBbl, OTHECEHHbIE K JAHHOW KaTeropuv npy nepBoHayanbHOM NPU3HaHuu.

B Tabnuue Huxe npeactaefieHa CBepkKa Kraccos d)VIHaHCOBbIX aKTNUBOB C BbilleyKa3aHHbIMU KaTeropnamMm oLeHKU Ha

31 pekabps 2021 roga:

OueHunBaemble no

cnpaBeanMBoun OueHuBaemble No
CTOMMOCTM Yepe3s aMopTU3MPOBAHHOMN
B mbicsiyax KazaxcmaHCcKux meHze npuobLINb UNM yobITOK CTOMMOCTH WTtoro
AKTUBbI
[eHexHble cpeacTBa M 9KBMBANEHTbI AEHEXHbIX
cpencTs - 865,056,559 865,056,559
Hdeno3umsi
- Bknagbl, oueHBaeMble N0 aMOPTU3MPOBAHHOW
CTOUMOCTHU - 58,169,114 58,169,114
- Bknagbl, oueHnBaeMble No cnpaBeanvBomn
CTOMMOCTM Yepes Npubbinb unu yobITok B
ob6si3aTenbHOM nopsigke 38,508,312 - 38,508,312
UHeecmuuyuu e dosnzoenle UeHHbIe 6ymazu
- KasaxcTaHckue rocygapcTBeHHble obnuraumm 164,714,532 164,714,532

- KopnopatueHble obnuraumm 266,724,621
[onrocpoyHble TpeboBaHUsI NO BbIKYMIIEHHBIM
MMNOTEYHbIM 3aiMam -

1,149,632,916

811,151,854

1,416,357,537

811,151,854

WToro cdomHaHCcOBbIe aKTUBbI 305,232,933

3,048,724,975

3,353,957,908

B Tabnuue Huxe npeacrtaBiieHa cBepkKa (*)VIHaHCOBbIX aKTMBOB C BbllleyKa3aHHbIMU KaTeropnamMmm oL eHKn

Ha 31 gekabps 2020 roga.

OueHuBaeMble No

cnpaBeaniuBou OueHuBaembie No
CTOMMOCTH Yepe3 amMopTU3MPOBAHHOM
B mbicsiyax KazaxcmaHCcKux meHae npUGbLINb UNKU yobITOK CTOUMOCTHU WTtoro
AKTUBbI
[eHexHble cpeacTBa U 3KBMBANEHTbI AEHEXHbIX
cpencTs - 255,657,173 255,657,173
Henosumsbi
- Bknagbl, oueHBaeMble N0 aMOPTU3MPOBAHHOW
CTOUMOCTHU - 368,340,090 368,340,090
- Bknagebl, oueHnBaemble No cripaBeanuBomn
CTOMMOCTM Yepes Npubbinb unu yobITok B
o6s13aTensLHOM nopsiake 36,342,551 - 36,342,551
UHeecmuuyuu e donzoeble UeHHbIe 6ymazu
- KazaxcTaHckue rocygapcTBeHHble obnvraumm - 194,795,822 194,795,822
- KopnopatueHble obnvraumm 255,873,010 991,453,991 1,247,327,001
[onrocpoyHsie TpeboBaHUsi NO BbIKYMIEHHbLIM
MNOTEYHBIM 3anMam - 539,765,700 539,765,700
lMpoyue ¢huHaHco8ble akmuebl:
- Tekywan aebuTtopckasi 3agoMmKEHHOCTb - 407,531,193 407,531,193

UTtoro comHaHCOBbIEe aKTUBBI 292,215,561

2,757,543,969

3,049,759,530

Ha 31 pekabps 2021 roga u 31 pekabps 2020 roga Bce dmHaHcoBble obsizaTenscTBa ®oHaa ObINM OTpaXKeHbl No

amMopTU3NPOBaAHHOW CTOUMOCTN.
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24  Onepauuu Mexay CBA3aHHbLIMM CTOPOHaMM

CTOpOHbI CYMTAKOTCA CBSA3aHHLIMU, €CINU OHW HAXOAATCA NoA4 OOLUMM KOHTPONEM, WM OfHa M3 HUX WMeeT
BO3MOXHOCTb KOHTPONMMPOBAThL APYrylo, UMM MOXET OKasblBaTb 3HAYMTESIbHOE BMUSHWE NPU MPUHSATUKM OpYrom
CTOPOHOW (O1HAHCOBBIX U ONEPALIMOHHBIX PELLEHWIA. Mpy PACCMOTPEHUM KaXaoro Cryyasi OTHOLLEHUI, KOTOpble MOTyT
SIBNATHCA OTHOLLEHUSAMU MEXIY CBSi3aHHbIMKM CTOpPOHaMM, HEOOXOAMMO MpWHUMAaTL BO BHMMaHWe coAepXkaHue
(CYLLHOCTb) TaKUX OTHOLLIEHWIA, @ HE TOMBKO UX FOPUONYECKYIO (DOpMY.

Hwxe ykasaHbl ocTaTku MO onepauusiM co cBA3aHHbIMKM cTopoHamu Ha 31 aekabps 2021 roga.

HenocpeactBeHHasn
MaTepuHCKas FocymapcTBeHHbIe
B mbicsiyax kazaxcmaHCKUX meHae opraﬂusauuﬂ npe,qnpvavm
[leHexHble cpeacTBa 1M 9KBUBANEHTbI 4EHEXHbLIX CPeacTB 865,056,050 -

(ooroBopHas npoueHTHasa ctaeka: 8,75 - 9,75 %)
MHBecTnumm B gonroBble LieHHble Gymaru no

cnpaBeanvMBON CTOMMOCTM Yepes nNpubbinb nnn ybuITok

(ooroeopHas npoueHTHasa ctaeka: 0,10 — 4 %) - 308,534
VHBecTnummn B JoNnroeble LieHHbIe Bymaru no

aMOopTM3NPOBaAHHOW CTOMMOCTU (LOroBopHas

npoueHTHas ctaeka: 0,01 — 10,95 %) - 1,187,624,261
OueHOoYHbIN pe3epB Noa KpeauTHble YObITk Ha 31
nekabpsa 2021 r. - (6,467,239)

BbinyLeHHble gonroBble LeHHble Gymaru (4oroBopHasi
npoueHTHas crtaeka: 8,5 — 12 %) - (264,946,585)
Mpoune obsa3aTensbcTBa (1,743) (9,971)

Hwxe ykazaHbl ocTaTku MO onepauusiMm co CBA3aHHbIMK cTopoHamu Ha 31 gekabps 2020 roaa.

HenocpeacrBeHHas
MaTepUuHcKas FocynapcTBeHHbIe
B mbicsiyax kazaxcmaHCKUX meHae opraﬂuaauvm npe,qnpvavm
[leHexxHble cpeacTBa 1 9KBUBASIEHThI 4EHEXHbLIX CPEACTB 255,645,748 -

(noroBopHas NnpoueHTHas cTaBka: 8 - 9 %)
VHBecTMUMM B AONroBble LeHHble Bymaru no

CnpaBeAnvBON CTOMMOCTM Yepe3 nNpubbinb nnm ybuITok - 335,074
(ooroBopHas npoueHTHasa ctaeka: 0,10 — 4 %)
VHBecTnUMM B AONroBble LieHHble Bymaru no

aMopPTU3NPOBAHHOW CTOMMOCTU 46,913,309 1,020,259,553
(noroBopHast npoueHTHas ctaska: 0,10 — 10,95 %)
OueHOYHbIN pe3epB Mo KpeanTHbIE YObITKM Ha

31 pekabps 2021 r. - (626,270)
BbinyLleHHble goNroBble LeHHble Bymaru (4oroBopHas

npoueHTHas ctaeka: 8,5 — 12 %) - (163,674,897)
Mpoune obsa3aTenscTBa (1,920) (272)

Hwxe ykasaHbl CTaTby AOXOAOB M PACXOAOB MO Onepauusm co CBsi3aHHbIMU CTopoHamu 3a 2021 roa.

HenocpeacrteBeHHasn
MaTepuHCKasn FocymapcTBeHHbIe

B mbicsyax kazaxcmaHCKUX meHae opraHnsauunsa npeanpuaTua
MpoueHTHbIe foxoabl 7,135,855 121,619,662
[MpoueHTHbIE pacxoabl - (30,856,163)
AOMVHUCTPaTMBHBIE U MPOYNE PACXOAbI (20,415) (6,733,867)
OueHOYHbIN pe3epB Noa KpeanTHbIe YObITKN - (5,840,969)
[oxoapbl 3a BbIYETOM pacxodoB OT onepauuii ¢

(MHAHCOBLIMW aKTUBaMK, OLLEeHNBaEeMbIMU MO

CnpaBeAnvBO CTOMMOCTM Yepe3 Npubbinb Unn yobITok - (28,744)
Mpoumne goxoapl - 232,412
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Hwxe YKa3aHbl CTaTbl 40XO0A40B U pacxodoB Nno onepaundam co CBA3aHHbIMM CTOPOHaMK 3a 2020 roga.

HenocpeactBeHHas
MaTepuHCcKas FocypapcTBeHHble

B mbicsiuax kKazaxcmaHCKUX meHae opraHusauus npeanpuaTus
MpoueHTHbIE foXxoabl 7,296,182 146,133,830
[MpoueHTHbIE pacxoabl - (3,680,115)
AOMUWHUCTPATUBHBIE N MPOYNE pacxoabl (23,157) -
OLEeHOYHbIV pe3epB NoA KpeanTHbIe YObITKM - (161,248,214)
[oxoapbl 3a BbIYETOM pacxooB OT onepauuii ¢ PUHaHCOBbIMMU

akTMBamu, oLeHMBaeMbIMM MO CpaBeanMBON CTOMMOCTU

Yepes Npubbinb Nnu yobIToK - 43,355

Hwxe npeacTaBneHa nHcopmMaums o Beinnatax BO3HArpPaX4eHns KioYeBOMy yrnpaBneH4YeckoMy nepcoHany.

2021 2020

HauucneHHoe HauucneHHoe

B mbics4ax Ka3axcmaHCKuX meHae Pacxonbl 00s13aTenbLCTBO Pacxonbl 00s13aTenbLCTBO
KpaTkocpouHble BO3HarpaxaeHus:
- 3apaboTHas nnata v npeMuanbHble

BbINMaTbl, B TOM YUCIIE: 149,599 22,445 148,035 20,266

NEHCUOHHbIE OTYUCTIEHUS 9,882 2,245 11,008 2,027

Utoro 149,599 22,445 148,035 20,266

Cpaenku co cBsA3aHHbIMU CTOPOHaMM OCYLLECTBAAMNNCH HA YCIOBUSIX, COrNMAacoBaHHbIX MeX4y CTOPOHaMu, KOTopble He
06513aTenbHO COOTBETCTBYIOT PbIHOYHBLIM CTaBkaMm. [py OTCYTCTBUM aKTVBHOIO PbIHKa A TakUX onepauuii, 4ns uenen
onpefenieHns TOro, OCYLUECTBASNUCHL MM onepaunMm Mo PbIHOYHBIM WM HEPLIHOYHBIM MPOLEHTHBIM CTaBKaM,
ucnonbaytoTes cyxaeHns. OcHoBaHMeM ANd Cy>xaeHus SBnseTcs LeHoobpa3oBaHme Ha aHanornyHble Buabl onepauumn
C HECBSA3aHHbLIMW CTOPOHAMM U aHanm3 apMEKTVBHON MPOLIEHTHOW CTaBKMW.

68



AO «Ka3zaxcmaHckulii poHO ycmoliivueocmu»
lMpumeyaHus k puHaHcoeol omyemHocmu — 31 dekabps 2021 200a

25 CoObITuA Nnocne OKOHYaHUSA OTYETHOro nepuopga

2 auBaps 2022 roga B MaHructayckor obnactv Havanucb MUTWMHIM HaceneHus, Bbi3BaHHbIE POCTOM LEH Ha
aBTOMOOWIbHBIN a3, KOTopble Aanee pacnpoCTpaHUIUCL Ha Apyrne pernoHbl KasaxctaHa. B xoge MUTUHIOB Gbin
BbIABUHYT Psif, coLmanbHO-3KOHOMUYECKUX U NONMTUYeckux TpeboBaHnii. HecmoTps Ha To, YTo NpaBntenscTBOM Obin
NPUHAT KOMMJEKC KOHKPETHbIX Mep B OTBET Ha TpeboBaHMA HaceneHusi, B TOM YMCIe MO CHWKEHMUIO LieH Ha ras, B
nocrneyoLem MIUTUHIM Nepepocnun B MaccoBble 6ecnopsaaku ¢ 3axXBaToM 34aHUN aKMMaTOB U NPaBOOXPaHUTENbHbIX
opraHoB. OCHOBHble COObITUSI pa3BoOpaYMBanmCh B . AnMaThbl U F0XXHbIX perMoHax CTpaHbl.

B cBasu c atum 5 gaHBapa 2022 roga B cTpaHe OblNO BBeAEeH PEXUM 4Ype3BblHaNHOro MOMOXeHUs Ao
19 anuBaps 2022 roga, BBeAEHbI OrpaHNYEHNst Ha CpeacTBa CBA3MW, a Takke nepeaBuXeHne rpaxaaH u TpaHcnopTa, B
TOM YMCie Xene3HOAO0POXHbIE MePeBO3KN N aBNacoobLLEeHS.

Ha cerogHsLWHUN geHb BO BCEX pernMoHax CTpaHbl cuTyaums CTa6VIJ'IVI3VIpOBaHa, PEXMM YPE3BbLIYANHOIO NOSIOXKEHUSA
OTMeHeH. BoccTaHoBneHa pa60Ta KOMMYHanbHbIX 0OBEKTOB U CUCTEM XM3HeobecneyeHusl, CHATbI orpaHn4eHna Ha
cpeacTtBa CBA3N, a TaKkKe nepeaBmxeHne rpakgaH 1 TpaHcnopTa.

[laHHble coObITUS He OKa3arnu CyLLeCTBEHHOIO BNUSIHUA Ha aesitenbHocTb PoHaa.

Mocne 24 dhespansa 2022 roga B CBA3M CO Cly4mBLWMMUCH cobbiTvaMn mexay Poccven n YkpaumHON BO3HMKNA
BEPOATHOCTb OrpaHNYeHnst 4OCTyna POCCUNCKMX OpraHmM3auui K BanioTHbIM pbiHKaM, BKIIOYas NULLIEHWe JOoCTyna K
MexgyHapoaHou cucteme SWIFT, a Takke BO3MOXHO BBEAEHME OOMNOMHUTENBHBIX CAHKLUIA U OTPaHUYEHUI, KOTOPbIE
OyayT HanpaBneHbl B cTopoHy Poccuu.

Ha 31 pekabps 2021 v Ha gaTy Bbinycka pMHaHCOBOW 0TYETHOCTU DOHA MMen (PMHAHCOBbIE aKTUBbLI, OTHOCALLMECS K
Ob AO «Cb6epbaHk» B Buae AONTOCPOuHbIX TpeboBaHuii MO BbIKYMMEHHbIM WMMNOTEYHbIM 3aimam. BanaHcoBas
CTOMMOCTb AaHHbIX hMHaHCOBbIX akTMBOB Ha 31 aekabpsa 2021 roga coctaBnsana 384 916 437 Tbicsd TeHre, 1 Ha aaty
Bblnycka douHaHcoBow oTyeTHOCTM 391 050 748 ThicAY TeHre. YuutbiBasg, YTO CUTyaLMs BOKPYT POCCUNCKUX KOMMaHUA
perynsapHo meHsietcs, ®oHO NpoBOAUT PErynsapHbIi MOHUTOPUHI AeATEeNbHOCTM AaHHOro 6aHka. o cocTtoaHuo Ha
Aaty Bbinycka pMHaHCOBOWM OTYETHOCTH, POHA HE OBHaPYXWI NPAMOro BAWAHWUA AaHHbLIX COObITUIA Ha bMHaHCOBLIE
aKTMBbI, OTHOCSsILLMECS K AaHHoMY 6aHky. [1b AO «CbepbaHk» siBnsieTcs cuctemoobpasyownm 6aHkom KasaxcTtaHa B
CBSA3M C YeM, B Cryyae yxXyALleHns cuTyaummn BO3MOXHa nogaepxka rocygapcrsa. [pu aToMm, Ans 3awmTbl akTUBOB,
HaxoOsAWMXcAa B [JOBEPUTENbHOM YMpaBfieHWU [OOYepHero poccuiickoro 6GaHka, PoHO WMeeT BO3MOXHOCTb
nepefoBepuUTb ynpasreHne 3TUMKU akTvBamu B MoGon apyro 6aHK BTOPOro ypOBHS, ABMSIOWMIACS YYaCTHUKOM
nporpammbl PoHaa.

24 heBpans 2022 roga ueHbl Ha HedTb Npesbicuny 100 gonnapos CLUA 3a 6appenb, 0OMeHHbI Kypc ka3axCTaHCKOro
TeHre k gonnapy CLUA B nepvog ¢ 24 cheBpans 4o gaTbl Bbinycka hMHAHCOBON OTYETHOCTW TOProBarcs B Anana3oHe
oT 437.22 TeHre go 495 teHre 3a gonnap CLWA. B uensix nogaepxaHus cTabunbHOCTU LiEH Ha hoHe peanusaumm
PWCKOB CO CTOPOHbI BHeLWHero cektopa 24 cdespans 2022 roga HBPK npuHsan BHeoyepeaHoe pelueHue no ypoBHIO
0a3oBOM CTaBku M ycTaHOBWUN ee Ha ypoBHe 13.5% rogoBbix. YBenuueHne 06a30BOM CTABKM BO3MOXHO YBENUYMT
CTOMMOCTb MPUBIEYEHNS CPEACTB NyTeM Bbinycka obnuraunii ®oHaa, a Takke BO3MOXHO YMEHbLLEHWE CpaBeanvBon
CTOMMOCTU MopTdEns, y4YMTblIBaEMOro Mo CNpaBeafMBON CTOMMOCTW, BBUAY YBENMYEHUS PbIHOYHLIX CTABOK MO
aKTMBaM, KOTUPYHOLLMMCS B Ka3aXCTAHCKNX TEHTE.

Ha momeHT BbiMycCKa HacTosIlLen (OUHAHCOBOW OTYETHOCTU PyKOBO}J,CTBO HEe MOXEeT NnporHo3mpoBaTb CTeMNeHb,

NpoAOITKUTENbHOCTb U3MEHEHU unm OUEeHUTb UX BO3MOXHOE BIIUAHME Ha Ct)VIHaHCOBoe NonoXxeHue CDOH,Ela B
GyayLem.
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26  CokpalueHus

Hwxe npvBOAMTCA CNNCOK COKPaLLLEHUA, KOTOpbIE UCMOMNb30BaNNCh B AAHHOW (OMHAHCOBON OTYETHOCTH:

CokpalueHue PacwundpoBka
AC AMOPTM3MpOBaHHas CTOMMOCTb
EAD 3a40/mKEHHOCTb HA MOMEHT aedponTta
Oxvpgaemble KpeauTHble

y6bITKM Oxungaemble KpeauTHble yobITKM
arnc OhbdhekTBHaAA NpoLEeHTHasA CTaBka

[No cnpaBeanueon CTOMMOCTH
Yepes NpoYnii COBOKYMHbIN
aoxoa

Cnpasefnveas CTOMMOCTb Yepe3 MPOYUiA COBOKYMHbLIN JOXOA

Mo cnpaBegnmBon CTOMMOCTU
Yyepes Npubbinb 1nu yobITOK

CnpaBegnveasi CTOMMOCTb Yepes Npubbinb Unn yobITOK

FX, Forex

BanioTHble KypcoBble pasHULibl

MCPO MexgyHapoaHble cTaHgapTbl PUHAHCOBOW OTYETHOCTU
IRB system Internal Risk-Based system
3anmbl 1 3 3arimbl n aebutopckas 3ag0MmKEHHOCTb
LGD Y6bITOK B ciiyvae gedonra
PD BeposaTHocTb gedonTta
PuHaHcoBble aktnebl POCI CosgaHHble nnu npuobpeTeHHble o6ecueHeHHbIe (PMHaHCOBbLIE aKTUBbI
SICR 3HauuTenbHoe yBenvyeHne KpeauTHoro pucka
MCB Mpeanpustusa manoro n cpegHero 6usHeca
SPPI VIcKNoYNTENbHO BbINSIaThl OCHOBHOW CyMMbl Jora U NPOLEHTOB
OueHka Toro, BKNOYAT Ny NpegyCcMOTPEHHbIE N0 PUHAHCOBBLIM MHCTPYMEHTaM
SPPI-Tect OEeHeXHble NOTOKM UCKIMHYUTENBHO BbINMaTbl OCHOBHON CyMMbI U MPOLEHTOB
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